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JULY  SHIPMENTS 
NEWSPRINT  SHOW 
SLIGHT  DECLINE 

Contra-seasonal  Drop  Might 
Reflect  Freight  Embargo  On 
Strike  Threat 

r?  - - 

(f  OUTPUT  NEAR  PEAK 

!  - 

Production  of  newsprint  in  Cana¬ 
dian  mills  increased  in  July  and  was 
at  second  highest  point  in  history 
of  industry  according  to  figures  re¬ 
leased  by  Newsprint  Association  of 
Canada.  Shipments,  however,  show¬ 
ed  a  contra-seasonal  contraction 
from  June  total,  probably  reflect¬ 
ing  temporary  embargo  on  freight 
shipments  during  time  when  rail¬ 
road  strike  was  threatened. 

Output  of  Canadian  mills  in  July 
amounted  to  391,481  tons,  up  from 
382,937  tons  in  June  and  comparing 
with  379,731  tons  in  July  last  year 
and  with  record  figure  of  39S,2.'51 
tons  in  October  1947.  Shipments 
for  p.ast  month  were  off  at  379,60.5 
tons  from  383.594  tons  in  June  and 
v.'ere  up  only  slightly  from  July  1917 
total  of  379,065  tons.  July  ship¬ 
ments  were  at  lowest  figure  since 
February  of  this  year. 

Production  for  7-nionth  period 
ended  July  30th  amounted  to  2,652,- 
439  tons,  and  was  higher  by  3.1  per 
cent  than  total  of  2,573,097  tons  for 
corresponding  period  of  last  year. 
Shipments  for  7  months,  at  2,601,- 
651  tons,  show  an  increase  of  only 

l. 2  per  cent  from  total  of  2,569,- 
774  tons  for  same  period  last  year. 
Shipments  from  Newfoundland  mills 
were  1.4  per  cent  lower  for  7-month 
period  at  208.173  tons  while  ship¬ 
ments  from  U.S.  mills  were  down 
2.6  per  cent  at  471,740  tons. 

Shipments  from  Canadian  mills  to 
tr.S.  market,  at  321,506  tons  in  July, 
were  up  from  312,624  tons  in  June 
and  319,065  tons  in  July  last  year. 
For  7  months  to  end  of  July,  total 
shipments  to  U.S.  were  up  at  2,206,- 
360  tons  from  2,105,357  tons  in 
same  period  last  year.  Overseas 
shipments  from  Canadian  mills  in 
July,  at  33,036  tons,  were  down  from 
45,173  tons  in  June  and  compared 
with  36,606  tons  in  July  1947  while 
7-months’  shipments  to  overseas 

m. arkets  were  widely  lower  at  221,- 
472  tons  as  compared  with  309,182 
tons  for  same  period  last  year.  Do¬ 
mestic  shipments  in  July,  at  25,- 
153  tons,  compared  with  25,797  tons 
In  June  and  with  23,394  tons  in 
July  1947  while  shipments  for  7- 
month  period  were  up  from  last 
year  at  173,819  tons  as  compared 
with  155,255  tons. 

During  July,  production  from  j 
Canadian  mills  was  at  a  ratio  of  ^ 
103.9  to  mill  capacity  which  com-  i 
pared  with  June  ratio  of  101.6  and 
July  1917  figure  of  103.8.  Ratio  of  ^ 
shipments  to  capacity  was  off  from  i 
(Continued  on  page  4)  I 
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I  At  the  Lookout  I 

INFLATION  NOW 
IS  BEING  GIVEN 
MORE  ATTENTION 

Move  by  U.S.  Administration 
In  Increasing  Interest  Rate 
Is  Significant 

I  MARKETS  MARK  TIME 

Rising  Cost  of  Living  Empha¬ 
sizes  That  Credit-Financed 
Exports  Are  Maintaining 
j  High  Level  of  Farm  anu 

I  I'actory  Output 

i  PERHAPS  it  is  because  of  the 

peak  of  the  vacation  season,  or 
that  the  East  and  West  powers  in 
Europe  continue  what  has  become 
a  ‘'shadow”  war  rather  than  a 
''cold”  or  “hot”  war,  or  that  Con¬ 
gress  at  Washington  has  concluded  ' 
I  its  special  session  without  doing  ’ 
j  anything  of  significance,  or  that 
Ottawa  is  just  recovbring  from  one 
I  party  convention  to  prepare  for  an- . 
I  other  —  in  any  event  the  business 
i  situation  and  outlook  shows  little  ' 
j  change.  Statistically  the  cost  of 
!  living  has  recorded  new  high  lev- 
i  els,  and,  probably  noting  this  and 
j  other  unencouraging  developments, 

I  the  security  markets,  which  are 
key-noted  by  Wall  Street,  have  con- 
i  tinned  to  drift  rather  than  estab- 
;  lish  any  definite  trend.  Indications 
I  multiply  that  inflation  may  be  at- 
I  taining  dangerous  proportions  but 
it  is  doubtful  if  such  action  as  that  , 
taken  at  Washington  to  increase  ! 
interest  rates  fractionally  will  prove 
effective  in  curbing  the  upward  I 

surge  of  wages,  costs  and  prices.  ; 

I  j 

'  Exports  Maintained  by 
,  War-Relief  Financing  i 

Just  how  unstable  me  current 
'  prosperity  in  this  country  and  in  j 
,  the  United  States  with  output  at  a 
;  level  only  justified  by  exports,  may 
!  be,  is  indicated  by  the  report  from 
I  Washington  that,  due  to  the  United  ’ 
j  States  financing  of  food  supplies  : 
for  the  United  Kingdom,  Canada's 
;  share  in  the  flood  of  foreign  aid 
I  dollars  in  a  recent  week  amounted 
I  to  more  than  thirty-six  million  dol-  ‘ 

!  lars,  or  more  than  a  third  of  the  j 
I  purchases  authorized  by  the  Eco¬ 
nomic  Co-operation  Administration, 
i  It  should  be  realized  that  not  only  , 

*  are  these  exports  temporary  in 
I  character,  in  that  they  will  not  ’ 

I  continue  after  the  importing  coun-  ; 

^  tries  are  able  to  produce  for  them- 
'  selves,  but  that  they  are  not  being 
1  paid  for  by  the  purchasing  coun- 
!  tries  —  being  financed  by  credits 
,  provided  by  the  exporting  coun-  ' 

I  tries.  And  on  the  basis  of  export  | 
trade  so  financed  producers  both  1 
of  foodstuffs  and  manufactured  | 
products  have  reached  a  standard 
of  income,  whether  direct  or ; 

I  through  wages,  which  must  surely  j 
^  be  regarded  as  precarious  inflation.  I 


Big  Nylon  Expansion 

Canadian  Industries 

Canadian  Industries  Limited 
has  announced  a  plan  to  expand 
its  nylon  plant  at  Kingston, 
Ont.  This  will  treble  present 
production  of  nylon  staple  fibre 
and  increase  output  of  filament 
yarn  by  25  per  cent.  Demand 
for  this  staple  has  increased 
rapidly  since  it  was  first  pro¬ 
duced  in  Canada  early  this  year. 


POWER  AND  FLOOD 
CONTROL  IS  HOPE 
IN  B.C.  PLANNING 


Hydro  Development  Dams 
I  Could  Affect  Seasonal  High 
Water  Levels 

;  SURVEY  BEING  MADE 

(Special  Correspondence) 

:  Vancouver  —  I'le  Fraser  River 
'  is  being  investigated  by  the  British 
1  Columbia  government  with  a  view  to 
establishing  accurate  data  on  its 
power  potential.  Several  areas  have 
been  surveyed  with  the  result  that 
,  the  government  claims  a  potential  of 
some  3,700,000  horsepower  in  three 
I  specific  regions.  This  represents 
more  than  four  times  the  volume  of 
waterpower  now  being  produced  in 
the  Fraser  River  basin  and  through¬ 
out  the  province. 

It  is  already  established  that  Brit¬ 
ish  Columbia  has  more  unharnessed 
waterpower  than  any  other  province 
in  Canada.  In  turbine  installations 
British  Columbia  ranks  below  Que¬ 
bec  and  Ontario,  but  the  field  for 
development  is  far  in  excess  of  that 
in  the  two  eastern  provinces. 

The  value  of  this  development  does 
I  not  lie  solely  in  the  power  that  may 
I  be  created,  but  in  the  measure  of 
flood  control  that  could  be  achieved. 

To  Control  Flood  Peak 
!  Writing  in  Construction  World, 
i  published  in  Vancouver,  Major  R.  C. 

!  Farrow,  controller  of  provincial 
■  water  rights,  states: 

I  “It  is  clear  that  for  every  tribu- 
,  tary  whose  flood  flows  could  be 
brought  under  control,  there  would 
I  be  a  progressive  lessening  of  the 
Fraser  flood  peak  below  Hope.  ! 
This  year's  flood  discharge  data  will 
furnish  an  interesting  study  in  this 
’  connection.” 

So  far,  181  power  sites  in  the 
I  province  have  been  investigated  and 
reported  on  to  date.  The  moat  im¬ 
portant  of  all  the  areas  so  far  sur¬ 
veyed  are  in  three  clearly  defined 
‘  localities.  One  is  known  as  the 
;  Chilko-Homathko  scheme,  where 
I  Aiuminum  Co.  of  Canada  is  current- 
I  ly  engaged  in  a  $100,000  survey  to 
determine  the  possibiiities  of  estab- 
’  lishing  power  for  an  aiuminum  piant 
,  simiiar  to  the  one  at  Arvida,  Que.;  ■ 
;  another  is  in  the  Whitesaii  Lake-  ‘ 

;  Kimsquit  area,  and  the  third  is 
;  known  as  the  Tahtsa  -  Kenamo  [ 

'  scheme.  I 

So  far  as  is  known,  states  Major 
I  Farrow,  there  are  no  other  remain¬ 
ing  power  sites  of  like  magnitude 
anywhere  in  Canada  or  the  United 
States.  In  this  age  of  ever-increas-  i 
ing  demand  for  power  the  potentiai  . 

(Continued  on  page  4)  1 


WEST  AWAITING 
HARVEST  START 
NEXT  FEW  DAYS 

Expect  Full  Swing  of  Opera¬ 
tions  Within  Week;  Crop 
I  Prospect  Seen  Better 

MANITOBA  IN  LEAD  , 

Will  Again  Be  Best  Province 
From  Point  of  View  Of  Sure  | 
Crop  Wheat  Yield  in  the 
Prairies  i 

-  I 

Special  Correspondence  , 

Winnipeg.  —  With  wheat  harvest-  ■ 
ing  expected  to  be  in  fuil  swing 
in  another  week,  the  west  is  in  the 
grip  of  that  subdued  excitement  al¬ 
ways  discernible  in  the  rurai  west  ' 
when  Ahe  big  casli  crop  is  about  to 
come  In.  Thou.sands  of  freight  cars 
are  now  moving  to  the  early  crop 
areas.  Everything  is  in  readiness 
for  the  prodigious  farm  job  of  the 
year. 

It  will  not  be  a  huge  crop.  Present 
indications  are  stili  that  it  will  be 
.^lightly  below  average,  but  it  is 
also  apparent  now  that  the  wave  of 
pessimism  which  swept  these  piains 
{.bout  the  middie  of  Juiy  was  not 
warranted.  The  dry  six-weeks  pe¬ 
riod  which  termin.sted  at  that  time 
has  been  foilowed  by  showery,  al¬ 
most  ideal  pre-harvest  weather 
which  has  generally  improved  the 
outlook. 

Already  much  fall  rye  and  some 
fall  wheat  have  been  cut.  In  the 
southern  Alberta  regions  the  first 
deliveries  of  the  new  crop  have  been 
made.  Farm  workers  have  been  dis¬ 
tributed  as  judiciously  as  possible. 
To  help  with  the  harvest  many  have 
left  the  citie.s  for  the  farms.  Since 
the  season  is  a  weclc  later  than 
normal,  no  time  will  be  lost  in  an 
effort  to  get  the  crop  off  before  the  ! 
frost  comes.  ! 

Manitoba  Retains  Lead 
This  year  will  further  establish 
Manitoba  as  the  best  yield  sure  crop 
bread  wheat  area  in  Canada,  a  dis-  | 
tinction  formerly  held  by  Arberta. 
During  the  eight-year  period  from 
1910  to  1947  this  province's  average 
wheat  yield  per  acre  was  21.4, 
against  18.8  foi  Alberta.  Manitoba 
lost  its  ascendency  in  this  respect 
in  the  rust  depredations  of  the 
thirties.  As  a  crop  menace  rust  has 
now  been  defeated  on  the  prairies,  i 
chiefly  through  the  introduction  of  ' 
rust-resistant  wheat. 

Owing  to  its  much  more  extensive 
agricultural  acreage,  Alberta  nor-  ' 
mally  raises  about  twice  as  much 
wheat  as  this  province.  Manitoba 
however,  has  the  advantage  of  a 
longer  growing  season,  richer  loam 
soil  and  greater  rainfall  which 
makes  the  yield  per  acre  here  show 
up  above  her  sister  province.  Closer 
proximity  t#  the  grain  ports  at  the 
head  of  the  lakes  and  hence,  less 
deduction  for  the  freight  haul,  is 
another  adva^age  for  the  farmers 
of  this  province. 

Rainfall  Misleading  in  '48 
Normally  the  rainfall  on  any  par¬ 
ticular  region  on  the  prairies  is  an  j 
adequate  index  to  crop  conditions, 
provided,  of  course,  that  there  is  an 
even  distribution  of  the  moisture. 
This  year  however,  figures  of  this 
(Continued  on  page  4) 


With  St.  Laurent 
Nominated  P-C’s 
Take  Limelight 

C.C.F.  Convention  only  a 
Side-Show  to  Conser5'a- 
tive  Pow-Wow  With  Drew 
and  Diefenbaker  as  Lead¬ 
ing  Nominees 

By  TEMPI'S 


Ottawa  ---  Nobody  is  surprised 
that  Rt.  Hon.  Louis  St.  Laurent 
is  to  be  the  next  Prime  Minister 
of  Canada.  Indeed,  the  surprise 
would  have  been,  if  he  didn't  make 
—  or  hadn't  made  —  the  grade. 
This  was  not  precisely  a  ''rigged'' 
convention,  but  the  plain  fact  was 
that  the  crowd  wanted  St.  Laurent 
anyway,  and  it  did  not  make  much 
difference  to  the  Liberal  dele¬ 
gates  how  they  got  him.  And 
the  doughty  Hon.  James  Gardiner, 
even  after  putting  up  the  "fight 
of  his  life",  got  only  three  hundred 
odd  votes. 

It  was  apparent  that  848  out  of 
the  1,200  plus  wanted  the  git  ted 
lawyer  from  Quebec.  It  will  be 
recalled  that  it  took  several  bal¬ 
lots  to  elect  Mr.  King  in  1919. 
and  at  Winnipeg,  it  needed  two 
ballots  to  get  Bracken.  But  St. 
Laurent  made  it  on  the  first  ballot 
by  almost  three  to  one. 

.¥  ¥  ¥ 

One  wonders  why  the  "Dark 
Horses"  ran  the  wrong  way  at  the 
Coliseum.  First,  they  who  run 
and  run  away,  live  to  run  another 
day.  If  St.  Laurent  at  66  can 
make  the  grade,  Hon.  Paul 
Martin  or  Hon.  Lionel  Chevricr  can 
wait  a  full  20  years.  Abbott  at 
49  can  let  another  17  year.s  go  by, 
and  the  same  is  true  of  Premier 
Garson  and  Hon.  Brooke  Claxton. 
In  other  words,  the  Grits  have 
jettisoned  the  traditional  idea  of 
electing  a  young  man  and  staying 
with  him.  One  way  to  be  sure 
that  the  convention  gets  its  way 
and  meets  every  four  years  or  so 
is  to  pick  an  older  man.  Thus 
the  five  young  men,  all  of  whom 
were  under  50  when  the  conven¬ 
tion  ended,  can  have  another  try 
if  they  like. 

St.  Laurent's  speech  was  not 
too  good;  but  it  was  good  enough. 
He  talked  about  national  unity. 
Nobody  is  against  that.  It  is  like 
coming  out  against  sin.  But  it 
looked  as  if  any  speech  was  good 
enough  to  win.  When  the  people 
want  you,  any  speech  will  do. 
John  Bracken  found  that  out  at 
Winnipeg  when  he  gav'e  us  that 
dull  effort  on  wheat.  But  they 
couldn't  beat  him.  Hon.  Harry 
Stevens,  for  instance,  gave  the 
best  speech,  and  got  the  fewest 
votes.  Bracken,  with  the  worst 
speech,  got  the  most.  What  does 
it  matter  what  you  say  when  the 
crowd  wants  vou! 


Hon.  James  Gardiner  did  most 
everything  wrong.  He  tried  to 
make  a  25  minute  speech  in  20 
minutes.  He  started  hitting  on 
high  gear  too  soon.  He  tackled 
too  many  themes.  He  buttered 
every  part  of  Canada.  His  voice 
broke.  He  used  a  prepared  script. 
Thus  did  he  invade  the  other  fel¬ 
low’s  home  grounds.  If  you  are 
the  pool  champion,  don’t  take  on 


Production  is  High, 

But  How  Profitable? 

Analysts  of  business  conditions 
in  the  United  States  —  and  their 
opinions  apply  generally  to  both 
that  country  and  Canada  —  are 
expecting  that  the  present  high  vol¬ 
ume  of  business  will  carry  into 
1949  and  possibly  into  early  1950. 
They  point  to  the  large  need  for 
durable  goods  including  dwellings, 
automobiles,  railway  equipment, 
agricultural  machinery,  etc.  How¬ 
ever,  with  the  continuing  demands 
for  higher  wages,  which  influence 
all  cost  factors,  it  becomes  a  ques¬ 
tion  whether  even  the  continuance 
of  the  present  high  level  of  pro¬ 
duction  will  be  reflected  in  profits 
to  shareholders.  Obvioiusly  that  is 
what  is  worrying  investors  general¬ 
ly,  as  indicated  by  Wall  Street’s  un¬ 
certainty.  Speculatively  the  security 
.  (Continued  on  page  4) 


The  Markets  Have  No  Opinion 
About  Inflation 


the  ping  pong  champion  at  ping 
pong;  make  him  play  pool.  They 
had  Gardiner  playing  ping  pong 
in.stcad  of  pool  at  the  Coliseum. 

This  was  it,  this  was  the  con¬ 
summation  devoutly  to  be  hoped, 
and  Gardiner  could  not  come 
through.  The  man  who  wanted  it 
so  badly  could  not  get  it:  the 
man  who  apparently  wanted  it 
so  little  couldn’t  miss. 

There  is  a  divinity  that  shapes 
our  ends,  rough  hew  them  how  we 
will. 

Again,  remember  this  —  that 
St.  Laurent  was  King's  choice.  I 
(Continued  on  page  4) 
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RESTORATION  OF 
NORANDA’S  RATE 

Dividend  May  Come  Back  To 
$4  Annual  Basis  As  Result 
Of  Copper  Boost 

TO  EARN  OVER  .$4? 

Recent  boost  in  price  of  copper 
enlivens  hopes  of  shareholders  of 
Noranda  Mines  Ltd.  for  restoration 
of  the  $4  a  siiare  annual  <iiviJend 
rate  which,  paid  regularly  from 
1939  to  1916,  was  reduced  to  $2  a 
share  in  1947.  For  March  and 
June  quarters  this  year,  dividends 
of  75  cents  a  share  were  paid, 
or  at  the  rate  of  $3  a  share  an¬ 
nually. 

For  year  1917  Noranda  reported 
net  earnings  equal  to  $3  a  share 
on  stock,  up  moderately  from  pre¬ 
vious  year’s  figure  of  $2.81  a  share. 
In  both  1946  and  1947,  operators 
were  adversely  affected  bv  a  pro¬ 
tracted  strike  at  company’s  prop¬ 
erties  which  e.xtended  from  latter 
part  of  1946  into  early  part  of 
1947.  Earnings  for  first  half  of 
this  year  were  nearly  double  those 
I  for  same  period  last  year,  accord- 
I  ing  to  estimated  figures  issued  by 
company  net  being  up  at  equiva¬ 
lent  of  $1.79  a  share  from  95  cents 
a  share  for  first  6  months  of  last 
year. 

It  will  be  seen  that,  figuring  on 
first  half  earnin.gs  of  95  cents  a 
share  for  1917,  net  for  second  half 
of  that  year  was  in  excess  of  $2 
a  share  In  light  of  increased  price 
for  copper  which  will  accrue  to 
company  for  practically  5  of  the 
last  6  months  and  in  view  of  the 
continued  heavy  demand  for  the 
metal  it  seems  reasonable  to  as¬ 
sume  that  second  half  earnings  for 
1948  should  be  somewhat  in  excess 
of  1947  figure.  Earnings  of  $2.25 
a  share  for  period  would  bring  net 
I  for  full  year  to  over  $  1  a  share 
and,  in  view  of  company's  impres- 
*  sive  surplus  and  working  capital 
position  would  justify  directors  in 
restoring  the  $4  a  share  dividend 
rate  -  particularly  if  pr.ospects 
:  pointed  to  a  continuation  of  cxist- 
i  ing  suppl.v-demand  conditions  in 
copper  market. 

.Strong  Balance  Sheet 

-Vt  end  of  1917,  ba'ance  sheet  of 
Noranda  showed  a  surplus  of  $23,- 
153,059  and  contingency  and  in¬ 
vestment  reserves  of  $5,071,133. 
Net  working  capital  amounted  to 
$16,842,527  with  current  asse'i-s  of 
$20,601,774  at  a  ratio  of  over  5 
to  1  to  current  liabilities  of  $3,- 
762,247.  Fixed  as.sets  were  carried 
at  only  $3.1.55.952.  Among  current 
assets  cash  and  call  loans  amount¬ 
ed  to  $3,165,914  and  marketable 
investments  were  carried  at  $10.- 
572,419- somewhat  below  market 
value . 

At  last  annual  meeting  of  com¬ 
pany.  J.  Y.  .Murdock,  president, 
(Continued  on  page  4) 


lOc  A  COPY,  $3  A  YEAR 

ACTIVE  YEAR  FOR 
CANADIAN  CAR  IS 
NEARING  ITS  END 

All  Divisions  Have  Been  Kept 
Busy  With  Improvement  In 
Supply  Conditions 

EXPORTS  HEAVY 

Many  New  Markets  Outside  Of 
Canada  for  Railway  Equip¬ 
ment  and  Buses  Sinee  End 
of  War 

Canadian  Car  &  Foundry  Co.  Ltd. 
will  close  on  September  30th  next, 
a  year  of  active  operations  —  much 
more  so  than  for  prccedin.g  fiscal 
year  when,  despite  a  substantial 
i;acklog  of  business  in  all  divisions, 

I  pioduction  was  restricted  by  in¬ 
ability  ol  company  —  in  common 
with  other  heavy  manufacturing  or- 
I  ganizations  -  to  obtain  adequate 
deliveries  of  steel. 

Earnings,  which  were  affected  for 
fiscal  year  ended  September  30li'. 
1917  by  effects  on  production  o. 
slow  steel  deliveries,  also  should  be 
on  an  increased  scale  for  current 
fiscal  period,  h'or  12  months  ended 
fieptember  30th,  1917,  Canadian  Car 
reported  net  earnings  after  all 
charges,  equal  to  .$1.18  a  share  on 
Class  "A"  stock  luid,  alter  uiviclend:i 
,  on  that  is.sue,  to  85  cents  a  share 
on  common.  For  previous  fiscal 
year  net  earnings  were  equal  to 
$3.04  a  share  on  Class  "A"  stocl. 
ana  $2.19  a  share  on  common. 

Company  entered  current  fiscaj 
year  with  a  sub.stantial  inventorr 
and  steel  supply  situation  has  bce.i 
considerably  better  throughout  the 
year  than  it  was  in  1916-17  fiscal 
period  and,  with  a  considerable 
carry-over  of  busines.s  and  a  healthy 
volume  of  new  orders  for  railroad 
cars,  bu.ses,  forgings  and  other  lines, 
production  at  various  plants  ha.i 
lieen  on  a  materially  increased 
scale. 

Car  plants  have  been  kept  busy 
workin.g  on  orders  for  cars,  both 
freight  .and  passenger,  for  2  major 
railro.ads  and  bus  division  at  Fort 
William  has  been  operating  at  capa¬ 
city  with  production  still  la.gging 
behind  domestic  and  export  demand. 
Forgings  plants  also,  have  been 
hard  pre.ssed  to  keep  up  with  busi¬ 
ness  on  book.s''  and  aircr.aft  division 
is  meeting  with  a  satisfactory  de¬ 
mand  for  both  Norseman  and  Load- 
I  master  machines. 

Big  E.vporf  Markets 
An  outstanding  development  ol 
I  Canadian  Car  operations  in  past  few 
years  has  been  the  large  scale  ex¬ 
pansion  in  export  busine.ss  that  has 
i  een  built  up  by  company.  ^Tarketr 
lor  railway  equipment  and  buses 
have  been  established,  large’v  smec 
end  of  war.  in  Newfoundland,  Eng¬ 
land,  S;)uth  Africa.  Jamaica.  Trini¬ 
dad,  British  Guiana,  British  Hondu- 
ra.s,  Brazil.  Argentina.  Belgian  Con¬ 
go.  Nigeria,  Belgium,  Egypt,  France 
and  the  United  States.  South  Africa 
has  been  a  piolific  market  for  com- 
panv,  largely  due  to  efforts  of  a 
group  of  officials  headed  bv  presi¬ 
dent  Victor  M.  Drury  while  on  s 
goodwill  tour  to  the  sister  Dominion 
While  railway  equipment,  busc! 
and  aircraft  constitute  chief  pro¬ 
duction  lines  of  Canadian  Car,  it.* 
foundry  and  forgings  division  is  an 
important  contributor  to  opera¬ 
tions,  producin.g  a  lon,g  list  of  cast 
ing.s  -  -  marine,  hydro-electric  and 
mining.  Longue  Rointo  plant  i.* 
Continuea  on  page  4) 


ITe  Offer  as  Principals 

BRITISH  COLUMBIA 
ELECTRIC  COMPANY 

LIMITED 

3M%  First  Mortgage  Bonds  Series  "B” 


Price:  94  to  yield  3.70% 

Nesbitt,  Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


j  THE  only  real  bearish  influ¬ 
ence  on  stock  markets  is  the  fact 
there  is  nothing  bullish  that 
j  you  could  possibly  anticipate. 
There  is  no  expansion  in  produc¬ 
tion  to  be  expected  because,  b.v 
and  large  we  are  producing  at 
I  peak  rates.  Any  additional  pro- 
‘  duction  from  the  available  labor 
and  machinery  would  be  chiefly 
i  overtime  output  on  which  one 
I  makes  admittedly  little  or  no 
j  profit. 

'  There  is  no  expansion  to  be 
:  expected  in  trade;  to  the  con¬ 
trary,  trade  is  declining  faster 
I  than  new  outlets  can  be  develop¬ 
ed  and  the  reason  for  a  declining 
1  trade  are  becoming  stronger  ra¬ 
ther  than  weaker.  There  is  no 
,  particular  reason,  either  here  or 
in  the  United  States,  why  one 
'  should  expect  such  intangibles  a.s 
political  statements  to  have  any 
encouraging  effects.  What  can 
there  possibly*  be  bullish  about 
Mr.  Truman,  the  Dixiecrats  or 
even  Mr.  Dewey.  Especially  the 
latter  has  some  points  of  which 
one  can  not  be  too  sure,  from  a 
market  point  of  view.  Right  now* 
the  Republican.s  weigh  the  poli¬ 
tical  advantages  of  a  possible 
.slump.  They*  figure  rightl.v  that 
"re-election  w*ould  be  more  cer¬ 
tain  in  1952  if  the  slumn  came  in 
1949  rather  than  in  1951.”  And 
lastly,  since  all  the  w’orld  has 
become  a  neighborhood,  and  .since 
one  mu.st  need  study  the  pos¬ 
sibility  of  a  head  cold  in  Moscow* 
,as  well  as  a  bad  case  of  temper 
in  London  as  possible  market  in¬ 
fluences,  what  is  there  that  might  j 
be  called  bullish  in  the  foreign  j 
field  7  : 


If  Canadian  markets  were 
.strongly  indepeiulent  of  inflii- 
enees  outside  tliis  eouiitiy,  one 
might  point  to  tlie  rortlicoiiiiiig 
reduetion  in  ineoine  t.ixes  us  a 
po.s.sible  stimulant.  Gi-  i.s  one  loo 
optiiiiislie  to  hint  at  su.  li  a  |io.s- 
sitiility’.'  Tile  tax  eut.s  wh.-n  thev 
come  are  inueli  more  likel.v  to 
extend  to  lower  personal  income 
groups  than  to  indiistiy  because 
the  sovereign  demand-making 


By  E.  C.  ERTL 

citizen  somehow  connects  only 
!  industrial  profits  with  inflation, 

!  never  his  own  spendin.g  money, 
j  Nor  would  it  be  anything  but 
!  immediate  political  suicide  for 
!  any  political  party  to  legislate 
i  otherwise.  Those  who  are  in 
power  have  just  committed 
i  themselves  to  a  typically 
:  popular  platform  and  those  who 
hope  to  fumble  their  way* 
into  power  could  not  and 
w'ould  not  dare  to  do  otherwise. 

'  Whether  you  take  conventions 
!  seriously  or  not  -  -  and  especially 
\  w*hether  you  believe  what  the  op- 
I  position  says  about  anv  other 
I  party's  convention  — -  the  plat- 
I  form  niii.st  invariabl.v  express 
sentiments  most  likely*  to  appe.al 
to  the  man  on  the  street  and 
his  wife  and  cousin. 

Havin.g  just  discovered  that 
even  the  I.iberaLs  can  lose  elec¬ 
tions  whenever  thev  do  some¬ 
thing  unpopular,  it  is  not  likely 
tliat  the  Conservatives  would 
stick  their  necks  out  in  the  fut¬ 
ure  just  for  the  sake  of  the  old 
.six  percent  and  the  principles  of 
thrift,  economy  and  sweat  and 
tears.  In  other  w*ords.  and  in 
few*er  words,  there  is  nothing  i*i 
the  political  doings  that  would 
lend  .support  to  bullishness. 

So,  if  it  were  not  for  the  un¬ 
fathomable  human  ingeniiitv  in 
.going  wildly  bullish  or  bearish 
for  reasons  inherent  in  heaven 
knows  what,  the  m.'irkcts  hence¬ 
forth  could  hardh*  be  anything 
but  strictly  neutral  ."ind  “.ss  **ou 
were".  Anyone  with  gumption 
can  take  it  from  there. 

¥  ly; 

You  can  hardly  speak  of  stock 
markets  these  days  without  hav- 
in*’’  an  argument  with  two  neon'e 
who  are  re.illv  ai'ke  as  two  oens. 
e.xeept  for  ont*  thing.  Oue  iiis'sts 
tint  iiif''"'*m  i.s  bouiid  to  i-in- 

timie  wildly  and,  while  rohhi’ig 

tii.s  tiand.s  in  .glee  wtien  he  t'liiiks 
as  .1  Miarkrt  trader,  lie  won'-'s 

tin  tie'rf  out  about  ip.’etuT'*  *'"• 
eout  of  living  and  of  dviiv.  'I’he 
other  iiv’.i.sts  fU-it  '•>fi'<tio"  ’’-‘s 

shot  its  bolt  and  while  he  atitici-  ; 
pates  with  ioy  the  still-life  of  ' 
carrota  at  five  cents  a  bundle,  I 


!  he  worries  his  heart  out  about 
'  getting  his  money  back  on  But¬ 
tercup  Manufacturing  Pref.  which 
he  bought  in  a  moment  of  ab¬ 
sent-mindedness. 

,  This  is  really  the  a.stonishing 
thing  about  inflation  and  the 
way  most  every*hody  talks  about 
I  it.  One  man’s  inflation  i.s  really 
I  another's  normalc.v  and  some¬ 
times  a  man  can  be  found  con- 
I  demning  inflation  in  price  on  the 
I  things  he  miist  buy.  but  speaking 
hotly  in  defence  of  the  inflation 
I  in  price  of  things  or  work  which 
he  must  sell. 

I  As  that  however  the.v  are  no 
worse  than  the  profe-ssional  ad¬ 
vocates  of  "the  good  life’  in  poli¬ 
tics.  who  can  orate  for  hour.s 
about  doing  awav  with  inflation 
but  who  also  refuse  steadfastly 
to  go  to  the  kernel  of  the  matter. 
Even  while  they  condemn,  for 
rea.sons  of  statecraft  and  elec- 
tion.s,  the  $10,009  ticket  on  a 
$5,000  bungalow  they*  would  con- 
I  demn  with  equal  fervor  anyone 
who  tried  to  t  et  a  brick-lavcr 
for  less  than  $13  or  $15  a  day*. 
Even  while  thev  rant  about 
I  clothes-pegs  costing,  say  15c  a 
[  dozen,  they*  organize  woodwork¬ 
ers  'strikes  for  higher  pay*  and  an 
extra  ration  of  bacon  for  break¬ 
fast. 

*  H- 

No  political  speaker  will  be 
found  who  will  admit  that  too 
much  money  floating  around  is 
one  real  reason  for  inflation,  and 
that  anyone  promising  to  put 
even  more  money  into  circula¬ 
tion  is  contributing  to  the  in¬ 
flation.  They  will  ask  for  much 
lower  prices  however  reducing 
the  force  that  drive.s  prices  Ho¬ 
ward  the  money  which  bids 
for  a  limited  suriply  of  goods. 
r>*  co'.iire  tlieie  is  a  corollary: 
we  miirlit  increase  Itie  suoplv  of 
thmg.s  to  he  imrcliased.  tint  ttieii* 
ar.*  anv  numher  of  re  isons  whv 
ltih{  I  a.'iiiot  be  done.  On.'  of  ttie 
eh'ef  rea  ions  in  the  featlier-bed- 
din<r  P'  it  goe.s  on  in  almost  any 
job  today. 

It  is  remarkable  that  nobody 
(Continued  on  page  4) 


Power 

for 

Canada's 

Pacific 

Coast 


British  Cuhimliia  Electric 
Company  Limitcil  and  its 
subsidiaries  iirovide  tlie 
most  c.\tcnsi\e  system  of 
public'  utility  services  in 
Western  Canada. 


The  Company's  Bridge 
River  project,  designed  to 
add  18(),(J00  horsepower 
to  its  hydro  electric  capacity  is  considerably 
ahead  of  schedule  and  the  first  of  three  units  of 
this  jiroject  are  expected  to  coiifc  into  operation 
in  October  this  year. 

The  .Series  ‘‘C”  Bonds,  which  we  offer  as  prin- 
ciiials,  were  issued  in  M.irch,  l‘J-4.S  to  iirmide 
part  of  the  funds  required  for  the  Comii.iny's 
expansion  and  betterment  |)rogramme  of  which 
this  project  forms  a  section. 

British  Columliia  Electric  Company 
Limited 

^/4%  First  Mortgage  Bomls  Scries  “C” 

Due  .-Xpril  1st,  lOtiS 

Dcnominalion.s:  .?l()(),  8500  and  81.000 
Price:  99  and  iulerc.st,  to  yiehl  3.82% 

Descriptive  circular  forwarded  upon  request 

The  Wood  liuiidy  Corporation, 

l.iiiillfd 

Moiitival  Turomo  Wiiiiiipvg  \anciuiver 

Ou.iWii  1  laiiiiltoa  l.iiMilvn,  Out.  KiU'lieiii-r 
UviLiiiui  Liluiontoii  New  WvsOiiiiisiiT  \ieloiia 
N'uw  Voik  ll.ilila.N  l.omloii,  laig. 
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DivIcEend  Declarations 


VJczt2c)  F  ’C::ejc?3  Pavs  lAflAlITY  P^^rF* 

E:^trv  y  l.S3nt 

tors  of  Westecl  Products  FALIORS  IN 

.•c  declared  nn  extr.i  dividend  irtU  i  i»V  1  111 

ui.  coal  export 


Ec':;in:c  of  the  Ne*.v  Rninswick  Ar«u»  i-iti.’ 

LOi.iJ.a..,.  Vliiiiiiiiiiiia  l.lu..  I'lef. 

Ac'^USt  7lh  '  5>.*rpas>  SIrk*. 

^  ,  A:>Ih*nIosi  (.orporaOon 

I  ASi^i'siu^  (^orpiH  iilioii, 

rr-03i  KCRSE  CAK  EKA 

I  Auto  Ivii-lnc  l.o  “A 

Aiitii  Klivii'if  ( i>.  l.oiii 

Special  Correspondonce  i)uiik  of  .Moniimi  . 

Paint  John.  -  Saturday  .August  7  »r  rinont.i  •• 

•aw  the  termination  of  the  statutory  «!oni''^'"*'  * 

rights  of  tiie  New  Brunswick  Power  iiuiiH'r-i.l.is',  Com.  hxiii 
Company  to  operate  street  cars  or  liaiiiurst  I'  A  l’..  “A" 
Iniscs  in  Saint  John  and.  tlius,  the  jj'  ..i'-  " 


the  last  century  introduced  the  horse 
cars  in  this  city. 

The  New  Brunswick  Power  Com¬ 
pany.  of  course,  was  not  the  original 
company  for  there  had  been  many 
changes  in  ownership  down  the 
lengthy  span  of  years  but  it  wa.s 
the  successor  in  the  direct  line  and 
some  of  its  emp’oyees  have  been 
with  it  for  the  past  half  century. 

The  matter  of  tran.sport.ation  has 
been  very  much  before  the  peop’e  of 
Saint  John  of  lata  years.  I'p  to 
fecent'y  it  was  provided  bv  New 
Brunswick  Power  Company.  Put 
there  have  been  almost  continuous 


( Eastern ■)  Limited. 

The  city  applied  for  from  the 
Provincial  Legislature  in  April  of 
this  year  authority  to  cancel  all 
undertaking.s  which  it  had  entered 


ly  after  the  city  awarded  the  fran¬ 
chise  to  SMT  Limited.  It  was  also 
provided  in  the  authorisation  that 
the  City  could  serve  75  days  notice 
on  the  Power  Comoanv  at  the  end 


last  car  of  the  Power  Company 
ceased  to  operate  in  Saint  John. 
The  End  of  a  Regime 


on  July  1  and  this  it  did  bringing 


a  limited  scale  as  most  of  their  ex¬ 
perienced  drivers  went  with  SMT. 


ators  and  for  a  time  a  few  buses  c.air  co.  of  (i 
operated  but.  lately,  the  once  ex-  <icn.  steel  Wm 
ten.sive  Power  Comoanv  service  con-  ■  ''itco  A  <  n  , 
S’.stcd  of  but  one  street  car  and  that  m,i  Kh 

car.  sole  survivor  of  generations  of  <;  tcIdti  m.i.-Kiij 
service  by  the'Company.  pulled  into  'iccrue  \\>-*oii 
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Directors  of  Westecl  Products 
Ltd.  have  declared  nn  extra  dividend 
of  50  cents  per  common  share,  pay- 
'  able  September  l.’i  to  shareholders 
:  of  record  Atigust  25.  This  disburse¬ 
ment  marks  tiie  third  50  cents  divi¬ 
dend  payment  so  far  this  year,  the 
companv  having  paid  50  cents  on 
starch  15.  which  was  an  extta,  and 
the  regular  semi-annual  payment  of 
50  cents  was  made  on  June  15.  Dur¬ 
ing  the  19*7  calendar  year  the  com- 


Coal  Bonrd  Report  Points  To 
ItirreaHin"  Important  In  i 
Trade  Of  Tlietic  Factors  1 


Sept.  1  Juiy  ill 
Sflit.  1  Aii«.  14 
.Sci>t.  1  .'Viiif.  I(> 
Sc|it.  15  -Alii;,  at 
Seal.  15  .\UK.  ill 
St'pt.  1  .ViiH.  3 
Si’pt.  15  Auk-  -5 
Scjit.  15  Acs.  i5 


ing  the  .7  calendar  year  the  com-  London.— Quality  of  product  and 
pany  paid  $1  and  an  extra  of  §1  for  competitive  prices  are  likely  to  be- 
a  total  of  $2.  whi’e  in  1916  the  com-  come  increasingly  important  to  the 


.'.lU  i.uo 

.till 

l.(M  t.5(l 

l.U'.f. 

1. 12  V,  1  -’5 


pany  paid  only  51. 


come  increasingly  important  to  the 
British  coal  industry  in  its  drive  for 


service  hv  theTomnauv.  pulled  into  Wr-'on  Mil.,  bri’f 

the  car  harn  for  the  last  time  after  "f. 

completing  its  run  at  m.idnight  on  iinrnor  v.-nfi  . — 

Saturday  August  7.  Hmlson  Hcv  m  4  s . 

SMT  is  r.ow'onerating  the  service  cn-ii . 
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31 
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Sept.  20 

Sept.  1 

.40 
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80 
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Q. 
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10 

.00 

.80 

(  aiuiiJIa!!  1  lllities  Trrf . 

5.00 
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U- 

Aug.  15 

July 

80 

3.73 

5.00 

(iiiiadiaii  Intern.  Inv  I’r..  I’ref 

1 .2,-. 

Xrpt.  1 

Ang. 

18 

8.73 

9.23 

Can  I'oundrles  A  lorgiiii?,  “A” 
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Q. 

Sept.  13 

Aug. 

27 
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.30 
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Ang. 
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.80 
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Ang. 

13 
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Can.  Porclaii  Investineiit  . 
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.73 
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Oct.  t 

Sepl. 

1 
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Q- 
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20 

.00 

.80 

(  an.  Car  A  hMiy.  Href  .... 
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.23 
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Aug.  '23 

July 

29 
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liiii.  K-e  Macninery  “A”  . 

.80 

.•20 

u. 

Ocl.  1 

Se|)t. 

15 
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.80 

.40 

s. 

Aug.  30 
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15 
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Sept.  1.1 
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Q. 
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Sept. 

1 
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Oct.  1 

Sept. 

1 
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Q. 
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Seiil. 

1 

4.00 

1.887 

(!an.  Tire  (>)rp.  ('om . 
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.110 

U- 

Sept.  1 

Ang. 

20 

MO 

1.25 

.23 

Sept.  Id 

Se|)t. 
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(.halon  Stf®!.  I*rt'f  . 
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23 

S. 

Sept.  1 

Aug. 

16 
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5.00 

1  23 

Q- 
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Sept. 

15 

5.00 

5  ^'O 

r.hesterville  Mines  . 
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tX-t.  15 

Oct. 

1 

.10 
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(,in/j!iio  laid.  Picf . 
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S. 

Sept.  .30 

Sejit. 

15 

5'  .'c 

3  ’  4*  'I 

(.iN'lu’nour  Williiiis  0.  M . 
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Sept.  1 

Aug. 

10 
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Ang. 
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30 
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s. 
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Tj 
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10 
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Q- 
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13 
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.S74 
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0. 
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28 
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0. 

Sept.  1 
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12 
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1  0(i 
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3.00 

I  .■25 

Q- 

Sept.  1 

Aug. 

12 

3.75 

5.00 

Confefierati  in  LiTe  Ass . 

0.00 

1.50 

Q. 

Srpt  15 

Sept. 

10 

4.50 

6.00 

(axtUsviPp  (.(>..  “.\**  . 

.00 

.15 

U- 

Sept.  1 

Aug. 

16 

.13 

2.00 

■  aro^n  Ct>:’k  &  Seal  . 
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30 

Q. 
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July 

16 

1  50 
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Sept.  1 
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31 

..524 
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80 
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10 
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Q. 

Sepl.  15 

Ang. 

18 
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1.35 
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U 

Sept.  1 

Ang. 

14 
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25 

u. 

Nov.  1 
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1 

1  00 

1.00 
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.23 

Q. 
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1 
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1.00 
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.23 

0- 
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Sepl. 

1 
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.25 
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Ang. 

15 

.73 
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Sept.  t 

•Aug. 

1 

.4.> 

.00  ' 
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Q. 
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An.g. 
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1.00  ; 
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1.25 
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1  00 

Q 
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16 

3.00 

3.00 
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19 

.00 

.80 
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.23 
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Sept.  13 
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27 
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1.00 
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.30 

.12'4 

0. 

Srpt.  13 
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.30 
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12  4 
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14 
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d -rdon  M  “R**  Snerial  .. 
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Sept.  15 

A  UR. 

14 

■'1  . 
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Company’s  report  for  1917  show-  exports,  a.s  the  present  world  short¬ 
ed  net  p"ofit  at  .‘?S81.000,  sharp’y  age  is  overtaken  according  to  A.  E. 
ahead  of  the  preced'o"  fc-^r's  ,S.')76,-  Bryan,  commercial  counsellor  for 
433  and  equal  to  55.76  per  share  Canada.  The  report  of  the  National  I 
I  again.st  $3.19  in  19 16.  rrcs.dcnt  G.  Coat  Board  for  1917,  he  points  out,  i 
W.  Hutchins  stated  in  the  report  emphasizes  these  requirements.  | 
that  the  backlog  of  busine.ss  on  the  pointing  out  that  the  long-term 
company's  books  at  the  beginning  of  outlook  for  coal  exports  is  not 
'  1918  was  slightly  larger  than  a  year  easily  forecast.  Canada’s  position 
ago  and,  given  a  reasonable  .supp'v  a’’  d  regu’ar  importer  of  United  ^ 
of  steel,  operations  during  1948  Kingdom  anthracite  ensures  her  in-  | 

I  should  ’oe  on  a  satisfactory  basis.  tere.st  in  the  effort.s  being  made 


r~^  I  IF  YOU  ARE  SHORf 
I  OF  CASH... 

g  arrange  a  low<ost  loan  at  the  B  of  M. 
inn  llll''l  saved  a  long  time  for  those  bond*. 

'  HAIuk  Don  t  let  your  investment  go  now... 

Unilll  you'll  find  it  hard  to  replace. 

At  the  B  ot  M  you  can  borrow  against 
I  ■BN  I  |B  your  bonds  quickly  and  easily — and  repay 

llljmil  your  loan  in  easy  instalments.  The  low 

interest  rate  will  surprise  you. 

Ask  vr  for  details  today. 

Bank  of  Montreai 

working  with  Canadians  in  every  walk  of  life  since  ISl7 


CANAL  TRAFFiC 
GAINED  IN  JUNE 


I  should  ’oe  on  a  satisfactory  basis.  tere.st  in  the  effort.s  being  made 

I  _ _ ■  1  to  re-estab’ish  the  trade  on  the  '  — 

MONARCH  KNIT  G  'prSe^eSfoVab*^^^  ^jlMcKInBon  strike  parley  fAMAI  TDAUFir 

FARNINf^  Unin  closes  in  Deadlock  tftllttL  lltHmi/ 

Ll/llVlllllUl}  nULl/  (excluding  USSR)  was  84  per  cent  T  A  T1JCI\  IM  flTUr 

'  of  prewar.  Consequently  the  em-  '  Catharine.?  With  announce-  ^AliuHU  llu  IIJIuH 

pha.si.s  has  shifted.  It  is  no  longer  i  nient  that  talks  held  in  the  office  , 

First  Half  Net  Compares  Fa-  coal  that  is  .short,  but  certain  types  of  Ontario  Labor  Minister  Charles 

;  vorably  With  Last  Year’s  .  of  coal.  As  the  .shortage  eases,  the  Up  Nearly  500,000  Tons  From 

QfUl  importing'  countries  m  Europe  and  ,  cnange  in  me  current  siriKe  suua.- j  t  j  \  .. 

L/OSrs  orill  l^lfee  Ai50*vhere  be^orr-'e  more  narticiilar  tion  at  McKinnon  Industries,  both  JutlC  Last  \.car  At 

'  Toronto-  Net  f  t  f  tii-Sfi-J  the  coal  thev  wish^to  buv.  -sides  settled  down  to  a  continuation  '  16,017,798  Tons 

is  Teoorted  M  Monarch  Knuifn-  '  T'-.e  real  testing  time  has  yet  to  three-week  old  deadlock.  |  - 

Co..  Ltd.,  for' the  six  month?  ended  National  Coal  Board  has  I  union  side,  after  charging  Ott.xwa-  Total  traffic  through 

June  30  last  This  was  after  taxc.?  '’•o’  only  to  produce  enough  coal  i  that  General  Motors,  parent  com-  Canadian  and  United  States  lock.? 

and  depreciation  and  compares  with  for  export,  but  to  produce  good  c.oal  pany  of  the  McKinnon  Industries,  the  Sault  Ste.  Marie  canals  in 

$324,981  for  the  who’e  of  1947.  Net  of  the  kinds  importing  countries  5vere  planning  to  bring  in  auto  parts  June  increased  to  16,017,798  tons 

for  the  1948  half  was  therefore  "’ant.  For  the  next  few  years  the  '  from  the  U.S.  to  keep  the  Oshawa  from  15, .565, 763  in  the  correspond- 

maintained  at  about  the  1917  rate.  !  "’ay  is  fairly  clear,  as  there  is  plant  going,  officials  termed  this  a  .  jng-  nionth  la.st  year.  Down-bound 
Operating  profit,  before  depreci-  '  -‘'f*''  a  shortage  o.'  mo.?t  kinds  of  ,  strike-breaking  action.  It  was  also  ;  iron  ore  increased  from  11.837,343 

ation  and  ta.xes,  but  after  provid-  Pooj  coal,  but  .as  time  goes  on  the  against  the  Abbott  plan  to  conserve  to  12,016,601  ton.?  and  up-bound 

ing  interest  of  $25,125  on  the  I ‘femand  for  British  coal  will  depend  ,  United  States  dollars,  they  stated,  soft  coal  from  2,023,414  to  2,574  - 

funded  debt,  amounted  to  $441  286  'T>o’'e  and  more  on  the  cost  at  which  I  T.  J.  Cook,  general  manager,  said  185  tons.  Shipment?  of  wheat  dc- 

(the  1917  six-month  average  was  'f  ran  be  mine.i  and  the  prices  at  in  a  prepared  statement  that  it  was  1  dined  from  871,419  to  450.676 


MONARCH  KNIT’G 
EARNINGS  HOLD 


Results  —  Costs  Still  Rise 

Toronto:  Net  profit  of  $157,862 
is  reoorted  bv  Monarch  Knitting 


$482,170).  Depreciation  and  write-  ]  which  it  is  sold.  I  the  company’s  opinion  that  the  union  i  tons  and  other  grain  from  108,- 

offs  amounted  to  $148,423,  and  pro-  j  Will  Aid  ERP  '  is  out  on  strike  illegally,  in  viola-  966  to  174,018  ton.?, 

vision  for  income  taxes  to  $13.5,000.  Xhe  National  Co.al  Board  draws  f'®''  of  the  existing  agreement.  The  Total  traffic  using  the  VVcllar-d 
Balance  sheet  shows  current  as-  *  particular  attention  to  the  part  o'*'."  -stipulation  to  further  talks  is  Ship  canal  during  June  incrc.asc.i 

sets  as  of  June  30  at  $2,775,658  and  ]  which  the  United  Kingdom  Indus-  '  union  members  return  to  work.  ^  to  1,637.591  ton»  from  1,426.970  in 

current  liabilities  of  $1,032,595.  ,  try  must  play  in  reducing  the  pre-  "Merely  to  remove  the  picket  lines  June  last  year.  Shipme.nts  of  fla::- 

This  left  net  working  capital  of  j  sent  need  for  United  States  coal  in  |  "’I'i'e  discussions  were  in  progre.s.?  seed  increa.scd  by  31,074  ton.?,  but 

$1,743  063.  about  unchanged  from  i  Europe.  Britain  is  committed  un-  would  not  in  any  way  alter  the  sit-  all  other  grains  showed  d.'creasc?. 


the  company’s  opinion  that  the  union  i  ton.?  and  other  grai.n  from  198,- 

is  out  on  strike  illegally,  in  viola-  966  to  174,018  ton.?. 

tion  of  the  existing  agreement.  The  Total  traffic  using  the  VVcllar.d 


•Merely  to  remove  the  picket  lines  June  last  year.  Shipments  of  fla::- 


net  working  capital  of  j  sent  need  for  United  States  coal  in  |  "’I'i'®  discussions  were  in  progre.s.?  seed  increa.?cd  by  31,074  ton.?,  but 

.  about  unchanged  from  i  Eurone.  Britain  is  committed  un-  'vould  not  in  any  way  alter  the  sit-  all  other  grains  showed  d.'creasc?, 

f  December.  i  der  the  European  Recovery  Pro-  nation,’’  Mr.  Cook  stated.  ‘wheat  being  lighter  by  45,911  ton?. 

enting  interim  report  to  "n  to  a  con.s;dcr.able  increase  in  i  - - - -  -  -  j  Gasoline  increased  by  11,862  ton,?, 

ers.  k.  L.  Markon,  vice-  tooth  output  and  export  of  coal  mm  fL\T  |\p  i  fr  If  AlTTII  i 

an-l  general  manai'er  'over  the  next  four  vrars.  By  19,51  MAY  PhilK  Ml  IN  I  H  atoned  by  4. ,926  ton?.  Wood  pmp 
f  expansion  and  ,  production  must  tot.ol  245.000,000  lUiA  1  I  lUvlllll  increa.sed  by  3,802  tons,  soft  coal 

ran^  was  con- '  toms,  of  which  41,000.000  tons  will  ~  nnmMTfrT  ! 

,x-month  period.  I  toe  for  exports  and  bunker.?.  The  >  \fll  DIJ  DLyLMIliV  ,  fl-o  tons  and  -sand,  g.-ave!  and 

approximating  total  program  for  export  includes  |  11"  Iao1\*  1\Ij  f  LiIiULiIL/  stone  by  19,j00  tons. 

onal  equipment  28,500.000  tons  for  countries  parti-  |  _  Shipments  of  whfcat  through  the 

ae  world  infla-  *  cipating  in  the  European  Recovery  ,  »  w-  •  i  j.  ¥>  x  a  ^t.  Lawrence  canal.?  ^hiring  June 

referred  to  in  Program  and  1,500,000  tons  for  i  Increase  In  rreigllt  Rates  AC-  declined  by  59,337  tons  and  .saf’i. 

ad  continued  in  other  countries.  I  count  For  $5  Million  Gain  coal  by  37.875  tons.  These  were 

lad  affected  the  ‘  The  report  states  that  the-se  Over  Last  Year  i  ^toe  chief  factor.?_  in  reducing  total 

)ns.  CosLs  con-  target.?  will  be  hard  to  achieve.  ^  _  I  traffic  by  22,965  ton?  or  from 

reas  the  selling  Apart  from  the  physical  problem  of  i  tVie  inpreocse  in  frplcrbt  1947  to  972.4B.5 

v’s  product?  did  '  incr‘’a?in<'  output  there  will  re-  i  J^cGectin  th^  mcreapc  in  freight  ,  j^^s.  Flaxseed,  gasoline,  oils.  .?-?lL 

^  »  1  ^  "'“PUL,  umic  vMii  It  rates,  earnings  of  Canadian  rail- 

oidly,  he  states,  mam  the  commercial  task  of  sell-  -p-p  tr>  a  np«.-  hi<rh  mnnthiM  "ood  Pdlp  ana  pulpwood  ali  s-iow- 


IN  R.R.  REVENUES 


4. •.II  l.lZ'-j  0. 


Saturday  August  7.  Hudson  Hoy  M  4  s.  .. 

.'iMT  is  r.ow'operating  the  service  ilj'nerini  ^r'oh.icoo  r.nni 
both  in  the  City  of  Saint  John  and  Tniiiprini  ■r..;.nrco  ivcf 
the  adiom.ing  parishes.  Inioprinl  V.?riilsh,  Con 

^  Inin"ri;il  V.nnish,  Prr 

T.m.?  fall,  a  p!sb:.?cite  is  to  be  held,  invcstnip'd  ron-nla'ion, 


should  he  in  the  affirmat’v: 


Sent.  1  .\IIK.  1.?  S.IT’i  4..'.» 
Snnt.  1  .4uK.  1  .7'>  .811 

Spot.  1  All}?.  10  fiTi-i  ."0 
Sppl.  1  AiiC.  10  .21  .2.8 

SPpf.  13  AiiR.  13  3P0  3  no 

Sppt  1  Aik?.  12  .70  .'((I 

Sppt.  30  Ans.  17  .."lO  .00 

Sppt.  30  .Aiig.  17  0%  f 


In  presenting  interim  report  to  Slfa m  to  a  con.s;dcr.a.ble  increase  in  i 
shareholders,  K.  L.  Markon,  vice-  ;  tooth  output  and  export  of  coal 
president  and  general  manager,  '  over  the  next  four  year.?.  By  19,il 
states  that  the  plant  expansion  and  ,  production  must  tot.al  245,000,000 
modernization  program  was  eon-  toms,  of  which  41,000.000  tons  will 
tinuel  during  the  six-month  period,  I  toe  for  export.?  and  bunkers.  The  i 
expenditure.?  m-ade  approximating  total  program  for  export  includes  | 
$138,000  and  additional  equipment  28,500.000  tons  for  countries  parti-  j 
being  on  order.  The  world  infla-  ‘  cipating  in  the  European  Recovery  , 
tionary  tendencies  referred  to  in  Program  and  4,500,000  tons  for  ^ 
the  1947  report  had  continued  in  other  countries.  I 

the  1918  half  and  had  affected  the  ‘  The  report  states  that  these 
company’s  operations.  Cost?  con-  targets  will  be  hard  to  achieve.  ■ 
tinned  to  rise  whereas  the  selling  Apart  from  the  physical  problem  of  i 


urrier  the  name  of  Citv  Transit  Ltd. 
Under  the  provision?  of  the  bill 


property  of  the  city  and  work  on 
removing  them  is  already  under 
way  thus  permitting'  much  needed 
repairs  to  be  mads  to  the  streets. 
The  wires  for  the  operating  of  the 
street  cars  will  also  come  down. 

So  Sam.t  John  has  seen  its  la.st 


operation  since  the  turn  of  the 


hears  only  the  hum  of  the  buses. 

Of  the  extensive  property  owned 
by  the  New  Brun.swic'c  Power  Co.m- 
pany  in  .Saint  John,  there  now  re¬ 
main?  but  the  car  barns,  etc.,  where 


ing  plant  in  Saint  John  and  is  now 


v.’ick  Power  Commi.s.sion,  a  depart¬ 
ment  of  the  Provincial  Government. 


Stock.?  of  creamery  butter  in 
nine  cities  of  Canada  on  August  1 
totalled  27,600.000  pound.?  as  com¬ 
pared  with  16,331.000  on  July  1  and 
58,608,000  a  year  ago. 
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price  of  the  company’s  products  did  increasmg  output,  there  Avill  re-  i  ^ate.?,  earning?'  of  Canadian  rail-  : 

not  Increase  as  rapidly,  he  states,  mam  the  commercial  task  of  sell-  i monthlv  ^  ^ 

Capital  changes  con.?istcd  of  the  ing  each  year  more  Briti.sh  coal  to  n^iVre  of  $71  000  800  hi  Mav  as  ^creases. 

redemption  of  134  .shares  of  pre-  countries  which  have  had  to  do  ■  (.“aipared  with  $66,864,000  in  the  - 

ferred  stock  and  the  reduction  of  ^  without  it  for  many  years  and  are  oorrespondino-  month  last  vear.  Transit  Tri 


$60,000 

matured 


in  serial  debentures  which  being  offered  coal  in  increasing  vreiirVi’t  rpvpniips  inprP3<5P<)  Vmm 
on  April  1.  1  quantities  by  Germany  and  Poland.  ^1.000  1^917  tr  $56;96S 

I  Heavy  Deficit  on  Operations  ,  -  g  p^j.  despite  a  rc- 


Transit  Traffic  For 

February  Held  Steady 


CR.  ZELLERBACK 
HAS  PEAK  YEAR 


The  report  show.?  that  a  net  duction  in  tons  carried  of  5.9  per  ,  Ottawa  -Passengers  carried  bv 
deficit  of  C23.2d0.000.  incluamg  cent  and  in  revenue  ton  miles  of  f„ono5f 

losse.?  on  colliery  working  of  £9.-  |  14.7  percent.  The  average  freight  |  p  ^  ^  ^  ^  ^  ^  P  totalled”^  133  655  417 
200,000,  was  incurred  during  194 1 .  |  receipts  per  ton  mile  increased  .  132  725039  in  the  same 

In  the  first  quarter  of  1918.  how-  |  from  1.018  cents  to  1.288  cents  or  fvfo  ’th  1^’  " 
ever,  the  colliories  earned  an  oper-  by  26.5  per  cent.  Passenger  rev-  ,  u  '  . 


_  ating  profit.  The  mined  output  in-  eniies  fell  from  $6,802,000  to  $6,- 

TW..*  cc  n  Cl.o..a  r'/.mnai.n.i  creased  bv  6,000.000  ton.?  last  year.  369,000. 

^  r  Higher  Wage?  and  other  benefit.?  Operating  expenses  increa.?ed 

With  $0.22  For  Preceding  |  for  the  miner.?  increa.sed  the  cost  fv,,  .'  s.iS  .i, 6  OOi)  in  Mav  last  vear 


With  $5.22  For  Preceding 
Period;  Sales  20  p.c.  Up 


Higher  wage?  ana  otner  nenerus  Operating  expenses  increa.?ed 
for  the  miner.?  increa.sed  the  cost  .'$.,8..?. 6.000  in  Mav  last  vear  , 

of  production  by  2?.  6d.  a  ton  and  to  $63,031,000.  Thi.?  also  was  a  ■' 

the  cost  of  production  a.?  a  whole  ugw  high  record  when  back  pay  ,  to 


I.ittle  change  was  shown  in  the 
volume  of  traffic  handled  by  urban 
lines,  while  interurban  passengers 
increased  836,000  over  Februarv 


to  fare  increases  revenue.? 


The  year  ended  April  30th  was  wa.s  about  4.?.  3d.  a  ton  more  than  j  charged  to  August  194  4  e.xpenses  2'^  urban^  lines^  rose  from  $7,572, - 
e  best  in  the  history  of  the  Crown  in  1946.  .  is  eliminated.  Net  operating  rev-  j  "'toile  interurban 

llerbach  Corporation.  Net  in-  i  - -  enues  were  reduced  from  $8,288,- ‘  increased  nearly  !<  per 

me,  including  Canadian  subsidi-  000  in  May  1947  to  $7,970,000,  and  $2,319,181.  Total  transit 

rParifif  Mills;  i  amounted  to  WaH.  tSfewefieS  Aiaea  ;  ,^3  oneratino-  income  from  .s;i.7.52  -  revenue  improved  over  1947  in  all 

province.?  except  Nova  Scotia  and 
Prince  Edward  Island. 


Zellerbach  Corporation.  Net  in¬ 
come,  including  Canadian  subsidi¬ 
aries  (Pacific  Mills)  amounted  to 
$19,614,698,  or  $6.81  a  share  and 
■was  the  highest  on  record,  compar¬ 
ing  with  $15,053,306,  or  $5.22  a 
'  share  for  the  previous  year. 

Included  in  net  income  is  $2,- 


362,264  earnings  of  Pacific  Mills,  cents  a  .share  on  the  common,  pay- 
95G  owned,  and  it?  ■wholly  owned  able  September  10th,  to  sharehold- 


I  subsidiaries.  In  addition  there  has 
been  credited  to  earned  surplus 
,  $48.904„582  at  April  30th,  1948,  $1,- 
985,279  net  adjustment  of  income 
!  and  excess  profit  taxes  and  char- 


- -  enues  were  reduced  from  $8,288,- 

•  000  May  19  47  to  $7,970,000,  and 

I.  Brewer.es  Aided  ^  operating  income  from  $4,7.52,- 

By  Brew.  Corp.  Dividend  ooo  to  $4,337,000. 

-  I  For  the  five  months  ended  May, 

Brewing  Corporation  of  America's  ■ 

,  .  ,  ,  -J  .  ,  001  $306,426,000  in  1947,  to  330,113,000, 

regular  quarterly  dividend  of  62i..  ;  operating  expenses  from  277,587,000 
s  a  .share  on  the  common,  pay-  to  $303,026,000,  and  the  operating  in- 
September  10th,  to  sharehold-  !  come  was  reduced  from  $12,515,- 
nf  record  August  2.5th  brimrs  !  0®®  ^9  $10,143,000. 


ers  of  record  August  2.5th  brings 
$67,599  into  the  coffers  of  Canadian 
Breweries  Limited. 

The  latter  company  owns  74  p.c. 


Photo-Engravers  Plant 

Expansion  Continues 


ges  for  depreciation,  depletion,  etc.,  of  the  107,300  shares  out  of  a  total  j 
in  respect  of  year.?  ended  April  30,  ;  of  115,000  i.ssue  shares  of  the  United  ] 
1940  to  1947  inclusive.  :  States  .subsidiary.  As  the  dividend  ' 


443,000.  Toronto  -Photo  Engravers  anj 

- — - ^ -  .  Electrotypers’  sales  and  profits  con- 

'  tiniie  to  approximate  those  of  last 
bee  wool  crop  at  l  H.  B.  Keenleyside,  president 

Low  for  25  Years  ‘  general  manager,  says.  Net 

_  I  profit  of  $102,707,  or  $3.42  a  share, 

"  7  ,  I  for  the  year  ended  February  29th, 


1940  to  1947  inclusive.  :  States  .subsidiary.  As  the  dividend  <  Ottawa.  —  This  year’s  shorn  wool  i  igtg  the  best  in  the  companv's 

During  the  year  $959  224  le.ss  regular  quarterly  basis,  the  crop  is  expected  to  be  the  smallest  ,  history. 

Canadian  withholding  tax  of'  $143,'-  annual  income  of  the  Canadian  com-  '  since  1923,  the  Agriculture  Depart-  The  company  is  engaged  in  mod- 


Consolidatcd  net  sales  hit  a  new 


- -  '  Wool  production  has  been  declin-  j  value  of  fixed  assets  was  increased 

Motor  Vehicle  shipment?  from  ing'  f'>r  several  years,  reflecting  a  ;  by  $146,065  to  $1,165,920. 


peak  at  $153, 395, 529,  an  increase  of  ^  Canadian  factories  in  June  totalled  i  decrease  in  sheep  rai.?ing.  Number  |  Interim  dividend  of  50  cents  a 

i  20  p.c.  over  the  year  ended  April  23,362  units  as  compared  wdth  21,-  in  toe  shorn  was  estimated  at  29,-  :  .share,  same  as  the  first  six  months 

30th,  1947.  Con.solidated  working  368  in  the  preceding  month  and  616,000  head  compared  with  31,241,- ■  of  the  previous  fiscal  year,  has 

!  capital  amounted  to  $45,357,486,  an  21,137  in  the  corresponding  month  i  000  head  in  1947  and  the  10-year  been  declared  payable  September 

improvement  of  $11,632,227.  '  ' 


last  year. 


average  of  11,226,000  head. 
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Peace  of  mmd  dejiend?  largely 
nn  planning  what  you  can  save 
•  nd  ?aMng  what  you  plan.  That's 
''budgeting  "  Open  a  Canada 
Permanent  .savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  pa><l  o"  savings.  With¬ 
drawals  by  cheque. 


..^CANADA 

iKRMlWilllF 

M^rtqaqe  Corporation 


Head  Office;  .T?(»  Ua^  Si..  Toronto 
Assets  Exceed  |''0, 000.000 


Power  Enough  In  Grand  Falls 
For  All  Canadian  Needs 

St.  John's  Nfld.  —  George  Henry  far  away,  it  would  aL?o  drive  the 
Desbarats,  power  engineer  for  the  ore-carrying  trains  from  Central 
Newfoundland  Natural  Resources  Labrador  to  Seven  Islands,  on  the 
Board,  r.ame  out  of  the  Labrador  north  shore  of  the  St.  Lawrence, 
hush  and  bark  to  St.  .Tohn  .?  after  Others  claim  it  could  become  an- 
hi?  second  year  of  .surveying  on  one  other  Arvida.  centre  of  the  alum- 
of  the  biggest  potential  power  sites  mum  industry,  which  mushroomed 


in  the  world. 


m  the  Quebec  Lake  St.  John  district  ■ 


Grand  Falls  is  200  miles  up  the  during  the  war.  Still  others  say , 
Hamilton  River  from  Goose  Bay,  that  with  the  new  development  in  . 
Labrador,  and  lies  in  that  area  to  transferring  power,  it  could  be 
which  both  Newfoundland  and  Que-  carried  on  lines  into  Central  Canada, 
bee  lay  claim.  In  the  spring  a?  Desbarats,  a  t.'anadiaii  from  Ot- 
mucli  water  pours  over  Grand  Falls  tawa,  who  was  a  naval  commander 
I  as  thunders  over  Niagara.  The  falls  during  the  war,  says  that  below  the 
I  have  a  potential  of  about  10,000,000  fall  there  is  a  12-miIe  gorge  that, 
horsepower,  enough  to  supply  all !  as  far  as  he  knows,  no  man  has  ever 
1  Canada.  ;  tried  to  walk  through.  To  get  to 

j  Statistics  on  that  unleashed  power  ■  the  main  falls,  the  party  portaged  ! 
1  are  about  complete.  What  it  will  around  the  gorge, 
be  used  for  is  another  matter.  Some  Grand  Falls  was  first  discovered  , 
say  it  may  he  used  to  drive  the  about  1890.  The  few  persons  who 
drills  that  will  bite  out  iron  in  the  have  seen  it  have  been  mostly  Amer- 
1  Labrador-Quebec  Iron  deposits,  not  ■  leans  looking  for  something  new.  | 


ONTARIO'S  1,762  HOTELS  PlAf  A 
LARGE  RART  IN  ENTERTAINING 
ONTARIO'S  14,000,000  AMERICAN 
TOURISTS  ANNOAUy  \ 


The  Canadian  hotel  keeper  is 
making  hospitality  an  art.  Entertain* 
ment  and  comfort  he  extends  with 
equol  grace  to  the  traveller  or  to 
the  permanent  guest.  His  trained 
staff  are  yours  to  command  for 
service  club  meetings,  conventions, 
or  your  annual  family  dinner.  For 
his  contributions  to  good  taste, 
the  Canadian  hotel  keeper  is  a 
moulder  of  "Canada  Unlimited". 


ONTARIO  HOTEtS  AND  HOLIOAV  RtSORTS 
HELPED  EASE  (ANADA'S  AMERICAN 
DOLLAR  POSITION  BV  Il46,000/)00 
LAST  VEAR  ^ 


.  .  ^  CANADIAN  MOiaS  PAV  46,000 MtN 

OPewrr  NBARIV ^  OB’ CWMOAS 5,6^  ROreiS  and  wmen  ov£Rt3I,OOftOOO 


INWAGESANNUALLV 


BREWING  COMPANY  lUMlTED 


_ THE  FINANCIAL  TIMES,  AUGUST  13,  1948 


On  B.A.  Oil  Boord 


U.S.  SHORT-TERM  the  0«  B.A.  on  Bo,rd 

RATE  RAISED  TO  bond  market 

niDD  TNriATIANi 

vUKD  IrlrLAllUFI  !  Lo";  Major  Interest  is 

_  Found  In  Dominion’s  : 

Treasury  Certificates  Will  $150-Million  Deal  With 
Carry  I14  p.c..  Compared  U.S.  Insurance  Companies 

With  Former  1  %  p.c.  i - - -  I 

WITH  ACTUAL  bond  trading  at  j 
CUT  CREDIT  EXPANSION  new  minimum  levels,  the  main  news  ' 

-  i  of  the  week  concerned  the  direct 

Washington.  —  Already  set  to  sale  to  three  U.S.  insurance  com- 
establish  a  15-month  easy-payment  panics  by  the  Federal  Finance  De¬ 
limit  on  time  purchases,  the  U.S.  '  partment  of  a  $150-million  15-year 
Government  has  raised  interest  rate  :  issue  of  three  per  cent.  While  no 
on  its  short-term  bond  issues  “as  a  direct  comment  from  local  invest- 
further  anti-inflationary  measure."  |  nient  dealers  has  come  to  this  | 

Basis  of  the  higher  interest  rate  column,  it  is  known  that  the  move 
setup  is  a  boost  of  one-eighth  of  one  '  stirred  up  a  considerable  furore.  I 
per  cent  on  trca.sury  certificates.  As  i^^ct  it  is  likely  that  the  matter  i 

announced  by  John  Snyder,  Secrc-  j  i®  already  the  subject  of  official  ' 

tary  of  the  Treasury,  these  will,  -  representations  to  the  Department  ■ 
when  next  offered,  bear  a  rate  of  ^  by  the  Canadian  investment  indus-  i  rL.4REXCE  WALL.4CE,  C.B.E., 
1  '4  per  cent,  against  the  former  1  try.  Among  the  “host  of  important  i  vrcll  known  Vancouver  shipbuilder 
I'/R  percent.  |  questions  posed  by  this  latest  de-  who  has  been  appointed  to  the 

It  is  hoped  that  this  will  act  as  i  vclopment  is  “the  suggestion  from  board  of  directors  of  the  British 
a  brake  on  credit  expansion.  This  |  official  quarters  that  it  might  be  -  American  Oil  Company  Limited,  is 
is  bocau.se  priv'ate  interest  rates  to  have  insurance  com- '  president  of  Burrard  Dry  Dock 

usually  follow  the  Government  pat- 1  .  brought  under  additional  Company,  Yarrows,  Ltd.,  and  Wal- 

tern;  if  so,  it  will  cost  more  to  bor-  .  supervision.  ’  |  jace  Shipbuilding  and  Dry  Dock  Co. 

row  money  and  to  float  bond  i.ssues.  '  ¥  ^  ¥  |  Ltd.  He  is  also  a  director  of  Lon- 

In  theory,  at  least,  there  will  be  i  While  the  above  deal  represents  don  and  Western  Trusts  Co.  Ltd., 
less  spending  of  borrowed  money,  1  ®  new  phase  of  Canadian  bond  fin-  and  Crown  Life  Insurance  Com- 
and  hence  the  upward  pressure  on  ancing,  it  has  become  a  well-estab-  pany. 

prices  will  diminish.  1  lished  practice  in  the  United  States,  -  - - - 

Long-Term  Rates  Hold  i  Sudsin  b^  inv^stme"nt^°Lnterr  GfeOt  LokeS  Net  Up 

Snyder  emphasized,  however,  that  phey  point  out,  for  example,  that '  1 8  8  D  e  First  Half 

r.o  change  will  be  made  in  the  Gov-  issuers  of  new  securities  --  particu- 

UirintercsrS  ^n  S'^iong-lrm  iomLmTve'^v^^^^  Great  Lakes  Paper  Company  in 

bomls  -  ^  the  advantages  earnings  statement  covering  the 

'  of  current  fluctuations  of  the  money  " _ io-jq  o 

But  the  higher  rates  announced  market.  j  months  of_  1938  reports  a 

will  affect  more  than  $10,000,000,000  x  profit  of  $1,055,833  from  an 

of  Government  borrowing  within  ,  a,  optunl  hnnri  fraHp<i  «-oro  cp  operating  profit  of  $2,472,351.  Net 

the  next  few  weeks  Securities  in  r  bond  trade.s  ''ere  so  was  taken  down  after  $106, 610  in- 

ine  next  lew  weens,  aecuriiies  in  fgw  during  the  past  week  that  no  terest  on  bonds  S480  000  nrovision 

that  amount  are  falling  due  Sep-  trend  could  be  established  it  it  dif  ponas,  lau.uuu  provision 

tember  15  and  October  1  and  will  e-  i.  De  estaDlished  it  is  dif-  depreciation  and  $90,843  allow- 

temoer  lo  ana  uctooer  J,  ana  win  f,cult  to  appraise  the  effect,  if  anv,  „nce  for  the  nonsion  nlan  while  nro- 

be  replaced  with  offerings  at  the  to  date  of  the  raiaino-  of  Tit?  h,^nH  ^pp® 'OJ  tne  pension  pian,  vv niie  pro 
imnroved  interest  rate  to  date  of  the  raisin^  of  U.S.  bond  vision  for  income  taxes  was  $(39,- 

improveu  interest  late.  interest  rates.  However,  there  was  ppa  m _ — t 


improveu  interest  late.  interest  rates.  However,  there  was  ono  In  the  like  neriod  of  1947  net 

The  Treasury  announcement  was  up-ht  fractional  easinp-  of  medium  il.' 

made  after  Senator  Robert  Taft  of  * o*  medium  profit  was  $888, 9ol,  making  the  in- 
made  alter  benator  Kopert  ratt  of  and  long-term  Dominion  of  Canada  rrease  this  vear  18  8  nc 
Ohio,  Republican  leader  in  Congress,  issues.  ; 

sharply  criticized  the  administra-  y  «  Net  for  the  first  half  this  year 

tion  for  failure  to  use  the  tradi-  t_  the  nrovincial  list  tone  was  '  ^  I 

tional  methods  of  nreventine'  infla-  u»i  ^  provincial  list  tone  vvas  common  stock,  after  provision  for 
cionai  ineinoa.s  or  prev earning  mi la  slightly  easier  on  turnover  which  .^e  nreferred  dividend  camnared 
tion  “with  powers  already  at  hand."  rano-ed  from  lie-ht  to  virtnaiiv  non  ‘be  preterred  dividend,  compared 
The  Federal  Reserve  Board  Taft  ■  bght  to  virtuallv  non-  $1.76  a  share  in  the  like  period 

me  rcuerai  rvtserye  coara,  laii  existent.  No  price  changes  of  any  „  „„„  , 

said,  could  force  an  increase  in  the  consequence  were  reported.  ■  ^  ®  ' 

rate  of  short-term  bonds  and  raise  1  - 

flair^  ‘'*th°^  ^°P®  Pb^Y"^  !"-  ■  th?°rolluve"y  7fw  trTdeT^nLd,  HUDSON^S  BAY  CO 

nation  vvith  an  artificially  low  in-  switches  rather  U  Un  I  VU.  . 

erest  rate,  la  t  said.  than  new  business.  Here,  as  else-'  IT  i  f\  /’■AAT\  17P  4  A 

Higher  Rediscount  Rate?  where,  demand  and  offerings  were:  Hull  1,111111  f  K/IK 

Official  comment  was  lacking  at  almost  equally  lacking.  Iimi/  VWI/  1  UXall 

Federal  Reserve.  But  after  Snyder’s  j  ¥  !  _ _  : 

announcement,  some  officials  indi-  i  Arrangements  are  well  advanced,  |  XradiniT  Profit  S7.6  Million’ 
cated  belief  that  the  rediscount  rate  it  is  learned  on  reliable  authority,  |  ^  ”,  e/>4|v  nn/j  ii-jnCTA.  ' 

would  move  upward  to  a  point  ,  for  sale  of  $1.5  million  authorized  !  OUrpiUS  !!>tJ4U,UUU  Hrings 

.‘lightly  above  the  Government  in-  but  not  yet  issued  15-year  per  Total  to  $2.6  Million 

terest  payment  “in  due  course.”  This  cent  bonds  of  Dominion  Textile  -  ' 

rate  is  the  one  charged  by  Federal  Company  Limited.  Syndicate  con-  xhe  279th  annual  general  meet- 
Re.serve  in  lending  money  to  its  fists  of  the  Bank  of  Montreal,  Col-  ^  ^he  Hud.son’s  Bay  Company, 

member  banks.  her,  Norris  and  Quinlan  Ltd.  and  ^  ^  xt..  >  nsi.*  • 

Meanwhile  Federal  Reserve  offi-  McTaggart,  Hannaford,  Birks  and  "'^s  held  in  London  this  week.  The 
ciaKs  predicted  that  the  wartime  15-  Gordon  Ltd.  No  announcement  con-  I'reviously  circulated  statement  or 

month  limit  on  instalment  buying  :  earning  the  issue  has  yet  been  made  the  Governor,  Sir  Patrick  Ashley  , 

by  consumers  will  be  restored,  at  but  it  is  believ-ed  that  issue  price  Cooper,  declared  that  “194 1  must  be 
least  temporarily,  when  President  ■  "'iii  be  above  par  and  that  the  entire  classed  as  a  good,  although  difficult 
Truman  signs  the  Republican  anti-  i  issue  will  be  placed  privately  with-  year  in  retailing.”  It  added; 

inflation  bill,  passed  last  week.  |  general  offering  to  the  ,  “The  retail  stores  department  is  | 

Officials  said  there  is  a  “strnnp-  P^bi*®-  of  primary  importance  and  makes  ■ 

Dossibilitv”  that  the  navment  neriod  Company  recently  issued  a  strong  ibe  greatest  revenue  contribution  to  ' 

S  be  fro^  15  Z  ^  I.;'  (>“«"*  »’«  T;  : 

months  soon  after  the  control  svs-  '  bold  a  substantial  in-  under  review  total  sales  constituted 

Sm  „  re  o°tabSed  '  ”  '  -  S'r"'  ''' 

Oncthlnl  down  pejmcnl,  prob-  „,|„tenabce  ot  Working  capital  ' 

ably  wil  be  required  for  automo-  position  is  a  primary  requisite.  ,  .[“L  * 


PROGRESS  NOTED 
W’PEG  ELECTRIC 


^  Serves  Power  Commission, 

!  Mines,  Paper  Company  And 
j  Street  Railway  j 

I  Special  C'orrespnndencn  i 

I  Winnipeg.  --  Never  noted  for  I 
I  tooting  its  own  horn.  The  Winnipeg  j 
Electric  Company  in  the  current  : 
issue  of  its  house  organ,  “Public  I 
Service  News”  makes  a  few  modest  I 
observations  regarding  its  own  | 
position  as  “the  largest  producer  of  j 
electric  power  in  the  three  prairie  j 
provinces".  In  addition  to  serving  I 
its  ovv'n  cu.stomcrs  in  this  city  and 
the  surrounding  municipalities  the  , 
company  also  supplies  most  of  the  - 
power  used  by  the  Manitoba  Power  I 
Commission,  the  provincial  organiza-  I 
tion  which  serves  the  towns  and  [ 

I  rural  areas,  the  mines  of  the  Central 
Manitoba  region,  the  Manitoba 
;  Paper  Comp, any  at  Pine  Falls,  and 
i  of  course,  its  own  street  railway  , 
system.  ! 

In  a  reminiscent  way  it  declares:  ! 

;  “Long  before  most  of  the  adults  in  i 
'  this  city  were  born,  Winnipeg  Elec-  i 
‘  trie  Company  commenced  construe-  j 
'  tion  work  at  Pinawa  on  the  Win-  j 
,  nipeg  river  against  the  expert  advice  i 
,  of  all  manner  of  engineers.  The  ; 
idea  was  that  icing  conditions  on  ; 
the  Winnipeg  river  would  prove  in-  ! 
superable  and  that  even  if  power  I 
could  be  generated,  Winnipeg  was  ! 
too  remote  for  that  power  to  be 
transmitted  economically.  Backed 
by  these  expert  opinions  most  lay-  ' 
men  regarded  the  whole  scheme  ■ 
with  skepticism.  , 

“After  all  sorts  of  difficulties,  in-  ! 
eluding  financing,  power  was  even-  ' 
tually  transmitted  to  Winnipeg  in  1 
1906.  All  subsequent  development  |  I 
on  the  Winnipeg  river  had  this  first  * 
courageous  effort  as  a  yardstick.  i 
What  was  done  once  could  be  re¬ 
peated 

“In  1928  Great  Falls  power  pro¬ 
ject  was  completed,  making  another  < 
168.000  horsepower  available,  and  ' 
v.'ork  was  started  on  the  largest 
plant  of  all,  Seven  Sisters.  Then 
came  the  depression  and  only  three 
units  were  installed  at  Seven 


H£W  ISSUE 


$800,000 

FRED.-A.  LALLEMAND  &  COMPANY  LIMITED 

Firsf  Mortgage  Bonds  Series  "A" 

3’/2%,4%  and  4^2% 

Doted  December  1st,  1947  To  moture  December  Ist  1949  to  1964 

Prineipef  ond  holf-yeerly  interest  (June  1st  ond  December  1st)  payable  at  any  branch  af  tha 
Corparatian't  Cankers  in  Canada.  Coupon  Bonds  in  denominations  of  $500  ond  $1,000  with 
provision  for  registration  os  to  principal  only.  Redeemable  in  whole  or  in  port  at  fho  option  of 
the  Company  on  sixty  doys'  notice  at  ony  dote  of  poyment  of  the  coupons  before  moturity  et 
102®o  of  the  principal  amount  if  redeemed  on  or  before  December  1st,  1952,  ond  of  101  *4 
ef  the  principal  amount  if  redeemed  thereofter  prior  to  moturity,  in  each  cose  with  occrued 
interest  to  tho  dote  fixed  for  redemption. 

TRUSTEE:  General  Trust  of  Canada 
SCHEDULE  OF  MATURITIES 


$20,000 

1954 

$2t,C30 

1959 

4'.j% 

$23,003 

20,000 

1955 

21,000 

19£0 

23,003 

20,000 

1955 

22,000 

19SI 

24,000 

20,000 

1957 

22,CC0 

1952 

24,000 

20,000 

1958 

28,000 

1953 

24,000 

19(4 

473,000 

$100,000 

$109,000 

$591,000 

PRICE:  100  and  occrued  interest 
Prospectus  upon  request 


210  Notre  Dame  St.  West,  Montreal 
LA.  9241 


65  St.  Anne  St.,  Quebec 
2-1852 


FRED  LALLEMAND 
BOND  OFFERING 


company  in  Montreal  and  Laprairie.  | 
amounting  to  $1,251,341.60,  a.s  well 
a.s  being  a  first  charge  on  other 
csset.i?  now  nr  in  the  future  not 
specifically  hypothecated  by  the 
company. 

Company  was  incorporated  in 


C.P.R.  DECLARES 
50-CENT  INTERIM 


_  !  Company  was  incorporated  in  _ _ 

$800,000  Issue  of  3i4.  4,  4i/,  take  over  the  assets  and  the  f  irst-Half  Operations  Have 

/-I  J.  c  IJ  busines.s  of  the  company  of  the  same  ^  ...  .  V  ...  ....  m 

Per  Cents  Sold  by  Credit  '  name,  which  has  been  in  busine.ss  Contributed  Nothing  To 

Interprovinciale  since  1915.  its  factories  at  Mont- ,  Payment,  it  is  Noted 

-  real  and  Laprairie  are  engaged  in  ,  - 

Offering  of  a  new  issue  of  $800,-  the  manufacture  of  fresh  and  dehy-  i  a  meeting  of  the  board  of 


Contributed  Nothing  To 
Payment,  it  is  Noted 


— - B  -  — .  At  a  meeting  of  the  board  of 

construction  and"  poT^r^ ’house  000  in  first  mortgage  series  A  bonds  ^vroS  frr"*?o’nS£ directors  of  Canadian  Pacific  Rail- 
structure  left  uncompleted.  Fred  A.  Lallemand  and  Company  industrial  uses,  malt  extract  Company  in  Montreal,  a  divi- 


lUDSON’S  BAY  Co. 
HAD  GOOD  YEAR 


Surplus  $640,000  Brings 
Total  to  $2.6  Million 

The  279th  annual  general  meet¬ 
ing  of  the  Hudson’s  Bay  Company 


structure  left  uncompleted.  Fred  A.  Lallemand  and  Company 

“Nothing  further  could  be  done  Ltd.,  is  being  made  by  Credit  Inter- 
during  the  war,  but  now  over  $8,-  provincial  Ltee.  The  issue,  consisting 


and  chocolate  malted  syrup.  dend  of  two  per  cent  (fifty  cent.s 

Fred.  A.  Lallemand,  president  of  per  share)  on  the  ordinary  capital 


000,000  is  beine  invested  out  of  of  3ii,  4  and  4^2  per  cent  serials,  ,  .-.aiiciiiaiiu,  c  i,  j  i 

funds  accumulated  for  the  puroose  offered  at  par  and  accrued  the  Pr®deces.sor  company,  remains  stock  in  respect  of  the  year  1948 

in  moving  WO  000  cubic  vK  of  interest  The  3^/s  will  mature  "’•th  the  new  orpmzation  as  tech-  was  declared  payable  in  Canadian 
rock,  raisig  dikes  aS  completing  serially  from  December  1.  1949  to  V  to  shpehold- 


lock,  raisins’  dikes  and  romnlptinp-  serially  irom  uecemoer  i,  ly-iy  lo_i  jt-*  xwnvxo  x. 

1UV.X4,  umca  diiu  Luiiipieung^  1  1AKO  +1,^  of  the  board.  Gerard  Favreau  ers  of  record  at  3  n  ni  on  Aus.  23, 

the  power  hou.se  structure.  The  December  1,  1953,  the  4  s  from  De-  .  .  .  i  evesnue  vice-  ®^’  P  "'" 

fourth  unit  will  be  ready  for  opera-  i  cember  1.  1954  to  December  1.  1958,  .^resWent  other  directorr  of  the 

tion  in  1949  and  number  five  will  go  '  inclusive,  and  the  4ii’s  from  De-  ,  '  In  connection  with  the  announce- 

in  the  following  year,  leaving  only  '  cember  1,  1959  to  December  1.  1964.  L^J^er'Lacro^x  anT  W  S  Me’  following  statement  was 


me  machine  to  be'  installed  to  make  '  Proceeds  from  the  sale  of  the  cutcheon  made: 

Seven  Sisters  plant  a  225,000  horse-  present  issue  will  be  used  to  pay  “The  directors  desire  to  point  out 

power  giant  and  the  largest  in  the  ^^e  balance  of  the  purchase  price  “  that  railway  operations  for  the  first 

three  prairie  provinces.  i  of  the  company,  to  repay  certain  PLACER  DEVELOPMENT  LTD.  half  of  the  current  year  have  con- 

“Moving  the  rock  is  a  dramatic  advances  made  subsequently  to  the  piacer  Development  Limited  an-  tributed  nothing  to  the  payment  of 
thing  in  itself  for  it  will  change  the  company  and  to  augment  working  n^unces  that  Mr.  H.  A.  Gould  has  ^^is  interim  dividend.  Continuing  in- 


three  prairie  provinces. 


of  the  company,  to  repay  certain  PLACER  DEVELOPMENT  LTD. 


“Moving  the  rock  is  a  dramatic  advances  made  subsequently  to  the  piacer  Development  Limited  an- 


course  of  the  river  and  will  just  capital 


retired  as  secretary  of  both  Placer  creases  in  the  cost  of  rnateriais  and 


about  double  the  present  installed  Prospectus  stales  that  net  profits  Development  Limited  and  Bulolo  suppl'cs  and  heavy  increases  in 

capacity  when  the  dikes  also  are  in  the  course  of  the  past  nine  years.  Gold  Dredging  Limited  and  that  Mr.  wages  (retroactive  to  March  ll 

rai.=ed.  This  preliminary  work  will  before  provision  for  income  taxes,  Charles  Clark  has  been  appointed  which  alone  will  aggregate  annually 

be  finished  this  year  in  the  expecta-  :  depreciation,  etc.,  have  risen  from  in  his  place.  $27,200,000.  or  more  than  the  net 

tion  that  the  additional  power  will  $92,356  in  1939  to  $129,753  in  1947,  i  _  |  railway  earnings  for  the  previous 

be  available  for  next  winter.”  I  being  an  amount  considerably  ex-  rkrvv,  rk¥'Ti>¥''r  ¥•¥»  'year,  have  completely  offset  the  in- 

C'lirreiit  Preoccupations  !  ceeding  fixed  charges,  as  well  as  in-  IHJ.I.  irvi  l  r  i  crease  in  freight  rates  which  be¬ 

lli  the  last  issue  of  its  house  organ  terest  requirements  on  the  present  Coal  production  at  the  Cape  came  effective  on  April  8. 


$27,200,000.  or  more  than  the  net 
railway  earnings  for  the  previous 
year,  have  completely  offset  the  in¬ 
crease  in  freight  rates  which  be- 


volume. 

“The  activities  of  our  fur  trade 


biles,  refrigerators  and  household  Especially  in  view  of  the  plans,  now  'l®Partmcnt.  viewed  as  a  u  hole  we  c 
appliances  generally.  Twenty  per  j^r  plant  modernization  success^**  .>®s'>ltcd  in  a  .sub- 

cent  down  'vill  be  nece.ssary  for  fur-  cvnansion  and  erection  of  a  new  stantial  profits  in  the  years  opeia- 


reni  uovvn  win  oe  nece.ssary  lor  lur-  expansion  and  erection  of  a  new  (o.. 

niture,  pianos  and  rugs,  if  the  pro-  building  at  some  time  in  the  P't®  increases  m  operat- 

vious  formula  of  credit  control  is  „ear  future  costs  attrinutable  largely  to 

followed.  I  _ ' _  _  higher  wage  levels  and  the  ri.se  in 

Charge  accounts  at  department  ^  1^  p  Annninfmonte  In  essential  equipment.” 

.stores  .and  other  shops  will  not  be  ’^*1’  .  ,  '  ^  Trading  profits  arc  shown  at  $7.- 

effccted  by  the  rc.storcd  controls.!  PreiRIlt  iraillC  liop  1  057  qoO  lor  the  year  ending  January 

Neither  will  single  payment  loans,  ^  Appointment  of  C.  R.  Murray,  31st  1918.  Provision  for  taxation 

- — -  I  formerly  general  freight  agent,  absorbed  $3,911,000  and  provisions 

SHIRRIFF  NET  AHE.4D  |  Canadian  National  Railways,  Mont-  lor  depreciation,  increased  replacc- 

Toronto  —  Shirriff’s  Limited  for  real,  to  be  assistant  freight  traffic  :  nicnt  costs  and  deferred  repairs  took 
the  six  months  ended  June  30th.  manager  of  the  railway,  at  head-  ^2.261. 000.  leaving  a  balance  of  $1.- 
reports  net  profits  of  $83,429.  equal  ,  quarters,  in  charge  of  rates,  tariffs  ig.^.ooo.  Out  of  this  amount  $  !03.- 
to  $5.56  on  Sfr  $20  par  preference  aid  divisions,  is  announced  by  John  pOO  was  transferred  to  a  general  re- 
and  67Cr  ahead  of  the  corresponding  ,  Pullen,  general  freight  traffic  man-  ,  serve  and  a  dividend  of  80^  less  tax 

period  of  1947.  The  Church  Street  :  after  of  the  company.  1  $142,000,  leaving  a  surplus  of 

warehouse  in  Toronto  ha.s  been  sold  \  Other  senior  appointments  with  geiO.OOO,  which  was  added  to  pre- 
at  a  favorable  figure,  but  no  capital  system  jurisdiction  announced  by  vious  surplus  of  $2,006,000. 
gain  has  been  included  in  the  earn-  Mr.  Pullen  arc;  C.  L.  McCoy,  to  be  1  p.TiT„rp  sheet  shows  current 
ing.s.  The  building  expansion  pro- :  pneral  freight  agent;  G.  M-  Doug- !  ^  $4^.761.000  and  current 

gram  is  well  advanced  and  proceed-  las.  to  be  as.sistant  general  freight;  of  $18,589,000,  indicating 

ing  according  to  schedule.  agent,  and  A.  Sutherland  to  be  .vorking  capital  of  $27,172,000. 

.  . . — . —  '  assistant  foreign  freight  agent.  hi 

M’holesale  prices  index,  on  the  C.  H.  Gcrncy.s,  formerly  assistant  ,  , 

ba.se  1926  100,  reached  151.9  in  ,  chief  of  tariff  bureau,  is  made  ,  WeCK  S  Bond  Financing 

June  a.s  compared  with  150  for  May  assistant  chief  of  tariff  bureau  for  j  <7  77*7  RAft 

and  128  a  year  ago.  the  central  and  Atlantic  regions.  j  10101160  9/|///i3UU 


Totalled  $7,777,500 


The  Railway  Strike 


By  R.  J.  DEACIIMAN 


The  threat  of  a  railway  strike  is 
over.  The  end  was  inevitable  from 
the  beginning.  A  wise,  though 
<ynical,  friend  of  mine  foretold  the 
result,  even  to  such  minute  details 
as  the  date  of  settlement  and  the 
emergence  of  Mr.  Humphrey  Mitch¬ 
ell  from  a  cabinet  meeting  announc¬ 
ing  the  re.sult.  So  close  did  the 
forecast  mirror  the  decision  no  one 
<'ouId  notice  the  difference  between 
anticipation  and  realization. 

Nothing  else  could  happen.  The 
representatives  of  the  workers  who 
pay  the  bill  will  never  meet  the 
railway  workers  who  levied  the  new 
Imposts.  The  railway  officials  could 
do  nothing  but  submit,  the  cabinet 
ministers  were  prisoners  of  circum- 
Flance.  The  railway  employees, 
direct  and  indirect,  must  number 
close  to  200,000,  with  their  wives, 
families  and  friends  it  means  at 
least  300,000  votes.  A  refusal  to 
settle  meant  an  end  of  any  govern¬ 
ment  which  happened  to  be  in 
power.  Besides,  the  members  of  the 
cabinet  knew  full  well  the  danger 
of  a  prolonged  railway  strike. 

*  *  ‘v 

World  economy  is  now  exception¬ 
ally  vulnerable  to  national  shocks. 
Group  interests  overshadow  national 
interest.s.  The  people,  as  a  whole, 
are  at  the  mercy  of  Tiberius.  The 
added  costs  to  Canadian  railways 
has  been  estimated  at  $75,000,000. 
Under  no  conditions  will  there  be  a 
dei'line  in  wage  rates.  Gnliiuiiy 
factory  wages  may  fall  with  a  de¬ 
pression,  railway  wages  and  wages 
of  millers  never  decline.  3'he  new 
rates,  constitute,  in  effect,  a  periii- 
Hiieiit  fixed  charge  on  the  jieople  of 
Canada,  one  wliicli  cannot  be  re¬ 
duced.  It  may  he  bearable  for  a  ; 
time  but  what  happens  when  a  de-  ■ 
pression  comes?  'The  national  in¬ 
come  will  then  drop  sharply  from  j 
present  levels.  The  answer  is  clear,  • 


'  it  is  printed  in  the  records  of  the 
'  past. 

i  In  all  history  great  wars  have 
;  been  followed  by  great  depressions. 
The  idea,  that,  by  some  economic 
legerdemain,  we  shall  escape  the 
j  consequences  of  a  great  war,  where 
losses  must  have  totalled  more  than 
in  all  other  wars  in  modern  history, 
seems  absolutely  absurd.  In  an 
i  economy  less  fixed,  less  rigid,  we 
!  would,  to  use  the  sporting  phrase, 
“roll  with  the  punch”.  That  is. 
when  price.s  fall  as  a  result  of  a 
depression  there  would  be  no  fixed 
points  which  could  escape  the  gen¬ 
eral  trend,  but  the  more  rigid  we 
fashion  our  economy  the  more 
i  devastating  will  be  the  effect  of  a 
depression. 

*  4?  ¥ 

I  mention  the  fact  that  this  would 
not  affect  the  wages  of  the  railway 
men.  They  will  be  absolutely  un- 
'  bending.  It  will,  however,  affect 
total  wage  payments.  In  the  con- 
'  ditions  which  may  arise  the  rigidity 
!  of  costs  will  prevent  the  production 
j  and  movement  of  goods  then  the 
I  gross  earnings  of  the  railwa.vs  will 
I  decline  and  with  it  the  total  volume 
j  of  wage  p.iyments.  ' 

!  The  total  number  of  workers  em¬ 
ployed  on  the  railways  at  the  peak 
I  of  the  boom  which  followed  Groat 
'  War  I  was  approximately  187.000. 
It  fell  to  the  neighborhood  of  120,-  ' 
000  during  the  depression.  The  late 
Sam  Gompers  had  a  phrase  for  it: 
"Take  .vour  puiii.shment  in  unem¬ 
ployment’’,  he  said,  "but  never  re¬ 
duce  your  wage  rates.  Labor  has 
acceiited  this  as  a  maxim  of  con¬ 
duct  aiul  in  due  eourse  will  lollow 
it  out.  'riie  inevitable  re.sult  jiro- 
longed  unemployment  and  greatly 
increased  burdens  upon  the  workers 
and  that  include.s  not  only  the  rail¬ 
way  workers  but  all  those  who  work 
for  a  living.  1 


Total  underwritings  and  flotations 
of  Canadian  bonds  for  week  ended 
August  3,  as  reported  by  A.  E.  Ames 
&  Compan.v  Limited,  was  $7,777,500, 

.  made  up  a.s  follows:  , 

j  Municipals,  $277,500;  corporations,  ' 
i  $7,500,000. 

I  Corporation  total  consisted  of  a  ; 
!  single  $7,500,000  issue  of  4  •’'4  per  ' 
cent  15-.vear  sinking  fund  debentures 
b.v  Massey-Harris  Co.  Ltd. 

For  the  current  year  to  above  : 
'  date  cumulative  total  of  bond  , 
financing  stood  at  $2,577,760,987, 
with  the  following  breakdown: 

Dominion  of  Canada  i.ssues,  $2,- 
175,000,000;  provincials,  $79,290,000; 
provincial-guaranteed.  $75,696,000; 
municipals,  $45,975,987 ;  corpora¬ 
tions.  $200,526,000. 

For  first  seven  months  of  1917 
total  was  $2,695,731,734,  and  for  like 
1916  period  $2,963,922,459. 

Soles  of  Silverwoods 
I  Show  Further  Increase 

Further  improvement  in  sales  is 
reported  by  Silverwood  Dairies  Lim-  : 
ited,  following  the  e.stablishment  of 
new  recoriSs  for  net  earnings  and  , 
sales  in  the  year  ended  March  31,  , 
1918. 

Combined  sales  of  company  and 
subsidiaries,  Silverwood  Western 
Dairies  and  Silverwood’s  Lindsay 
Creamery  amounted  to  $8,013,935,  or 
almost  $725,000  more  than  in  the 
comparable  period  of  the  preceding  j 
year.  Reflecting  withdrawal  of  j 
curbs  on  ice  cream  and  sugar,  sales  i 
reached  an  all-time  high  of  $29,678,-  | 
.521.  ; 

Last  year  the  company  had  to 
forego  a  considerable  volume  of  I 
business  beiause  of  inadequate  | 
plant  and  equipment,  but  tliese  con-  i 
ditions  have  now  been  largely  rem¬ 
edied  as  a  result  of  capital  expeiidi-  ' 
tines,  ('ompany  ha.s  18  branches  in 
all  principal  lentrcs  of  Western 
Ontario,  as  well  as  in  Toronto, 
Peterborough,  North  Bay  and  Sud¬ 
bury.  i 


In  the  last  issue  of  its  house  organ  terest  requirement.s  on  the  present  Coal  production  at  the  Cape  came  effective  on  April  8. 

the  company  makes  no  mention  of  i  offering  of  $800,000,  which  will  Breton  collieries  of  Dominion  Coal  :  “An  application  for  a  further  in- 

its  innumerable  current  distraction.s;  amount  to  $34,455  in  the  current  Co.  Ltd.  in  July  totalled  338,632  crease  in  rates  became  imperative 
its  pending  negotiations  with  the  year  and  will  gradually  diminish  in  tons  compared  with  340,495  tons  in  and  application  ha.s  now  been  made 
province  regarding  the  acquisition  accordance  with  the  serial  retire-  June  and  284,495  tons  in  July  last  to  the  Board  of  Transport  Commi.s- 
by  the  latter  of  its  power  plants  ment  provisions  of  the  issue.  It  is  year.  Production  in  the  first  seven  ,  sioners  for  a  20  per  cent  increase 
and  power  distribution  systems,  its  also  stated  that  the  current  offer-  months  this  year  amounted  to  2,-  including  an  interim  increase  of  15 

higher  wage  scale,  now  .settled  ing  constitutes  a  first  mortgage  440,441  tons  against  915,115  tons  in  per  cent  pending  final  disposition  by 

amicably,  its  application  for  an  ad-  charge  on  the  fixed  assets  of  the  the  same  period  a  year  ago.  the  Board.” 

vance  in  street  car  fares  and  its 

case,  now  before  the  Public  Utility  » '  '■  . i.  ,  .  —  =s=s=sga 

Board,  for  an  increase  in  its  gas  ^  «. 

The  company’s  application  for  ^  ■■  ^  ^ 

higher  in  partial  ■  1  HH  1 

compcns.ation  for  its  increased  wage  i  *  iH  Bm  WjM 

been  opposed  by 

perennial  the  Winnipeg  HH  ^ 

Trades  and  Labor  Council,  BM  J 

a.*:  the  Labor  Progressive  Party.  The  ! 
latter  communist  organization  has 
been  circulating  a  petition  opposing  ' 

the  increase.  It  claims  to  have  col-  1  •  ••  '  _  _  _  _  _  .  _  ^  ^ 

Icctod  20,000  signatures.  j  PROVECflAMOS  .TODOS  DEL  COMERCIO  ] 

At  a  icccnt  meeting  of  the  latter  !  i. 

body  William  Ro.ss,  local  organizer,  | 
that  the  company  was  the  | 

corporation  Canada  ^  W  ^  ^  ^ 

to  ^B  ^B  f  ^B  1 

He  ^B  ^B  ^B^^  ^B  ^B 

the  the  ^B  ^B  ^B  ^B 

Labor  Progressive  Party  ^  ^B  ^B  ^  ^B  ^B 

the  to  ^B  ^B  ^B  ^B  ^B  ^B  i  w 

’’Walked  ^B  ^B  ^B  ^B  M 

MORE  ICE  CREAM  LTout  le  monde  beneficie  du  commerce] 
SOLD  LAST  YEAR  ATT  1%TT^1VT* 

Silverwood  Western  Dairies  I  I  I 

Shows  Effect  Of  Lifted  I  1  ■  I 

Goxernment  Controls  i  i  I  J  I 

With  govermental  controls  cur-  ;  V 

tailing  the  manufacture  of  ice  j 
cream  removed  in  1947,  Silverwood  , 

Western  Dairies  Ltd.  and  its  op-  Over  a  long  period  of  years  our  activity  hecoiiie  for  their  businessmen  a  real 

erating  .subsidiaries  experienced  a 

sharp  increase  in  ice  cream  sales  in  foreign  countries  has  been  an  out-  and  active  svnd>ol  of  Canada.  For 

and  volume  output  for  the  12 

months  ended  March  31.  1948  was  Standing  feature  of  our  service  to  (’.an-  world-wide  service  in  the  held  of 

55  per  cent  higher  than  for  the  pre- 

alf'SrocS'  manufaJmroV'by^  business.  W  e  liavc  expanded  in  foreign  trade,  consult  the  Royal  Rank, 

company  and  its  subsidiaries  in  the  i  _  • . -.i  ,i.„  _ _ /•  .i 

latest  year  rose  to  $7,323,829,  a  new  .  keeping  with  tlie  progress  of  these  . . . 

all-time  high,  and  further  improve-  I  r  •  .  •  i  i  i  .  •  . .  .  ,  .  .  o 

ment  has  been  shown  in  the  cur-  '  lorcigll  eouiltries  aiUl  the  ucvelopineilt  ^  ‘This  is  the  title  of  a  profu.srly  illustrated 

rent  year  with  sales  of  $2,123,865  r  l  ’  l  I  rri  •  !>'■«< I'ure  drserihing  in  detail  the  many 

reported  for  the  three  months  end-  |  Hf  Canada  S  external  trade,  llie  result  ^  speeialized  hanking  serviees  for  Canadian  * 

ed  June  .jO,  1948,  comparing  wdth  ,  •  .1  »  t>i  u  tut  f  /'  i  •  importers  and  exporters  provided  by  the  * 

$1,852,363  m  the  corresponding  IS  that  1  he  Royal  Rank  ol  Canada  is  •  «  i  i,  r  •  i  i  •  • 

^  ..  ,  inA-r  1  Royal  Rank.  Copies  are  available  on 

months  of  1947.  • 

Reflecting  the  sharp  increases  in  |  very  ntneh  integrated  with  tlie  com-  •  ' !®  Deparunent,  ^ 

sales,  net  income  for  the  year  ended  !  •  •  “^^d  Ofliee.  .Montreal.  ^ 

March  31  was  the  highest  ever  re-  mercial  life  of  many  nations  and  has  ••••••••••••oooaoaoa 

ported  bv  the  company  at  $250,378, 
against  $231,378  shown  for  the  pre- 

ceciing  year.  Latest  year  s  net  Collections  •  Commercial  Letters  of  Credit 

profit  worked  out  to  $35.77  on  each  ' 

of  the  (.000  5  per  cent  preferred  Credit  Reniorts  on  a  world-wide  basis  *  Market  Information 

shares  outstanding  at  March  31. 

and  aftei  allowing  for  preference  Assistance  in  establishing  desirable  trade  connections 

dividen.ls  there  remained  $2.15  per 
share  coiiimoii. 

additional  THE  D  O  V  Jk  L  R  B  M  K  O  E  C  R  M  Jk  D  Jk 

i.ssiie  of  .5,000  preferred  shares  the  j  *  ** 

eainiiigs  wer  j  equivalent  to  $20.86  i  u  J  smx*  xj  x  i 

per  shale  preferred.  Net  income!  naao  Otticc  •  Montreal 

I  «>-  «•  '■  C*HAD..  NEWfOS»Dl.HO.  CS.*. 

lent  to  $33.02  on  each  of  7.000  pie-  i  KAITI,  PUERTO  RICO,  DOMINICAN  REPUBLIC,  BRITISH  WEST  INDIES.  CENTRAL  and  SOUTH  AMERICA 

ferred  shares  and  to  $1.96  per  share  j 

common  after  allowing  for  regular  j  Ollleoi  Is  NEW  YORK,  LONDON  and  PARIS  Corroipoadonfa  THE  WORLD  OVER 

preference  dividends.  1  — ,  — 


Over  a  long  period  of  years  our  activity  become  for  their  businessmen  a  real 

in  foreign  countries  has  been  an  out-  and  active  symbol  of  Canada.  For 

standing  feature  of  onr  service  to  (’.an-  world-wide  service  in  the  held  of 

athaii  business.  W  e  Itavc  expandetl  in  foreign  trade,  ('onsnit  the  Royal  Rank, 

keeping  witli  the  progress  of  these 

foreign  countries  and  tlie  development  ^  ‘This  is  the  title  of  a  profu.sely  illustrated 

brochure  deserihing  in  detail  the  many 
of  Canada  S  external  trade.  The  result  ^  specialized  hanking  services  for  Canadian 
•  .1  ..  T>i  t>  t  ij  1  e  /'  1  •  importers  and  exporters  provided  by  the 

IS  that  Ihe  Royal  Rank  of  Canada  is  •  i>  i  i,  c  •  in 

-  noyal  Rank.  Copies  are  available  on 

very  ntneh  integrated  with  tlie  com-  •  '•'«  Advertising  Deparunent, 

^  Head  Ofliee,  .Montreal. 

mercial  life  of  many  nations  and  has  ••••••••••••oooaoao 

Collections  •  Commercial  Letters  of  Credit 
Credit  Repiorts  on  a  world-wide  basis  *  Market  Information 
Assistance  in  establishing  desirable  trade  connections 

THE  ROYAL  BANK  OE  CANADA 

Hoad  Office  •  Mantreal 

Ovor  700  Bronchos  Is  CANADA,  NEWFOUNDLAND.  CUBA, 

KAITI,  PUERTO  RICO,  DOMINICAN  REPUBLIC,  BRITISH  WEST  INDIES.  CENTRAL  and  SOUTH  AMERICA 


‘This  is  the  title  of  a  profu.sely  illustrated 
brochure  describing  in  detail  the  many 
specialized  hanking  services  for  Canadian 
importers  and  exporters  provided  by  the 
Royal  Rank.  Copies  are  available  on 
request  to  the  Advertising  Department, 
Head  Ofliee,  .Montreal. 

•  •••••••••••000000 


Offlcos  Is  NEW  YORK.  LONDON  and  PARIS 


Csrrssposdssts  THE  WORLD  OVER 
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ilVATE 


SERVICE 


reversed  In  seven  days.  It  can 
happen  in  Quebec  too. 

There  were  a  lot  of  Duplcssis 
Liberals,  a  lot  of  people  who  were 
anti-Godbout,  in  the  provincial 
holocaust.  They’ll  come  back  to 
the  fold  when  federal  voting  time 
arrives. 


Made  Vice-Preside^ 


With  St.  Laurent 
Nominated  P-C’s 
Take  Limelight 


(Continued  from  page  1) 


(Continued  from  page  1) 
have  repeatedly  intoned  the  theme 
that  when  it  comes  to  picking 
people,  King  goes  it  alone.  If 
King  decides  on  St.  Laurent,  that 
is  the  answer:  he  is  obviously  the 
best  man  for  the  job  at  this  time. 

The  tumult  and  the  shouting 
dies,  the  captains  and  the  Kings 
and  St.  Laurents  depart,  and  now 
the  Conservatives  are  coming. 
They  have  already  bought  the  de¬ 
corations  and  bunting  —  but  not 
the  double  photo  of  King  and 
Laurier!  They  will  use  the  same 
press  arrangements,  perhaps  with 
a  buffet. 

People  are  already  going  down 
the  line,  trying  to  figure  out  the 
pros  and  cons  of  Pro  Con  Drew 
and  Diefenbaker.  Here  are  the 
arguments  in  favor  of  Hon.  George 
Drew,  Premier  of  Ontario: 

1.  He  can  win  votes  in  Quebec. 

2.  He  is  nationally  known. 

3.  He  has  been  a  provincial  suc¬ 
cess:  he  has  the  only  Conser¬ 
vative  government  in  Canada. 

4.  He  can  “get  the  money’’  and 
the  backing. 

Here  are  some  arguments 
against  Drew: 

1.  He  has  lots  of  enemies. 

2.  He  is  slipping  in  Ontario,  and 
will  elsewhere. 

3.  Take  him  out  of  Ontario,  and 
the  only  Conservative  gov¬ 
ernment  in  Canada  will  col¬ 
lapse. 

4.  He  will  be  in  Duplessis’ 
power,  Duplessis  will  insist 
on  his  price.  He  will  in 
effect  become  the  Charlie 
McCarthy  in  Ottawa  to 
Maurice  Bergen  in  Quebec. 

5.  No  provincial  premier  ha.s 
ever  been  prime  minister  of 
Canada:  he  is  too  provincial. 
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'  markets  respond  to  good  news,  or  Bureau  of  Statistics, 
the  anticipation  of  good  news.  To-  wheat  from  farms  1 
dny  >t  I.  rau,cr  a.mcult  aa. 

Where  this  ’■bullish"  good  news  is  bushels  compared  wil 
to  come  from.  It  can  hardly  be  ex-  the  preceding  week, 
pected  from  Europe  and  it  is  diffi-  Overseas  export 
*  ,  *1  ,  ,  f  '  wheat  during  the  we 

cult  to  see  how  the  level  of  pro-  09  amounted  to  2.5( 

duction  on  this  continent  can  be  in-  ,  compared  with  2,45 
creased  —  at  least  in  terms  of  divi-  ,  corresponding  week  : 
dends  on  those  securities  which  in-  j  ■■ 
vestors  purchase  looking  to  sus- j  TUI"  HA  A I 

tained  or  higher  dividends.  I  Hr  |y|U|' 


I  booked  well  ahead  on  hydro-electric 
I  turbine  castings,  ore  crushers,  mine 
I  hoi.st  and  marine  castings,  locomo- 
'  tive  driving  wheels  and  frames,  etc. 
I  Earlier  this  year,  it  was  estimated 
'  in  sources  close  to  management  that 
'  earnings  for  first  quarter  of  current 
i  fiscal  year  were  in  excess  of  full 
i  annual  dividend  on  class  “A"  stocks, 
j  As  earnings  for  full  12  months  of 
!  last  fiscal  year  were  equal  to  only 
I  1  %  times  class  “A”  dividend  re- 
i  quirements,  this  would  indicate  that 
;  earnings  were,  in  first  quarter,  run- 
1  ning  at  a  rate  of  more  than  double 
I  those  for  1010-17  fiscal  period.  There 
,  is  no  reason  to  suppose  operations 
1  since  end  of  first  quarter  have  not 
j  been  on  at  least  as  profitable  a 
i  basis. 


j  The  Department  of  National 
'  Revenue  finds  itself  in  a  sort  of 
pickle.  When  Frank  Brown  was 
Deputy  Minister  of  National  Rev- 
!  enue,  he  conceived  the  idea  of 
!  spreading  promising  young  rev- 
i  enue  men  around  the  country  like 
:  a  bank  circulates  its  men.  More 
I  than  that,  he  appointed  quite  a 
!  few  able  lawyers  as  legal  counsel 
I  for  branches,  with  the  understand- 
I  ing  they  would  be  part-time  law- 
;  yers,  part-time  income  tax  offi¬ 
cials. 

'  But  that  apparently  went  by  the 
I  boards  when  Scully,  the  new  man 
!  came  in.  Under  advice,  it  is  said, 

;  from  a  former  Montreal  lawyer 
i  now  in  his  employ,  he  has  can- 
j  celled  quite  a  few  of  these  ap- 
j  pointments.  Now  it  gets  fooli.sher 
j  and  foolisher.  Some  men  have 
j  already  moved  to  their  jobs,  and 
!  are  settled.  What  is  more,  more 
than  one  sold  his  house,  was  ready 
i  to  leave.  The  govcrnjnent  must 
i  assume  responsibility  for  this 
rattle-brained  administration. 

There  must  bo  a  leg.al  case  here 
i  somewhere.  But  what  is  going 
j  to  make  the  face  of  Hon.  J.  j. 

I  McCann,  the  minister,  red,  will  bo 
if  he  has  to  go  to  cabinet  and 
I  plead  to  have  certain  orders  in 
!  council  rescinded.  At  some  effort 
j  and  not  a  little  anguish,  he  man¬ 
aged  to  get  order  in  council  put 
t  through  treasury  board,  authoriz¬ 
ing  higher  salaries.  Now,  after 
the  battle  is  won,  he  may  have  to 
!  go  and  revoke  these  appointments. 

The  latest  word  is  that  Dr. 
McCann  doesn’t  mind  a  deputy 
using  his  head,  but  this  does  not 
mean  he  must  undo  everything 
his  previous  deputy  did. 

Down  in  Peru  some  place, 
Fraser  Elliott,  former  income  tax 
boss,  must  be  chuckling.  For  the 
deputy  and  the  executive  assist¬ 
ant  —  that's  the  lawyer  —  a»-e 
both  getting  more  than  he  did. 
And  at  that,  the  best  they  can  do 
is  to  let  people  sell  their  houses, 
store  the  furniture,  and  then  can¬ 
cel  the  appointments. 

We  really  have  a  lot  of  fun  in 
Ottawa  —  or  do  wo,  really  ? 


Asp/n  Mcmliers 
Shipmontii  WiU 
iiliiori  Biisliels 


rir.sT  snip  aug.  9 
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ever  sneaks  of  the  inflation  In 
the  co.st  of  bridges  or  locomotives. 
The  nrosnerity  created  by  the 
building  of  such  things  is  always 
the  greater,  the  more  money  is 
spent  needlessly  in  building  the 
bridge  or  the  locomotive.  The 
chamber  of  commerce  in  a  com¬ 
munity  th.at  demands  an  exnen- 
sive  post  office  building  and  that 
I  me.a.sui'es  the  benefits  to  the  com- 
munitv  by  the  amount  .spent  on 
the  deve’onment  is  n’ways  the 
same  bodv  of  men  thst  sends 
delegations  to  Ottawa  asking  for 
lower  prices.  It  is  a  communitv 
service  which  somehow  contra- 
i  diets  another  community  service. 

It  is  the  same  story  no  matter 
where  you  dig.  We  all  want  to 
retain  whatever  pleasant  sensa¬ 
tions  inflation  has  given  to  us 
‘  and  we  want  to  get  rid  of  what- 
I  ever  unpleasant  tastes  there  are 
left  in  the  mouth. 

In  c.ase  anyone  wonders  whe¬ 
ther  anything  will  ever  be  done 
about  the  succession  of  inflations 
and  busts,  this  observer  inclines 
to  the  view  that  in  a  country 
where  public  opinion  accounts 
for  something,  inflation  must  run 
its  course  like  chickennox  and 
measles.  No  government  would 
dare  no  the  whole  hog  and  any 
opposition  party  which  cl.alms 
to  have  an  an.swer  that  would 
stop  short  of  the  knife  is  only 
I  kidding  its  public  relations  direc¬ 
tors.  Only  Belgium  has  ever  suc- 
seeded  in  halting  an  inflation 
with  public  support,  and  there 
it  was  possible  only,  at  the  end 
of  liberation,  because  the  advan¬ 
tages  of  inflation  all  had  accrued 
to  a  group  of  penole  within  the 
country  about  whom  nobody  gave 
;  a  hoot  an\’way. 


GASTON  THIBODEAU,  Who  h.as 
been  appointed  vice-president  of 
Credit  Interprovincial  Limited, 
Montreal  firm  of  investment  deal¬ 
ers. 
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the  middle  classes  are  still  man- 
ag'ing  to  keep  pace  with  the  rest 
then  it  is  because  they  can  either 
feed  off  certain  reserves,  or  in¬ 
stalment  buying  has  been  made 
easier.  What  political  party  is 
there  which  could  go  beyond  pla¬ 
titudes  under  such  circumstances 
when  it  talks  of  inflation  and  how 
it  would  fight  it?  What  political 
party  is  there  that  could  express 
anything  but  .sentiments  and 
catch-phrases  and  actuallv  go  on 
record  about  putting  the  value 
back  into  the  dollar  by  reducing 
the  number  of  dollars  that  goes 
to  the  numerically  largest 
groups  ?  There  is  not  one  of 
course  and  any  party  that  would 
make  a  claim  must  be  suspect 
from  the  beginning.  We  still  hav’e 
two  political  conventions  to  go 
before  the  snow  flies  and  the 
parties  which  will  shortly  as¬ 
semble  have  the  Indian  sign  right 
on  the. 11  even  if  they  do  not 
admit  it. 

So  the  market  need  not  con¬ 
cern  itself  with  the  question, 
“Who  will  do  what  about  infl.a- 
tion?’’  For  political  reasons  it  is 
bound  to  run  its  cour.se.  The 
market  need  only  try  to  figure 
out  how  far  along  its  course  it 
has  already  run.  If  the  m.arket 
as  a  whole  can  figure  this  puzzle 
correctlv  it  will  have  ro-’atab- 
iished  itself  as  a  sound  rritic  of 
economic  trends,  as  a  bell-wether 
which  may  guide  one's  financial 
actions. 

If  it  should  fail,  however,  to 
make  the  correct  estimate  of 
what  i.s  afoot,  well,  it  would  not 
be  the  first  ti.me. 


in  answer  to  a  query  regarding 
possibility  of  restoring  the  $4  a 
sh.ire  annu.al  dividend  rate,  point¬ 
ed  out  that  company  had  built  up 
its  surplus  account  and  stated  that 
he  judged  directors  would  pay 
dividends  as  Indicated  by  oamings. 

Doll.sr  value  of  Noranda’s  gold 
production  for  the  first  half  of 
1918  amounted  to  $2,241,000  com¬ 
pared  with  $1,011,360  for  the  same 
period  last  year,  according  to  the 
Quebec  Bureau  of  Mine.s.  Increase 
over  last  year  is  in  part  attributed 
to  the  fact  that  production  during 
the  first  quarter  of  1947  was  seri¬ 
ously  hampered  by  stril-.e  action. 

Output  for  the  June  quarter 
amounted  to  $1,189, .510  from  253,- 
1 11  tons  milled,  an  average  recov¬ 
ery  of  $1.09  per  ton  as  against 
gold  production  totalling  $1,052,450 
from  201,597  tons  milled,  or  $5.22 
per  ton.  in  the  March  quarter  and 
output  at  $786,495  from  151,525 
tons  milled  or  $5.67  per  ton,  in 
the  June  quarter  of  1947. 


Yet  one  certainly  can  expect 
the  varioiKS  opposition  groups  to 
make  a»great  showing,  now  that 
King  is  going.  The  prime  minister 
himself  last  Saturday  afternoon  at 
the  Coliseum  said  that  no  party 
or  combination  of  parties  could 
beat  the  Liberals  next  time.  We 
shall  see. 

Suppose  that  Drew  delivers  65 
seats  in  Ontario,  and  the  rest  of 
Canada  somehow  can  dig  up  25, 
to  make  it  90  in  all.  Then  if 
Duplessis  has  any  strength  at  all, 
he  should  be  able  to  find  30.  If 
he  can't,  then  he’s  not  “the  Boss” 
of  Quebec.  Add  to  that  a  con¬ 
jectural  15  for  Social  Credit  Al¬ 
berta.  and  the  total  is  135.  All 
needed  is  128.  It  could  happen. 

Word  comes  from  Quebec  Prov¬ 
ince  that  a  lot  of  Liberals  who 
voted  for  Duplcssis  provincially 
hope  to  vote  for  St.  Laurent 
fec'erally.  This  would  parallel  the 
situation  that  developed  in  On¬ 
tario  in  1915.  A  great  many 
people  turned  out  and  voted  for 
Drew,  then  one  week  later  re- 
vef-.sed  themselves  and  voted  for 
King.  In  West  Ottawa,  the  Con¬ 
servative,  Hon.  George  Dunbar, 
won  by  thousands.  Then  in  the 
federal.  George  Mcllraith,  the 
Liberal,  turned  round  and  won  the 
riding  by  a  good  many  thousands 
too.  Mo.’c  than  10,000  votes  were 
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Small  Grain  Movement 
Reduces  Freight  Loadings 

Car  loadings  on  Canadian  rail¬ 
ways  for  the  week  ended  July  31 
declined  to  75.976  cars  from  78,433 
in  the  preceding  week  and  79,011  in 
the  corresponding  week  last  year, 
according  to  the  Dominion  Bureau 
of  Statistics.  The  total  for  the 
eastern  di\'ision  decreased  from  52.- 
561  cars  in  1947  to  50,851  cars,  and 
the  western  division  from  26,450  to 
25.125  cars.  Grain  was  down  from 
7,293  cars  last  year  to  5,106  cars, 
grain  products  from  3.269  to  2,564. 
and  l.c.l.  merchandise  from  17,987 
to  17,349  cars.  Coal  was  heavier, 
increasing  from  4,916  to  5,665  cars. 
Gasoline  and  oils  increased  from 
4  223  to  5,036  cars,  and  iron  and 
steel  (manufactured!  from  1,437  to 
1,550  cars.  Automobiles,  trucks  and 
parts  declined  from  707  to  598  cars, 
and  ail  forest  products  were  lighter, 
pulpwood  aeclining  from  5,539  to 


kind  are  somewhat  illusionary. 
There  was  far  too  much  rain  in 
April  and  too  little  in  May  and 
June.  The  actual  condition  of  the 
prairie  crops  consequently,  has 
been  below  what  the  meteorological 
records  indicate  it  should  have 
been. 

Tills  year  was  one  of  spectacular 
floods  in  many  of  the  river  basin 
areas  of  the  west.  A  good  deal  of 
water  which  should  have  seeped  into 
the  sub-soil  has  found  its  way  to 
the  Hudson  Bay.  The  rapid  run-off, 
however,  permitted  much  land  to  be 
put  into  crop  which  earlier  in  the 
season  was  a  quagmire  or  under 
water  entirely. 

Late  reports  indicate  that  addi¬ 
tional  light  rains  have  been  recorded 
in  most  areas  in  the  west.  As  a 
lesult  conditions  for  the  filling  of 
the  grain  have  been  good.  In  Mani- 
t  'ba  which  has  had  plenty  of  rain 
the  call  is  for  warmer  weather  to  t 
speed  the  ripening  of  the  grain. 

Uneven  Distribution  | 

The  government’s  meteorological 
records  continue  to  show  bountiful 
precipitation  in  most  western  Al¬ 
berta  regions  and  in  a  good  deal  of 
the  Peace  River  country.  The  rains 
during  the  grov.-ing  season  thinned 
out  as  the  open  p>rairie  territory  was 
approached.  Most  of  the  eastern 
Sa.skatchewan  region  got  average  or 
better  rainfall.  Nearly  all  Manitoba 
was  wet  most  of  the  summer,  and 
today  there  is  enough  moisture  in  | 
the  soil  for  its  better-than-average 
crop  which  is  rapidly  reaching  ma¬ 
turity.  , 

If  there  are  bumper  yields  in  the 
v.-est  this  year  most  of  them  will  be 
found  in  this  province  and  in  some  , 
of  t.ae  foothills  sections  of  Alberta. 
The  indications  now  are  for  dis¬ 
tinctly  satisfactory  sugar  beet  yields 
in  Manitoba  and  in  southern  Alberta  j 
where  agricultural  diver.sifiration  is 
annually  becoming  more  im.pressive. 
It  means  that  in  both  of  these  areas 
there  will  be  a  lot  of  food  produced 
which  will  not  be  revealed  in  the  , 
grain  figures. 

About  40.000  box  cars  will  be 
needed  for  the  pjeak  period  of  the 
we.'tern  grain  haul,  20,000  from 
each  railway.  The  car  situation 
however,  i.s  reported  to  have  im¬ 
proved  materially  during  the  pa.st 
year,  owing  to  new  construction.  ; 
The  relatively  light  crop  anticipat¬ 
ed  is  not  expected  to  impose  any 
undue  strain  on  the  railways  this 
year.  . 


NEW  IRON  ORE  PROJECT  ,  .u  i  o 

I  previou.s  month  at  100.8  as  compar- 

Port  William.  Trade  Minister  v^uth  101.8  and  compared  with 
Howe  has  announced  that  the  Fed-  ,  ,  ..  . 

eral  Government  plans  to  spend  $7,-  ratio  of  103.6. 

000.000  to  open  a  new  orebody  at  Scandinavian  exports  of  news- 

Steep  Rock  Iron  Mines,  110  miles  print  in  June,  at  47,441  tons  wire 
west  of  here.  He  said  in  an  inter-  ,  < 

view  that  negotiations  are  under  ^^^y 

way  with  the  mining  company,  add-  59,6;)7  tons  and  were  off  from  June 
ing:  1917  exports  of  50,005  tons.  Total 

“When  we  work  this  out.  Steep  exports  from  Scandinavia  (including 
Rock  output  will  be  stepped  up  from  Finland)  for  first  6  months  of  this 
1,000,000  ton.s  a  year  to  something  .  ogoiTs  tons  from 

better  than  3.000,000  tons.  It  may  '^cie  up  at  tons  irom 

mean  an  addition  to  the  ore  dock  in  230,793  for  same  period  last  year, 
this  city,  built  by  the  Government-  ,  a  gain  of  25.3  per  cent, 
owned  Canadian  National  Railwaj’s.  j  U.S.  imports  from  Europe  in  June 


Tf  in  Canada  or  the  United 
States,  all  the  benefits  of  infla¬ 
tion  had  accrued  to  black  mar¬ 
keteers.  and  all  the  drawbsck.s 
of  it  to  the  peonle  as  a  whole, 
we  could  stop  inflation  by  mak¬ 
ing  worthless  all  money  above 
certain  amounts.  But  neither  in 
Canada  nor  in  the  United  States 
is  thi.s  the  case.  Outside  of  pen¬ 
sioners  and  other  peonle  living 
strictly  off  an  income  that  allows 
no  increases,  and  others  whose 
income  even  after  an  increase  Is 
still  too  low.  there  are  few  who 
have  not  gained  something  or 
other  by  inflation.  Certainly  the 
shop-keeping  and  laboring  class 
has  not  suffered  to  an  extent 
greater  than  that  to  which  they 
have  gained. 

This  may  sound  unkind  but 
surely  the  average  worker  has 
never  been  as  well  off  in  Canada 
as  he  is  today.  Certainly  the 
farmer  has  never  before  gone 
shopping  with  the  same  abandon 
in  no»‘mal  times,  as  he  does  todav' 
and  he  has  been  doing  since  the 
war  booms.  If  wide  section.s  of 


(Continued  from  page  1) 


value  of  these  possibilities  can  hard¬ 
ly  be  over-estimated. 

Further  studie.s  are  being  under¬ 
taken  to  determine  the  sites’  suit¬ 
ability  for  specific  industrial  uses, 
their  effeot  on  flood  control  and  in 
the  case  of  the  Chilko  scheme  the 
effect  on  fisheries.  The  Chilko  is 
an  important  spawning  area  for 
salmon. 


The  Montreal  Stock  Exchange  has 
announced  that  short  interest,  as  of 
July  31  st,  amounted  to  6,440  shares 
in  36  issues,  compared  with  15,102 
.shares  in  37  issues,  as  of  July  15th, 
1913.  On  the  Curb  market  short 
interest  was  69,118  shares  in  31  is¬ 
sues.  including  mining  stocks, 
against  112,305  shares  in  33  issues. 


Visible  Wieat  Supply 
Down  to  34,800,000  Bush 

Stocks  of  Canadian  wheat  in 
store  or  in  transit  in  North  Amer¬ 
ica  at  midnight  on  July  29  totalled 
31.799.000  bushels  compared  with 
.36,601.000  on  July  22  and  55,762.- 
000  on  the  corresponding  date  last 
vear,  according  to  the  Dom.inion 
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liank  Debits  —  5  months 
Chartered  Hanks  —  >iay  31st 

Demand  Deposits  . 

Savlnf;s  Di.oosils  . 

Current  Loans  . . 


Exportable  surplus  of  Argentine 
wheat  by-prodi’cts  during  the  pres¬ 
ent  marketing  season  is  officially 
estimated  at  .500,000  tons. 
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INTERNATIONAL  TRADE— D.R.S. 

Wliolesale  Sales  April  1335-39  equal  100 
Itetall  Sales  —  April  19:15-39  equal  100 


UNK  YOUR  WIDE-SPREAD  BUSINESS  OPERATIONS 


PRICES— D.B.B. 

Wholesale  Prices 
Cost  of  l.iviiig  June 
Inil.  Com  .Stivks  I 
lad.  liund  Yields  1 


Mav  1935-59  equal  100 
:  1st  I'.l35-:i9  equal  100 
Mav  1935-:)9  equal  100 
May  l'J35-39  equal  100 


More  and  more  Canadian  businesses  are  fuming  to  P.W.  Teletype 
because  it  permits  accurate,  immediate  transmission  of  correspondence, 
messages  and  orders  direct  between  Head  Office,  Branch, 

Factory  or  Warehouse.  There  are  no  delays  *  s «  and  oral 
orders  are  eliminated.  To  give  you  reliable  nationwide  service  the 
combined  facilities  of  Canadian  National  and  Canadian  Pacific 
Telegraphs  are  at  your  command.  You'd  be  surprised 
at  the  economy. 

P.W.  Teletype  machines  are  only  slightly  larger  than  an 
office  typewriter.  Any  typist  can  operate  them. 

Ask  your  local  telegraph  office  for  full  detailti 


GRAI.N  STATISTICS— Bushals- 

Wheat  III  .SlDiP,  July  99th 


employment— n.R.S.— May 
Ueiifra!  Index  . . . 


BEARDS  lASIER 
TO  CUT 


TRANSPORTATION— D.B.S. 
Railway  Car  Loading! 


FA.q  LESS 
RAZOR  PULI 


Week  Ago 
78,133 
Y>ar  Ago 
•9,215,852 


CLOSER.  CLEANER 
SHAVES 


Oar.  . 

RAILWAY  EARNINGS 
C.P.H.  —  June: 

(iross  llpvcmiPs  ., 
Operating  ICxpenses 


Speedy 

Accurate 

Versatile 

Economical 


SOFTER, 

SMOOTHER  SKIN 


Net  Revenues 


Months : 

frross  Revenues 
ftperating  Ivxpensus 


SAVE  ON  , 
THE  NEW  BIG 
ECONOMY 
JAR  < 


Net  Revenues 


:.9.  —  June: 
llpeiuling  Expenses 
Operating  Revenues 

Net  Revenues  . 


UNADIAN 

PACIFIC 


aNAMAN 

NATIONAL 


Month..: 

Operating  Revenues 
Operating  Expcinses 

Net  Revenues 


ALSO 
IN  TUBES 


(d1— Deficit. 


169,829.880 

100,993,183 

150,82.'.,  ins 
iii,to:i,i8fl 

4  10,001,472 
4-10, .589, 997 

(1-103,00.3 

0,121,922 

—  r),.'>8.j,r>25 

39.708,000 

38.001,000 

37,.392,nn0 

33,233,000 

+  2,310,000 
4-  4.828,000 

1, r, 47,(100 

4,1.59,000 

—  2,512,000 

101. 0(10 
2i7,:t:>H,o()o 

212,211.000 

194,5’23,000 

-f10,223,0nn 

4-22,835,000 

11,100,000 

17,718,000 

—10,012,000 

LIBERAL  PARTY 
PLATFORM  SET  UP 
AS  GOV’T  GUIDE 


the  mAffCTAt  TBHES,  AtJBPST  15. 194S 


Who  Owns  Corporations 

from  tlie  Aiii;uNt  Irtler  of  the  National  (.ity  Jlaiik  of  New  York 


Financial  Executive 


A\  Iflly  I  l||J|IIK  THE  July  issue  of  the  “Econo- ,  stocltholders  own  more  than  half' 
nvj  f  S  WlfcTiJ  niic  Outlook,”  published  by  the ,  of  the  total  shares.”  A  report  to 

_  I  Congress  of  Industrial  Organiza-  i  this  effect  appeared  in  the  press 

Planks  On  Rail  Rates,  Labor  ‘devotes  itself  to  the  topic,  I  some  twelve  years  ago.  Since  then 

A,„l  Tipvinf/*  Frnm  i  Corporations.'  The  I  ownership  of  A.  T.  &  T.  stock  has, 


And  Housing  I^viatc  J  rom  i  cio  draws  a  picture  of  a  relative- '  continued  to  broaden,  and  it  is  pos- ; 

Current  Policy  !  ly  small  group  of  people,  by  j  possible  to  calculate,  from  the  1947  i 

-  I  "direct  ownership  and  various  con- 1  annual  report  of  the  company  that  i 

VOTE-CATCHING  SEEN  trol  devices,”  deciding  ‘“the  basic  i  it  would  not  take  7  per  cent  of  i 

-  I  economic  policy  of  America  .  .  .  |  the  stockholders  —  more  than  50,-  i 

National  Unity  Resolution  many  factories  shall  be  built,  I  000  accounts  —  to  command  a  ma-  j 
Poccou  Affor  Hnf  much  corporations  should  |  jority  of  the  voting  power  and  di- , 

rasses  Alter  noi  "  ^^,1.  be  granted.”  |  vidends.  Fifty  thousand  is  quite  a 

Convention  Passes  liuck  Less  than  six  million  people,  the  “handful”.  It  Ls  six  times  the  com-  I 
On  Price  Controls  CIO  says,  own  stock  in  corpora- ,  bined  membership  of  all  the  48 

-  I  tions.  “Most  of  the  stockholders  State  legislatures.  I 

Ottawa  —  With  an  eye  to  winning  j  own  only  a  few  shares’  ‘and  “the  ;  Xj,e  Real  Issue 

the  next  federal  election.  Liberal  i  handful  who  own  the  large  block  i  ™  ^  .....f  ot  ' 

Party  planners  last  Saturday  drove  |  of  stock  have  complete  control.”  !  j  superfkiallv  better  cLe  if  ! 

the  last  few  nails  into  the  rough  |  Referring  to  corporation  advertise- '  ^  ^  ^  ^  cornoration  ' 

lumber  of  the  platform  set  up  as  ,  ments  and  radio  speeches  which  .  i  j  ,  I 


VOTE-CATCHING  SEEN 


ANNAPOLIS  VALLEY 
TO  STORE  ORANGES 


Would  Involve  Cold  Storage 
Plants  Designed  For  i 

N.S.  Apples 

Special  f’orrespondence  ! 

Halifax.  -  -  Cold  storage  plants  in 
the  Annapolis  Valley,  famed  for  its  ! 
apples,  may  be  called  upon  to  store 
Brazilian  oranges  which  are  being 
traded  for  Canadian  apples.  It  has 
been  learned  that,  after  discharging 
cargoes  here,  the  vessels  will  pro¬ 
ceed  to  Vancouver  to  take  on  British 
Columbia  apples  for  Brazil. 

At  this  writing,  the  S.  S.  Egyptian 
Reefer  has  discharged  18,000  cases 
ol  Brazilian  oranges  and  efforts  are 
being  made  to  secure  storage  space  , 
lor  an  additional  140.000  cases  due 
to  arrive  at  this  port  before  the  end 


permit  you  to  give  proper 
and  prompt  attention  to  your 


personal  affairs  ? 


Investigate  the  advantages  oj  our  Stanage- 
ment  Service.  Wc  will  gladly  supfily  details. 


xMONTHEAL  TRUST 

('ompany 

511  Place  (rAniics,  Montreal. 


a  guide  for  government  policy.  j  tell  how  many  thousands  of  people  Th^' T.  CECIL  DAVIS.  C.A.,  Montreal.  August.  There  is  not  sufficient 


While  some  of  its  planks  collided  from  all  walks  of  life  own  stock  rsed.  The  Ford^  Motor  appointment  as  comptroller  space  for  these,  at  present,  |  _  _ _  ^  . 

forcibly  with  current  government  i  in  corporations,  the  CIO  cites  the  ,  f®*"  example,  has  been  sub- .  in  any  eastern  Canadian  port.  offices  in  principal  Canadian  cities - 

policy,  in  the  main  the  platform  pride  of  the  American  Telephone  i  Paper  (Canada)  Limited,  is  an-  official  of  the  Nova  Scotia _ _  _ _ 

as  stated  at  the  National  Liberal  and  Telegraph  Company  in  the  i  ^  !  nounced  by  Thomas  H.  Cosford,  |  ^^^’’heting  Board  said  he  had  no  in-  " 

Convention  runs  along  present  pol-  breadth  of  the  ownership  of  its  i.  ^he  ques-  I  vice-president  and  general  manager  formation  as  to  the  possible  use  of  ShIgIIGTS  RcPOrlS  Oil  now  baaed  on  new  higher  lead  and 

icy  lines.  stock,  the  average  holding  am-  1  of  the  company,  had  previou.sly  oc-  storage  plants  in  the  Annapolis  Val-  _ zinc  prices,  the  average  for  the 

Three  of  the  10  platform  resolu- !  ounting  to  about  thirty  shares.  really  important  question,  senior  financial  executive  'ey  ^nt  that  two  plants  could  each  SnipilienrS  TO  Trail  week  ended  July  31st,  baing;  lead, 

tions  adopted  by  the  convention,, !  “They  forget  to  say”,  comments  benefitted  from  the  op- ;  positions  with  Canadair  Limited  and  provide  storage  for  some  200,000  -  N.Y.  18,833  cents  and  zinc  p.w.  St. 

bnwevpr  .showed  definite  cleavaae  '  the  CIO  accusine-lv;  erations  of  the  Ford  Company  ?  j^iUs  United.  crates  of  oranges.  Shipments  for  the  week  ended  Louis  14  cents.  Silver  was  un- 


however,  showed  definite  cleavage  the  CIO  accusingly; 


from  current  administration  view 
point. 


Who  have  owned  the  millions  of 


Ih.nt  cacli  of  tlie  thirty  largest  stock-  iiavc  owocvi  s  c  ‘  .! 

hoUlers  owns  an  average  of  more  motor  cars  produced  by  the  Ford: 


'  r,,.r>rv,inorif  thooo  cros  one'  shares,  (jnite  a  (iifference  Company?  Certainly  not  the  Ford!  I#  I  WAILy  lAY 

Most  prominent  of  these  was  one  |  iipt^veen  30  shares  and  .l.'i.hOO.  The  farnilv  alone'  '  Da  1  XlA. 

calling  for  a  Royal  Commission  on  i  latest  overall  esiimate  available  shows  family  alone.  !  fc/AaajaJk/  aiui. 

the  freight-rate  issue— which  the  I  that  5  per  cent  of  the  stwkhoiders  Everyone  knows  that  Henry!  rinrpimx  t  rrno 

Federal  Government  has  been  deny- j  Ford’s  achievement  was  in  putting :  A|l|lyp  kVTIMATbC 

Ing  to  seven  provinces  since  last  |  'i'he  average  holders  of  thirty  prices  down  within  reach  of  the  1  ial/v  i  mJ  iJiJ  A  llilia  1  Uk/ 

April.  I  shares  are  referred  to,  ironically,  average  citizen,  while  paying  wages  |  _ 

Another  would  have  the  Govern-  as  “thrifty  little  people”  —  “wid-  higher  than  those  generally  cur-  Ppvpnii<sc  t/i  Ha 

ment  subsidize  low-cost  housing,  if  ows,  orphans  and  nice  old  folk.”  rent  in  industry,  and  using  the ,  1  i>  a*  mu 

necessary.  This  again,  is  contrary  xhe  implication  is  that  the  thirty  major  share  of  profits  to  add  to  j  increascu  I4y  More  Inan 

to  present  Government  intentions, !  largest  .stockholders,  with  an  aver-  P'ant  and  to  buy  tools  and  equip- :  $12,000,000 

though  the  qualification  “if  neces- :  age  of  35,000  shares  each,  govern  ment  to  make  still  more  cars.  |  - 

Bary”  apparently  allows  plenty  of  fhe  affairs  of  the  vast  enterprise  !  has  been  stated  before  in  this  Special  Correspondence 

latitude.  and  monopolize  the  earnings.  j  Letter,  Vancouver.  —  A  survey  recently 

The  convention  strayed  from  the  xhe  Handful  in  Control  of  A.T  &  T.  I  a  business  owned  by  ihous-  ,  ,  .  .  ..  ,  • 

Government  line,  too,  in  the  labor ;  completed  by  the  British  Columbia 

field  Into  an  otherwise  non-com-  _  differencp  between  .30  .share.s  and  small  number.  Is  necessariiy  true,  but  government  indicates  that  revenue 


Some  time  ago,  this  fruit  ex-  August  7th  received  by  Consolidated  changed  at  74.625  cents. 

B/1  Plll’fl  fPlV  ,  change  was  announced  from  Ottawa  l^^mmg  &  Smelting  Company  of 

I  SAIrS  lAX  officials  of  the  Provincial  Mar-  Canada  for  treatment  at  the  lead  NOVA  SCOTIA  APPLE  CROP 

•  V,  UnULlO  IfiA  ;  K-eting  Board  say  they  have  not  re-  ”  Halifax.  -  Pre.sent  estimates  are 

AROVF  F^TIMATF^  Noir'scoua^ms^irthe^deah^^^  Ro.s.sland  ore  12  tons;  New "calumet  'hat  the  Nova  Scotia  apple  crop  this 

nilV  T  Ll  Ju  J  1  IlUil  1  LllJ  '  It  is  stated  the  cold  storage  prob-  Quebec  concentrates  2.55  tons;  Taw-  season  will  not  be  a  heavy  one. 


ands  of  sharoholdors  must  ho  dir- 


I  JUk/ S  BIIBXB  a  BJIk/  It  is  stated  the  cold  storage  prob-  wueueu  Uom-UULI  ai.es  luns,  law-  Bcasoil  will  IIUL  ue  a  Heavy  Uiie, 

_  !  lem  will  be  critical  when  a  vessel  Retallback  B.  C.  6  tons.  .  some  1,000,000  barrels  or  about  half 

pnvin<>ial  Rpvpniioc  f/i  Ho  brings  some  70.000  cases  of  Brazilian  '■I’eatment  at  the  zinc  plant:  average  before  the 

rOMnCiai  Keveniies  to  Be  oranges  either  to  Montreal  or  Ha  American  Metal  Company,  Calao,  .  ...  ..  . 

Increased  By  More  Than  hfax\"bou^"e  rnidm^^^^^^  Peru,  concentrates  70  ton’s;  Base  war  Thi.s  compares  vvdth  the  1,208,- 

$12,000,000  :with  another  of  the  same  size  to  Mining  Corporation,  concen-  648  barrel  crop  of  194.. 

_  i  follow.  The  peculiar  aspect  of  the  R®'®®  ^21  tons;  Brittania  Mines  of  The  comparatively  smaller  crop 

Special  Correspondence  I  matter  is  that,  after  discharging  the  I?®"'®  concentrates  predicted  for  this  season  is  due  to 

Vancouver  —  A  survey  recently  o^^nfres  here,  the  ship  will  proceed  Go'dfields  Cons.,  North- ^  the  we.ather  especially  the  heavy 

Vancouver.  a  survey  recently  Vancouver  to  load  B.C.  apples  Wash.,  concentrates  .3  ton.s;  '  rains  in  early  summer  w'hich  seri- 


txovernment  line,  100,  in  me  laoor  ■  the  CIO  .savs  there  is  “auite  I  "'V’l  U . n.V'TnV"i,v"“a'‘  rrhifivViv  Py  ^''®  RRt'-sh  Columbia  tor  Brazil  so  that  the  famed  Anna-  Western  Exploitation  Co.  Ltd.,  con- .  0^3, ^  ,hlciicicu  w.i..  BrH.Y.i.g 

field  Into  an  otherwise  non-com-  ^  difference  betwL’n  30  share.s^and  !  smnii  m.mbcT  W  nocol^niy  fiue,  biit  government  indicates  that  revenue  .  polls  Valley  apple  district  may  be  c®nRates  113  tons.  ;  conditions  could  be  worsened  if 

mittal  plank  on  labor,  it  wrote  in ,  35  goo  shares”  Difference  in  in-'  “<'outroi”  in  this  sense  may  not  mean  from  the  recently  instituted  sales  '  oranges  so  that  the  vessels  Trail  smelter  settlements  are  1  more  bad  weather  comes  along, 

a  demand  for  Government  aid  in  dividual  shareholding  represent  doe""  n"ot"^em^^hLf e"".'.-  tax  will  boost  provincial  revenue  by  may  get  away  as  fast  a.s  po.ssible  for  —■ 

obtaining  union  security,  and  for  j  (jjff0f^nces  in  resources,  differ-  ings  of  the  imsin^ss  do  not  belong  more  than  $12,000,000,  which  was  ,  Columbia  to  load  rival  apples 

Government  enforcement  of  labor  the  will  to  save  differ-  shareholders  or  that  the  the  original  estimate.  It  is  explain-  ^“^re,  ; 

F.  lencs  in  investment  policy.  Such  it'mL"  - - rt  k  kOtl  h  _ — 

Earlier  this  year,  the  Government  ’  differences  are  inevitable  where  !  will  be  no  opuortunitie-i  for  lu-  arrived  at  last  year  by  an  analysis  aDcui  tne  time  this  cargo  is  due  to  ;  i 

had  refused  to  include  these  points  ;  ffie  individual  has  freedom  and  fU'lduai*  of  initiative  and  business  of  retail  trade  figures  compiled  by  Nova  Scotia  apple  crop  . 

in  its  new  labor  code  adopted  at !  opportunity  ar'’(r,e^e™?ntrl!'"win"t>e”*dHnr  w’inroe  ^'’®  Canadian  government  when  the  ;  ^  ready  for  picking  and  will  i 

the  last  session  of  Parliament.  I  xhere  is "  consequently  room  to  ’  cornorations.  PR®®  '®'’®1  was  10  to  15  per  cent  b®®d  extensive  storage  space. 

With  these  exception  the  finaU  Question  vVhether  the  ration  of  i  ..  "T";''''’  "’■Kuu'e'jt  lower  than  it  is  now.  Costs,  of  ^  _ -  i  . 

platform  resolutions’  rolled  through  '  to  30  has  any  ulterVor  si?- 1  i:rbe"'’f.'adn;:;:  t’l^  Tms  Tn-^sT  I  8®®**  Confoins  |  ! 

smoothly  and  in  accord  with  Govern-  ^  nificance.  As  a  matter  of  fact,  I  pn  i'-noc.  What  finally  bpoomos  of  tiip  :  I®'’®'  increase  means  a  higher  per-  Useful  Data  on  S  Afriro  I  ' 

ment  policy  after  having  been  fash- i  the  35,000  .shareholding  is  a  kind!  .nrlZ'  I  ®®btage  of  revenue.  ,  «seTUl  uara  on  ATHCa  I  . 

loned  by  the  resolutions  committee  qp  fiction  if  the  CIO  is  thinking '  vvi.prp  do  tbev  disanDcar?  M  it  true  '  is  impossible  to  foretell  what  , 


ously  interfered  with  spraying  and 
conditions  could  be  worsened  if  any 


had  refused  to  include  these  points  the  individual  has  freedom  and  <il'lduai»  of  initiative  and  business  |  of  retail  trade  figures  compiled  by  i^be  i\( 

in  its  new  labor  code  adopted  at !  ppo^tunity.  ^^the'cnuiUry  will  be  done'  by  tV'ge  j  ^h®  Canadian  government  when  the  w.'l  b®  ^ad.v 

the  last  session  of  Parliament.  There  is  consequently  room  to  ’  cornorations.  PR®®  '®'®1  was  10  to  15  per  cent  b®®a  ®xt< 

With  these  exception  the  final' Question  whether  the  ration  of'  "T";''''-  'i';*''""®"'  ! 'ower  than  it  is  now.  Costs,  of  - 

platform  resolutions^olled  through  '  to  30  has  any  ulterior  si?  1  llrbe^'b'adn;:;: /i^e  Te^s  Tn-^sT  I  NeW  Year 

smoothly  and  in  accord  with  Govern- .  nificance  As  a  matter  of  fact  I  perienec.  What  finally  beeomes  of  tiie  '  tevei  increase  means  a  Higher  per-  Useful  D 
ment  policy  after  having  been  fash- i  the  35,000  .shareholding  is  a  kind!  ■ 'sha';e  i^Ten ’'amfhow’  I  ®®btage  of  revenue. 

loned  by  the  resolutions  committee  qj  fiction  if  the  CIO  is  thinking '  where  do  they  disappear?  is  it  tn.;!  It  is  impossible  to  foretell  what  ,  p.  ,  , 

of  the  convention.  about  individual  holdings.  The  five  i  "'at  the  lendeney  to  closer  coopera-  capital  expenditures  will  amount  Financial' 

The,  .ll.lmpor.ant  quo.tion  ot  very  largest  atockholdings  In  the:  h"".,'.;-  ejrpor.,...,,  i„  hut 

Dominion-provincial  relations,  on  ‘  telephone  company,  and  a  major-,  to  lessm  tho  volume  of  production  or  i  inai;  aauiuonai  large  ■  PxMishersi  (P 

which  the  Dominion  administration  ity  of  the  thirty  largest,  are  not  concrnlrflte  the  benefits  of  the  !  tries  m  the  province  will  swell  the  '  coj^ie  to  hand 

has  been  fighting  a  running  battle  held  by  individuals  but  by  nom-  ‘b®  to"''the"Vst"ouestion  ■  ^^^stantial  : 


^tsduLUJUJUu 


Useful  Data  on  S.  Africa 


First  edition  of  The  South  Afri- 


verv  larsvast  stockholdings  in  the:  ’"®«®®  rurporations  and  a  wider  ,  to,  but  there  are  encouraging  indi- ,  Uou- rp  P'lb-  I 

\ery  largest  stockholdings  in  tne  distribution  of  ownership,  tend  either  i  cations  that  additional  large  Indus-  ^bwn  by  R.  Beerman,  | 

telephone  company,  and  a  major-,  to  lessen  the  volume  of  production  or  ;  inat  aaamonai  large  inaus  Publishers  (Pty.)  Limited,  has  just! 


The  answer  to  the  last  question  amounts, 
is  clearly,  no.  The  facts  of  past  |  , 


last  three  years,  was  disposed  of '  registered  in  the  names  of  these  p^nprience  _  'tho  whole  historv  of  branch  of  the  fin-  .  ..-hi 

-With  a  three-line  resolution.  l  nominees  is  held  for  the  beneficial  •  ^  develonment  of  American^  i?  '  department  will  not  receive  during 

It  says  that  the  party  is  standing  I  interest  of  many  thousands  of  in-  c„„trv  an?rise  in  Ainerican  living  !  returns  from  British  Columbia  , 

fcy  the  financial  terms  the  Govern- ^  dividuaLs.  They  get  the  dividends  "  ^bis  thesis  ^  I September  1  and  ^^.bipb 


with  como  of  thp  nro,dncPv  for  by  individuals  hut  hy  nom-  answer  to  the  last  question  amounts  .  foreword  the  publishers! 

•with  some  of  the  proMnees  for  the  mees  of  trust  companies.  Stock  =  dearlv  no  The  facts  of  naqt  I  note,  in  part: 

last  three  years,  was  disposed  of '  registered  in  the  names  of  these  exherience  —  'the  whole  historv  of  branch  of  the  fin-  .  ..Tbjj,  volume  ha,  been  comniled  ' 

-With  a  three-line  resolution.  i  nominees  is  held  for  the  beneficial  •  ®be  develonment  of  American^  1?  '  department  will  not  receive  during  a  period  of  unusual  a?f?tv  I 

It  says  that  the  party  is  standing  I  interest  of  many  thousands  of  in-  ^  ^  and^rise  in  American  living  returns  from  British  Columbia  ,  the^Sou^th  ^rican  share  maJkeS^  ! 

fcy  the  financial  terms  the  Govern- ,  dividuaLs.  They  get  the  dividends  until  September  1  and  '  l^^bkh  w^s  accomp?ie?bn^^ 

ment  offered  the  provinces  at  the  ^nd  also  may  have  an  independent :  ^  „  thesis  _  ^bere  is  no  way  of  estimating  what  traordi?arv  number  of  conmanv  ' 

3945  Dominion-provincial  confer-  c-oice  in  determining  how  stock  |  ^venuw  Go  !  the  collections  will  amount  to  in  the  registr^Uons  and  offers  of  shares 

aS.  1  “'‘a  "S'';'  'T.V,?  !  ol :  ,Xr4'’Su'v‘''r'H‘owrr,"hI  go"5  f  ; 

These  proposals  include  otters,  typically  itoker.ge ,  ‘o  'ovp„„,^„„,  ^  .  ^eic^opmen  ^ 

pensions  to  all  persons  over  ,0, ,  beld  for  the  benefit  of  th?  Purchases.  !  other  publications  which  covered  ' 

share  the  cost  of  pensions  for  needy  ,  numerous  individuals.  Thus,  if  we  iinivprciitip,  fmtpmai  nnfi  i’®  Sr®od  news  to  the  muni-  ,  part  of  the  ground,  but  none  has  , 

persons  over  65  and  ^sure  most  i  ^bese  beneficial  'uter- '  ’  „„„„  traHp  '  '^i’®  original  estimate  is  yet  provided  such  a  comprehensive: 

of  the  expense  of  a  national  health  Kg^g^  ^be  real  ownership  of  the;  .  ^  efaFowiorlf  matr  wno  exceeded,  as  they  will  receive  one  review  of  companies  and  finance  in  i 

Insurance  plan.  |  ^  ,p  *  x.  is  even  more  widely  dis- j  this  statement  may  Pos-  collections.  The  Southern  Africa.”  j 

“Utmost  Economy”  Urged  !  tributed  than  the  723,000  names  on  s'diyne  true  inecorporaiion^^^  remaining  two  thirds  go  towards  The  editor  further  points  out' 

As  its  fiscal  plank,  the  party  ,  tbe  stock  record  books  at  the  end  financing  of  the  social  welfare  pro- ,  that:  I 

Somv”?n  g^vSmen?  ZTat '  .r"’"  """?f,Hook”  does  '  ^Rutl^nal  .Xeture  ’^of  ZodZi  !  P----'  government.  I  ..xbe  material  has  been  chosen  I 


1  iWj): 


Somv”?n  g'o'vSmen?  a^d'"?- !  ’"f  ??look”  does  '  SitutlaT  .Xc^ture  mode?  !  '^®®”  o^osen  I 

Ing  of  ‘the  tax  burden  with  parU- '  „ot  dlsclosrthTiource  of  “the  lat-  !  society.  If  corporations  receive  MINIMUM  WAGE  BOOST  i  ence"'^i?“om?arv  ’  matters”^  a^d’^U  ' 

g?u?s!’'"'‘°"  ..ZT-Z},  ceTolt:  ‘  -i?o  iTZ  around  Two'  d^lam'ou^  Saint  John.  -  Hon.  S.  E.  Mooers,  -iH  be  seen  ?hat.  apart  from  effi-  i 

T*.  v.„e4,.„n,av,  cP  +aae„e.  ^  of  evcrv  thrcc  BHd  It  eIso  follows  '  provincial  Minister  of  Labor,  has  ®'al  data,  my  \ie\vg  of  the  position; 

Mprfp?  Wit^  frpp?m  - - CTT!; - Ti, - rTTr:;;;-  that  a  good  part  of  the  money  spent  announced  that  on  and  after  Sep-  individual  mining  companies,; 

♦  al  ’?prpa,«  nfTn vf  f “  's  passcd  from  onc  corporation  to  tember  1.  1948,  females  employed  in  have  been  given  to  illustrate  the 

vp!?’pF  ?n^,vp  ?  nthpV^i  more  debate  developed.  .  example,  as  mer- ;  wholesale  and  retail  merchandi.sing  ; ®oncerns. ’ 

courage  the  exnansion  of  emnlov  general  disinterest  o  o  i  gbants  pay  their  bills  for  goods  '  establishments  must  be  paid  not  less  :  addition  to  the  1,058  pages  of  ! 

courage  the  expansion  of  employ  ,nj,  ^he  climacteric  of  leadershi^p  freight  charges.  i  than  $14.40  for  a  standard  work  ®ompany  data  the  book  contains  ' 

,  a,,  a  •  a  ar.-  '®i®®t‘®'^‘  ^’"a^  „  i  What  thc  CIO  evidently  wants  '  v.-eek  of  48  hours  or  less  and  not  !  P®®^'"®"^  on  such  mat- ; 

A  plank  that  stirred  a  row  at  Fri-  ;  ments  were  passed  on  to  the  nation-  ,  jg  something  less  than  45  cents  per  hour  for  all  .  t®'’^  a®  the  following;  j 

day  s  session  —  on  national  unity  ^  al  council  of  the  party.  I  nefarious  about  the  distribution  of  t'”’®  "orked  in  excess  of  48  hours  in  !  Taxation;  South  Africa's  Cur- j 

went  through  Saturday  with  no  fuss  I  On  the  strictly  political  front,  the  .,  n^onev  business  corporations  any  week.  A  minimum  rate  of  .30  ,  fancy  Position;  Brokerage  Rates;! 
after  it  had  been  amended  by  the  |  convention  went  on  record  Satur-  answer  to  this  we  <'ents  per  hour  must  be  paid  to  part  Technical  and  Mining  Terms;  Stock  ! 

platform  committee.  (jay  for  “no  coalition”  wdth  an.v  „n‘iv  to  look  at  the  Denartment  i  time  female  employees.  .Exchange  Terms.  i 

•Vid.nlly  .v.,  .n  Srcom^e™  ?.,^pllatio“r  - U - I  Cn.Ln  agent,  ,nr  the  Yea,! 

•  exclusively  Canadian  flag  .  Origin-  answer  to  sneculation  that  recent  _ ,  • _ ‘  _  _  i  ' 


'hi. 


speculation  that  recent  gjjgpggg]  ^f  income  originating  in  cor-  !  anyone  can  adjust  his  holdings  up  !  Book  are  Thomas  Skinner  of  Can-  j 
ho?that  ?,Vgna  vgHt'  P®®^®  business.  The  following  ana- |  or  down  within  the  limits  of  his  ada  Limited,  437  St.  James  Street,! 

Hifi  not  gatiafv  aornp  delegate,  who  '  the  two  old-line  groups  mig  t  drawn  from  their  data  for  ,  resources  and  willingness  to  ab-  "'®st,  Montreal. 

wanted  neither  ‘the  Union”  Jack  nor  th^at^oinUy  ^  *  ‘alnt?'''”  P'-®-'’®"^  consumption  for  -  - - -  - 

.he  ricur-d..Ll,  „„  the  emblem  :  ' eonhemned  .epee,.  t.,,.,.,,  j  ^2',“  ,1^  , 

Another  controversial  re.solution  g„„^ber  resolution,  and  in  !  l.„,in«.  1947  in  aucce.s.,ful  ris?takim?  An?  Cigarette  Releases 

wound  tin  with  a  call  for  selective  .u.  to _ i_  *, _ ;  itiiiions  Pn-cen- !  ,  .  ..  Laamg.  aiici  vm 

nrice  controls  to  halt  the  rising  cost  P  ^  L'b®rala  also  threw  ^  whether  the  individual  wins  or  loses,  ;  - T  . 

iHdn?  ’  ’  rising  cosi.jj^  ^  declaration  of  its  opposition  to  Dr.lti.rs  trilmtion  ;  the  society  as  a  vchole  gain.s  from'  Ottawa  Total  of  cigarettes  re- 

•  •  I  .  .  -.11.  ...  I  communism.  giniilin es*  Omipensaiion  s'.’.n  7S.1  >  fbe  canital  he  has  nrovided  and  I®a-sed  from  bond  in  Canada  diir- 

In  its  onginal  state,  it  de.alt  with  ^  3,|  jg  resolution  was  a  re-affirma-  t>d.'nd.  stair  incmir  tax  H.7  KM  ■  competition  he  has  iniectcii  ' "'v®''®  substantially  higher 

Zn  ZZtZZ  Se?ieirgate?o?  '  party's  doctrine  of  faith.  ,  ^  'k?  l  i!  i  'r,?S  an^el^tW,^  t'lan  for  previous  month  and  for 

tete?  to  it  on?ea£^^^  ,  Broadly,  it  stated  the  Liberals  fun-  Profit.,  „io«r,i  hack  ....  m.s  a.r,  outlet  for  the  irreprc.ssible  ’""f  year,  according  to  fig- 

jected  to  it  —  one  caiiin„  it  piati  .loniental  nrincinles  as  unitv-secur-  -  ~  _ . _ _  _ ...  _  ,  iircs  released  by  the  Dominion 


Cigarette  Releases 


OF 

MEN’S  FINE  SUITS 


fudinoiis  -  -  and  it  went  back  to  secur  i„  I  .vearnmg.s  oi  men  to  advance  t*i®m- j  ^  Statistics  June  releases 

CommiUee  fiw  re-tdiaping.  of  Platform  i  val’ili?  ad]??  JT  t?'???  I  totall?  1,428,000,000  ?gare{t? 

Price  Controls  Tabled  i  Here  are  the  21  planks  of  the  new  lorni.”  '  "i’®  P'®''*'®  that  the  CIO  draws  compared  with  1,26.5,000.000  in  the 

t\'hen  it  came  up  Saturday,  the  nbatfornT  '  .Vaiirrr  of  fiKiirr,:  Drpariinrnt  of  j  —  of  autocratic  monopoly  crushing  preceding  month  and  1.211,000,000 

ranvention  taeked  on  one  amend- Expanded  trade  with  the  world  !  mi""""'  Unsine.-is,  .lul.i ,  !  down  the  worker  and  snuffing  out  in  the  corresponding  month  of 

rient  calling  for  selective  price  ®on- |  jbrough  reciprocal  agreemenLs  and;  Dividends  received  bv  the  owners  ’  ^i®  business  man  i.s  one  1917.  During  the  first  half  of  thi.s 

gfhe,.  ,T.ea„ires  came  to  S61;.  hillion  nr  6  tier  eent  ^bat  cannot  bc  reconciled  With  the  year  releases  aggregated  7.813,- 


'  ‘  the  eapital  he  has  provided  and  '®‘^-'®‘’  Canada  diir- 

ithe  competition  he  has  injected  i "'ere  .substantially  higher 
i  n  I  which  in  Russia  and  el.sewhere  .serve  f®"-  Pr®vious  month  and  for 

^•®’  as  an  outlet  for  the  irreprc.ssible  year,  according  to  fig- 


TROPICAL  WEIGHT 


REGULAR  WEIGHT 


Tolnl  oil^InntiiiK  in 
rnrporatr  Inislnusst 


Here  are  the  21  planks  of  the  new 


tHcforl  “Invpiitory  vaUintinn  adjusl- 


Duparlnirnt  of 


.Vaiirrr  of  fliiiirr 
(ioninirroo,  Suim’.v 


^•®’  as  an  outlet  for  the  irreprc.^sible  year,  according  to  fig- 

-  -  i  yearnings  of  men  to  advance  them- I 

vm,  „  tu  I  Bureau  of  Statistics.  .Tune  relea.ses 

]ii]?  bexond  their  neighbors.  .totalled  1,428,000,000  cigarettes  j 

i  The  picture  that  the  CIO  draws  compared  with  1,26.5,000.000  in  the  |  I 
of  I -  of  autocratic  monopoly  crushing  preceding  month  and  1,211,000,000  | 


other  measures. 


came  to  $6'i  billion  or  6  per  cent 


2.  In  veterans*  legislation,  parti-  !  of  the  total  income  originating  in 


mat  cannot,  oc  reconciled  with  the  year  releases  aggregated  <,813,- 
31,000,000  passenger  cars  on  the  000.000  .ns  again.st  7,438.000,000  for 
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ctilar  attention  to  the  disabled  and  ;  corporate  busine.ss.  The  income  tax  !  "'®  36,. >00,000  telephones  in  the  January-June  period  la.st  year,  i 

aged,  and  the  dependents  of  service- j  collector  took  more  than  h.alf  again  ‘^^'vice,  the  68,000,000  radios,  and  Cigars  released  from  bond  dur-  j 
'  men  who  lost  their  lives  in  war.  .  as  much,  10  per  rent.  Plovx'ed  back  '”®  ®l®®i'"i®‘'’  appliances  and  gad-  jnsr  .June  totalled  16,700.000  as 

.3  Development  of  natural  rcsour-  profits  came  to  O'j  per  cent.  The  !  beyond  all  count  in  the  home,  again.st  11,200,000  in  May  and  16,- 

ce.s.  !  lion'.s  .share  went  to  employes,  com-  many  other  land.s  these  thing.s,  ,300,000  in  June  la.st  year,  the  ag- 

4.  An  “adequate”  defen.se  pro- :  pensation  of  whom  aggregated  532  ,  P'''«  >n"'"’i®''®ble  other  conveniences  gregate  for  the  half-year  standing! 
gram,  with  forces  capable  of  quick  ,  billion  73  per  cent  ot  the  total  i luxtirie.s  that  the  average  Am- :  at  9.5,300,000  compared  with  108,-1 
expansion.  i  if  as  the  CIO  claims  “  a  rela-  ®ri®an  takes  for  granted,  are  re-  .500,000  in  the  first  six  month.s  of 

:  5.  An  expanded  "selective”  im- -  tivelv  small  group  of  people”  decide  •‘'®''vefi  to  the  few.  Nor  can  the  CIO  |  1947.  Cut  tobacco  re'eased  in  the  j 

migration  program  based  on  pro- ; -^^hat  wage  increa.scs  .should  or  .  "’®o’’.v  that  the  small  husine.s.s  m.mi  month  increa.sed  to  2.480.000  pounds  j 

'  vincial  population  needs.  l-.should  not  bn  "'ranted”  and  all  the  : “disappearing"  be  reconcile.!  with  ;  compared  with  1.074,000  pounds  in  | 

6.  Participation  in  a  North  At- i  rest,  it  is  indeed  interesting  that  the  reports  of  the  Department  of  May  and  2.027,000  pounds  in  June'  | 

lantic  .security  alliance.  I  sucti  a  relatively  small  part  of  the  '  t"omnierco  that  the  number  of  bus-  la-‘?t  year  whde  plug  tobacco  ,  | 

7.  Abolition  of  court  appeals  to  jn^orne  should  be  taken  bv  the  inc.«.se.s  in  operation  has  hit  a  new  amounted  to  ! 


7.  Abolition  of  court  appeals  to  ,  jneorne  should  be  taken  by  the  iKC.«.se.s  in  operation  has  hit  a  new 

the  Privy  Council,  revision  of  the  ;  „^ner.s  while  the  highc.st  wages  P®^'®  time  of  3,818,000. 

'  Election  Act  and  penal  reform.  1  g^pr  known  in  thi.s  or  any  other  j  Tlie  shoe  fits  mtich  better  on  a 

8.  Aid  to  agriculture  and  the  fish-  |  gQuntry  are  paid  to  the  working  j  thoroughly  “planned.”  sorialized,  or 

ing  industry.  I  h„^  much  larger  share  of  the  comnuinized  economy.  There  the 

9.  Party  conventions  every  toil® !  pjg  (jocs  the  CIO  think  ought  to  fact  of  concentrated  authority,  in 

y®®®s.  .  !  be  paid  to  employes?  ;  "a  relatively  .small  group  of  people,” 

1 1.  A  comprehensive  social  secun- j  Mystical  “They”  !  is  be.vond  cavil.  Whether  the  public 


pared  with  199.000  and  2t2,000 
pounds,  respectively. 


ty  program. 

12.  A  Royal  commission  on  trans 


Electrolux  Shows  Gain 

First  Half  Current  Year; 

Electrolux  Corp.  report.s  for  the  I 


826-^^  839-95 


SPORTS  COATS  >229: 


Fine  quality  garments  selected  from  our  own  stock 
and  sharply  reduced  in  price  for  end  of  season 
clearance. 

These  interesting  savings  on  Fashion  Craft  famous 
quality  Suits  will  bring  many  wise  shoppers  to  our 
shops. 

THINK  AHEAD  .  .  .  BUY  AHEAD  WHILE  THESE 
UNUSUAL  PRICE  REDUCTIONS  ARE  IN  EFFECT 


The  myth  of  the  my.stical  “they”  gains  or  li>.scs  by  such  socialization  firsj-  half  of  the  current  year  a  net ! 


1  nf  the  Merchant  ' "'®'*  ®''’^®®  ®bat  there  are  soundly  run.  even  socialized  mdus-  pQ^responding  period  of  the  preced- | 

and  development  of  the  Merchant .  bargaining  table  :  tries  must  withold  some  portion  of '  injr  year.  For  the  second  quarter  i 

i^’finneaitinn  to  communism  and!  >'1  negotiations.  The  consum- !  the  earnings  from  distribution  for  net  income  was  $1,105,528,  or  90 

13.  Opposition  nf  bis  power  of  :  renewal  and  expansion  of  plant  to  rents  on  each  of  the  1,230,500  shares 

socialism.  PnJ  choice  between  competing  products.  !  keep  up  with  increasing  demands,  of  common  stock  outstanding.  This 


ernment  enforcement  of  labor  laws  !  wen  as  01  niainiaining  a  price ,  ■nvvvsn.ivnL  ...  r...ci.Kmg  u.e  vaj.a-  cents  per  snare.  lor  me  iirsi 
and  aid  in  obtaining  union  security.  |  will  command  a  broad  market.  I  city  of  the  industries,  seems  a  small  quarter  of  the  current  year. 

16  National  uniW  and  an  “ex-  I  Pretty  nearly  everyone  knows  how  i  price  to  pay  for  the  dynamic  quality - 

clusivelv  Canadian”  flag.  I  oft®D  the  Government  puts  in  an  .  inherent  in  the  capitalistic  system.  DOMINION  TAR  BUILDS 

17.  Government  economy  and  oar  on  wage  negotiations.  As  for  monopoly  power.  that  Dominion  Tar  &  Chemical  Com- 

easiiig  of  the  tax  burden.  '  i  As  the  figures  show,  the  rewards  |  which  has  been  brought  most  fore-  pany  I.imited  is  erecting  a  $125,000 

18.  Subsidized  low-cost  housing  if  i  for  taking  business  risks  —  which  : ‘bly  to  the  attention  of  the  Ameri-  addition  to  its  phthalic  anhydride 

:  necessary.  !  dividends  represent  —  are  a  mod- 1  c.an  people  in  recent  years  is  not  one  plant  in  Toronto.  The  premises  will 

!  19.  No  coalition  with  any  party,  j  erate  proportion  of  the  revenues  of  j  held  by  any  group  of  business  lead-  house  equipment  for  the  oxidization 

i  20.  A  program  aimed  at  bolster- 1  corporations.  These  dividends  in  !  °rs.  Rather  it  is  the  power  held  by  \  of  naphthalene  by  a  catalytic  pro- 

ing  the  economy  of  the  Maritimes.  !  turn  go  to  millions  of  holders.  Any-  i  ‘■’'e  leadership  of  the  coal  miners  '  cess  to  produce  phthalic  anhydride. 

21.  Selective  price  controls  where  one  can  get  himself  on  the  stock  |  to  close  the  mines,  turn  off  the  na-  !  A  subsequent  distillation  process 

.  necessary  to  hold  down  the  cost  of  i  registration  books  who  Is  willing  1  tion’s  fuel  supply,  and  stall  the  will  be  used  for  purification,  pur- 

.-x:— ^ -  !  F-  t-..-  .  -!-l,  ...itv.  V.;..  w, owa  I  vit>ir,la  maoViinorir  r>f  ftlir  ri  I’i  1  iT.a  t  i<in  1  Tinsea. 


gT4‘5l.^ww«R  iWi^iiwir— Be-facl»iii|ii  iWfr 
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ESTABLISHED  ltl2 


( privately-owned  Montreal  system  in  the  red.  y  f  |  ^ 

f be  f foaiKtal  f fiitt9  Is  Ihird  . 

ESTABLISHED  1*1*  ••  ploy®f^>  demands  which  presumably  —  in  view  of 

Published  Every  Friday  .1  282  Notre  Dame  Sf.  West.  Montreal,  recent  experience  with  wage  demands  upon  other  cor-  1 

by  the  Montreal  Financial  Times  PublishinR  Company,  porations  —  will  have  to  be  met,  at  least  in  part.  The  I 

De^artmentf  OttawV.**  **  *"'***  uncompromising  attitude  taken  by  Montreal  Civic  au- 

-  1 1  - - - - — — - -  I  thorities  to  date  on  the  question  of  a  fare  increase 

R.  EMMET  COX  .  -  -  -  Publisher  j  for  the  tramways  company,  however,  provides  little  o  b  •  n  t  Rt 

J.  W.  TTSON  -  -  -  Editor  and  Manager  j  hope  that  the  new  wage  increases,  as  and  when  they  hot!*  Louis  SL  Laurent  w 'leader 

A.  R.  W.  TOUXO  -  -  -  -  News  Editor  !  go  into  effect,  will  speed  up  action  on  the  matter  of  of  the  Liberal  party  at  last 

_ _ _ _  I  higher  fares.  week's  convention  in  Ottawa  has 
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_ ...  iceived  no  dividends  since  end  of  1940;  nor  are  they;  ^5"® 


Is  Third  Party  In  The  Mciking 
In  Quebec? 


Quebec:  Election  of  the  Rt. 
Hon.  Louis  St.  Laurent  as  leader 
of  the  Liberal  party  at  last 
week’s  convention  in  Ottawa  has 
given  an  impetus  to  talk  in  poli¬ 
tical  circles  here  of  a  new  party 
being  formed  to  exploit  in  the 
federal  field  the  recent  success 
of  Premier  Duplessis  in  his  pro¬ 
vincial  campaign. 

That  the  National  Union  party. 


CABLE  ADDRESS:  “Fintimes”;  W.U.  Code. 


Nor  is  the  broadcast  promise  of 
Rene  Chalouit  to  form  a  Quebec 
party  to  fight  the  Liberal  gov- 


HEAD  OFFICE,  Montreal,  LAncaster  2136*,  _  All  l‘l^®ly  1°  again  get  a  return  on  their  Investment,  even  emment  at  Ottawa  taken  very 

Departments.  !  H  the  wage  increase  that  is  sought  were  granted,  dur-  seriously— that  is,  insofar  as  its 

i  inp"  the  life  of  the  comoanv's  franchise.  I  probable  outcome  is  concerned, 

TORONTO:  24  King  Street,  West,  Telephone:  EL.  7204.  ,  ^”®  '‘^®  ^”®  ‘^ompanj  s  iraii  m  e  |  Chalouit  is  an  unashamed  Anglo- 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  St  |  Continued  deficits  in  operations,  in  the  meantime,  ■  phobe  and  the  fate  of  the  Bloc 

Co.,  Repretentatives.  i  are  imparing  the  equity  of  the  shareholders.  The  un-  |  Populaire  (of  recent,  and  unla* 

_ _  i  warranted  delay  in  acting  on  the  recommendation  of  i  mented,  memory)  provided  clear 

i  „  ^  ‘  evidence  that  the  great  mass  of 

Devoted  to  the  interests  of  the  Investing  public  In  j  the  Tramways  Commission  can  only  give  rise  to  the  p  ^  g  „  ^  h-Canadians  will  have 

the  belief  that  the  confidence  of  capital  is  essential  to  ,  suspicion  that  this  may  be  the  object  of  the  civic  au- 1  neither  truck  nor  trade  with 

the  stability  of  finance,  the  prosperity  of  industry  and  >  thorities,  who  are  looking  ahead  to  the  time  when  Anglophobia.  Should  Chalouit  go 

.1.  f  y  J  a  .  decide  to  take  over  through  with  his  plans  for  a  new 

the  development  of  our  resources.  the  cit>  may  decide  to  taxe  o\er.  , 

- - - - I  j  rival,  for  attenuated  member.ship, 

MONTREAL,  FRIDAY,  AUGUST  13,  1948  |  j  the  one-man  “Canada”  party  of 

- I  Tj|||0  Pof  g  Change  —  to  Margarine  one  of  his  former  colleagues. 

_  .  I  I  The  rotund  figure  of  Camillien 

Transportation  Is  a  Big  PrODlem  I  at  long  last  is  would  appear  that  something  is  I  Houde,  ubiquitous  Mayor  of  Mon- 

......  to  be  done  about  margarine.  Whether  it  is  the  pros-  ^ooms  as  the  niost  likely 

THE  freight  rate  increase  in  Canada,  as  in  the  ,  .  -  ^  ■  ■  *  •  _ _ _  'eader  of  any  new  federal  party 

♦  c»*  A  J  *  J  A  ■  pcct  of  brinffin^  iii&r£’flrinc*privilG§ccl  thAt  rnsv*  bs  whirh  could 

r"  into  confederation  or  that  it  finally  has  been  hope  To ‘draw  a 

h  e  with  increased  operating  costs  The  result  of  the  !  Canadians  generally  —  including  all  support  given  to  the  National 

increase  were  more  than  wiped  out  by  the  retroactive  ‘  ^  ^ _ _  Union  partv  in  the  provincial 

increase  in  wage  rates.  Another  boost  is  therefore  i  .  “T  ",  ?  T  ”  T  '  'T'^®  ^""^®"®® 

ind.vafad  in  fr«i,ri,,  Opportunity  to  purchase  a  cheaper,  equal-  politically,  is  said  to  extend  far 

,,  ,  ^  ^  passenger  j  satisfactory,  food  than  butter  (to  which  margarine  beyond  the  borders  of  his  native 

rates  as  well,  as  a  result  of  the  recent  sharp  increase  relationship),  or  whether  the  farm-  -'^I^'l^real.  He  is  a  one-time  leader 

in  wage  payments.  r  •  .u  ^  r  of  the  Conservative  partv  in  Que- 

i  vote  minded  politicans  are  finally  facing  the  facts  of  pvnerienced  cam- 

Now  comes  word  that  the  American  rail  unions  are  ic  ,.i,inc-  - - - 


Time  For  a  Change  —  to  Margarine 

AT  LONG  last  is  would  appear  that  something  is 
to  be  done  about  margarine.  Whether  it  is  the  pros¬ 
pect  of  bringing  margarine-privileged  Newfoundland¬ 
ers  into  Confederation,  or  that  it  finally  has  been 
realized  that  Canadians  generally  —  including  all 
those  farmers  who  arc  not  dairy  farmers  —  are  en¬ 
titled  to  the  opportunity  to  purchase  a  cheaper,  equal¬ 
ly  satisfactory,  food  than  butter  (to  which  margarine 
actually  has  no  relationship),  or  whether  the  farm- 
vote  minded  politicans  are  finally  facing  the  facts  of 


comes  ^^oru  tnai  me  American  rail  unions  are  Ottawa  government  is  asking  the  Supreme 

demanding  another  hoist,  this  time  of  twenty-five  fifty  vears  .the  ban  on  mar- 

percent.  Even  a  small  part  of  this,  if  granted,  will  be  constitutionally  sound.  And  of  course,  if  i 

followed  by  higher  freight  rates,  thus  adding  once  are  entitled  to  two  guesses  as  to  ' 


more  to  the  cost  of  shipping  in  a  country  whose  dis¬ 
tances  are  as  vast  as  Canada's.  Canada  imports  many 
things  from  the  United  States,  some  items  from  States 
far  removed.  The  effect  of  the  American  development, 
therefore,  wull  again  be  twofold  as  far  as  Canada  is 
concerned.  It  will  be  more  costlv  to  do  business  with 


what  the  decision  will  be. 

The  practical  side  of  the  situation  has  been  empha- 
zised  by  the  action  of  the  National  Dairy  Council  of 
Canada  in  calling  on  the  government  to  give  Cana¬ 
dians  a  “substitute  for  butter",  or  to  permit  of  butter 


serious  y-that  is.  insofar  as  i^  Canadian-and  this  is  likely  to 
probab  e  outcome  is  concerned.  ^  j^e  as  and  when  the 

Chalouit  IS  an  unashamed  Ang  o-  ^  f^^^ral  election  comes 

phobe  and  the  fate  of  the  Bloc  nione- 
Populaire  (of  recent,  and  unla*  ®  ^ 

;  mented,  memory)  provided  clear  Then  there  is  the  question  ot 

‘  evidence  that  the  great  mass  of  what  an  election  success  in  Que- 
F  r  e  n  c  h-Canadians  will  have  for  a  ®nt‘’Liberal  party 

I  neither  truck  nor  trade  with  would  ultimately  mean.  Unless 

Anglophobia.  Should  Chalouit  go  ^  o  Progressive  Conservatives 

'  through  with  his  plans  for  a  new  were  to  generate  considerably 

;  party,  it  is  more  than  likely  to  more  power  in  other  parts  of 

i  rival,  for  attenuated  membership,  Canada  than  they  presently  en- 

the  one-man  “Canada”  party  of  joy*  anti-Liberal  sweep  in 

one  of  his  former  colleagues.  Quebec  probably  would  mean 

.  ...  .  °  1  that  the  C.C.F.  would  sneak  into 

The  rotund  figure  of  Camillien  ,  ^  development  which 

Houde  ubiquitous  Mayor  of  Mon-  |  obnoxious 

treal,  looms  as  the  most  likely  j  ^  Quebec  \'oter  than  the  re- 
eader  of  any  new  federal  par  y  ,  to  power  of  the  Liberals.  If. 

that  may  be  formed  which  co  Id  ,  P^j,  Cons 

hope  to  draw  a  measure  of  the  table  gains 

support  given  to  the  National  i  "  ^  » 

Union  party  in  the  provincial  ■  — — — — — — — 

field.  The  influence  of  Mr.  Houde, 

politically,  i.s  said  to  extend  far  T  / 

beyond  the  borders  of  his  native  Cj  LJ  1  1  V-/  IX  1  z 

Montreal.  He  is  a  one-time  leader  :  _ _ 

of  the  Conservative  party  in  Que-  i  _ 

bee  and  is  an  experienced  cam-  ’  Leadership  Not  All 

paigner,  while  his  ability  to  carry 

an  audience  is  unquestioned.  Ad-  This  newspaper  felt  that  Johi 
ditionally.  his  wartime  sojourn  in  Bracken  might  develop  into  a  strong 
a  concentration  camp  has  made  rugged,  able  national  leader,  ani 
him  somewhat  of  a  hero-martyr  :  it  has  been  with  growing  disappoint 
in  the  eyes  of  many  of  his  com-  ment  that  we  have,  with  all  Canada 
patriots'  inside  and  outside  of  i  witnessed  the  decline  of  this  once 
Montreal.  great  party  under  Mr.  Bracken’! 


Special  Correspondence 

course  of  the  Quebec  provincial 
elections — as  a  foretaste  of  things 
to  come  in  the  federal  arena,  this 
optimistic  view  is  not  held  by 
all  the  anti-Liberals.  It  is  pointed 
out  that  Mr.  St.  Laurent,  as 
Prime  Minister,  would  be  only 
the  second  Quebecois  to  attain 
that  exalted  position  since  Con¬ 
federation.  The  Quebec  voter, 
disappointed  when  Sir  Lomer 
Gouin  vv’aa  beaten  out  for  the  Lib- 
erai  party  leadership  by  Mac¬ 
kenzie  King,  now  sees  the  pros¬ 
pect  of  one  of  his  own  being 
Prime  Minister — for  little  stock 
is  taken  of  Chaloult’s  charge  that 
Mr.  St.  Laurent  is  not  a  French 
Canadian — and  this  is  likely  to 
cut  no  little  ice  as  and  when  the 
next  federal  election  comes 
along. 

Then  there  is  the  question  of 
vv’hat  an  election  success  in  Que¬ 
bec  for  a  new  anti-Liberal  party 
would  ultimately  mean.  Unless 
the  Progressive  Conservatives 
were  to  generate  considerably 
more  power  in  other  parts  of 
Canada  than  they  presently  en¬ 
joy,  an  anti-Liberal  sweep  in 
Quebec  probably  would  mean 
that  the  C.C.F.  would  sneak  into 
power  — a  development  which 
would  be  much  more  obnoxious 
to  the  Quebec  v'oter  than  the  re¬ 
turn  to  power  of  the  Liberals.  If, 
on  the  other  hand,  the  Pro  Cons 


outside  of  Quebec,  where  would 
the  new  Quebec  party  stand?  It 
probably  would  hold  the  balance 
of  power  as  between  the  Liberals 
and  the  Pro  Cons,  and  would  be 
in  a  strong  bargaining  position 
with  the  latter.  That  it  would  be 
in  a  strong  enough  position  to 
force  its  leader  into  the  Prime 
Ministership  is,  however,  un¬ 
likely  in  the  extreme.  In  the  final 
analysis,  some  observers  here 
see,  Quebec  would  finish  up  sub¬ 
servient  to  Ontario  under  such  a 
deal — a  situation  which  would  not 
be  very  pleasing  to  the  rank  and 
file  of  the  Quebec  voters,  no  mat¬ 
ter  how  much  it  might  please 
those  party  leaders  who  were 
dealt  out  Cabinet  posts. 

★  ★  ★ 

The  entire  situation  is  further 
beclouded  by  the  fact  that  the 
big  majority  of  Quebec  voters — 
more  than  those  of  other  provin¬ 
ces— differentiates  widely  be¬ 
tween  provincial  and  federal  pol¬ 
itical  sentiment.  Allowing  for  the 
fact  that  the  autonomy  cry 
which  served  Premier  Duplessis 
so  well  in  the  provincial  cam- 


25  YEARS  AGO 

From  tha  Fllta  ot  Financial  Timas 


A.  E.  Ames  &  Co.  report  this 
year’s  total  of  Canadian  bond  sales, 
to  August  6th,  at  $212,170,419. 

The  silver  production  of  Nipissiny 
Mines  for  the  first  six  months  of 
1923  is  estimated  at  $1,100,767,  an 
increase  of  over  $70,000  over  tha 
corresponding  period  of  1922. 

When  the  Goodyear  Tire  &  Rubbe? 
Company  of  Canada  ends  its  fiscal 
year  on  Sept.  30th  next,  it  is  under¬ 
stood  the  earnings  statement  will 
show  a  net  well  in  advance  of  last 
year’s,  which  was  $1,062,023.  Tha 
average  for  the  3  years  1920-1922 
was  $768,000. 

The  report  of  1922  for  the  Sun 
Life  Assurance  Company  showed 
annual  Income  to  be  $36,000,000, 
assets,  $174,000,000,  and  assurances 
in  force  of  $631,000,000.  By  tha 
close  of  this  year  says  Mr.  Mac¬ 
aulay,  assets  should  be  well  over 
$200,000,000,  with  the  other  figures 
in  proportion. 

Income  for  Lake  Shore  Mines  fof 
the  six  months  ended  June  30, 
amounted  to  close  to  $300,000,  made 
up  of  production  of  $288,074,50,  plus 
exchange  premium  and  interest,  Tha 
average  yield  of  gold  per  ton 
amounted  to  upward  of  $26.  Tha 


EDITORIAL  FORUM 


paign  would  carry  equal  weight  mill  treated  an  average  of  slightly 
in  a  federal  election,  there  still  over  60  tons  of  ore  daily. 

remains  the  possibility  that  - 

other,  and  offsetting,  factors  Ontario  Steel  Products  Company 
might  play  their  part  in  the  Que-  Limited,  showed  net  profits  of 
bee  voting  when  the  next  general  $129,422  as  contrasted  with  $81,282 
election  comes  along.  in  the  preceding  year.  These  fig- 

■  ures,  after  allowing  for  the  usual 

bond  interest  charges,  left  net  earn- 
O  T  T  A  /f  available  for  dividends  of  $100,- 

j  P  \^I\  LJ  IVl  352;  after  payment  of  the  preferred 

disbursement,  net  earnings  appli- 

"  . I  cable  to  the  common  stock  outstand- 

OotKirtunitv  Knocked  *-38  per  cent. 


Opportunity  Knocked 


So  That’s  How  It  Started! 

In  1904  a  French  scientist  named 


t.he  United  States  and  Canadian  rail  unions  will  have  <>"  re-establish  rationing,  or  re-irnpose 

a  fnr  P"ce  controls.  The  members  of  the  council  are  seek- 


a  new  incentive  to  ask  for  another  wage  increase, 
seeing  that  they  did  not  get  all  they  asked  the  last 

time. 


Both  in  Canada  and  in  the  United  States,  the  rail- 

ways  find  it  difficult  to  maintain  sound  operations.  ^  ^^® 

Whatever  has  already  been  done  or  will  be  done  by  =^®«^bers  of  the  National  Dairy  Council,  who  serve 


ing  to  restore  the  conditions  forderly  distribution. 

As  if  August  1st  creamery  birth  stocks,  as  re¬ 
ported  by  the  Dominion  Bureau  of  Statistics  more 
down  fourteen  million  pounds  from  a  year  ago.  The 


American  lines  and  the  Government  which  is  respon-  ^^®  ^^®  distribution  of  butter,  realize  that 

sible  for  interstate  commerce,  Canada  must  sooner  or  ‘^^®’'® 

later  get  around  to  straightening  out  the  whole  mat-  ^  s®--''®  ^®‘'’  customers.  Per- 

ter  of  long  distance  transport.  considering  of  their  own  interests  - 

but  at  least  thev  are  thinking  of  the  consumers  of 

It  IS  a  good  idea  to  have  a  Royal  Commission  study, 

,  *  ■  butter  —  or  a  suitable  substitute  —  rather  than  that 

less  politicallv  than  a  Commons  Committee  can,  the  ,  . 

,  '  ^  ^  oversome  far.m  vote, 

matter  of  freight  rates.  But  sometning  of  greater  im¬ 
portance  could  be  achieved  if  the  matter  of  tra.nsport  | 

as  a  whole  —  by  rail,  road,  water  and  air  —  were  aii  i  xi  »  n  a  a  T  D 

given  a  good  going  over.  There  are  some  phases  of  rrOfIT  That  Appears  lO  06 

trar,sportation  competition  that  might  well  come  under  '  spokesmen  for  the  C.C.F.,  or  the  C.I.O., 

the  light  of  public  scrutiny.  ^  other  organizations  express  belief  in  the  prin- 

In  a  country  as  sparsely  populated  as  Canada,  it  ciples  of  socialism,  or  production  for  service  rather 
obviously  is  a  tremendous  burden  for  one  set  of  car-  than  for  profit,  or  any  other  form  of  economic  opera- 
riers  to  maintain  its  right  of  way  over  thousands  of  tion  other  than  our  time-power  system  of  free  enter- 
miles  of  unproductive  lines,  while  other  carriers,  in  prise,  they  talk  of  excessive  or  outrageous  profits  and 
direct  competition,  are  under  no  such  compulsion.  Un-  point  to  reports  of  firms  which  have  had  a  very  suc- 
til  the  major  long  distance  carriers  have  achieved  a  cessful  year.  In  this  connection  a  survey  by  the  Cana- 
certain  fairness  in  their  relative  positions,  it  is  im-  dian  Manufacturers’  Association  points  out: 


All  is  Nor  Profit  That  Appears  To  Be 

WHEN  the  spokesmen  for  the  C.C.F.,  or  the  C.I.O., 
or  other  organizations  express  belief  in  the  prin- 


The  extent  to  which  any  new’ 
party,  headed  by  Houde  or  some 
other  acceptable  leader,  could  ex- 
'  pect  to  look  to  the  National 
Union  party  for  support  is  a  sub¬ 
ject  w’hich  give.s  ground.^  for  con¬ 
siderable  conjecture.  It  is  recalled 
here  that  Premier  Duples.sis,  in 
carrying  on  his  eminently  suc¬ 
cessful  provincial  campaign,  be¬ 
rated  Liberal  leaders  from  Ot- 
j  tawa  for  interfering  in  a  provin- 
,  cial  election,  stating  that  he,  on 
his  part,  would  desist  from  mix¬ 
ing  up  in  any  federal  campaign. 
The  Hon.  Maurice  is  highly  re¬ 
garded,  by  friend  and  foe  in  pol¬ 
itics,  as  a  man  of  his  word:  hence 
no  outright  support  from  him  — 
or,  officially,  from  his  party— Ls 
;  considered  likely  for  the  reported 
new  party.  (Rumors  have  gone 
as  far  as  to  invest  it  with  an  of- 
I  ficial  name  -  le  Partie  Canadian,  i 
or  the  Canadian  Party.)  On  the  i 
other  hand,  considerable  signifi- 
cance  is  seen  in  this  week's  visit 
of  the  Premier  with  the  Mayor  of 
j  Montreal,  in  the  course  of  which 
I  Quple.ssis  and  Houde  were  re¬ 
ported  to  have  spent  a  couple  of 
hours  in  conversation. 

It  is  pointed  here  that  valuable 
support  could  be  given  the  now 
party  by  the  National  organiza¬ 
tion.  even  if  unofficial.  The  set¬ 
ting-up  of  a  campaign  fund  and 
the  building  of  a  political  ma- 
I  chine  are  prominent  among  the 
j  many  important  election  aids  that 
i  could  be  rendered.  Whether  they 
would,  or  whether  they  wouldn't 
j  remains  to  be  seen. 

★  ★  * 

\Yhile  the  election  of  Mr.  St.  ' 
Laurent  as  Liberal  leader,  and 
j  apparent  Prime  Minister  of  Can¬ 
ada.  IS  seen  by  many  here  -in  the 
light  of  what  happened  in  the 


This  newspaper  felt  that  John  I  Have  you  a  free  government  bul- 
Bracken  might  develop  into  a  strong,  I  letin  ?  Before  you  refuse  one  ofjl  A  D 

rugged,  able  national  leader,  and  these  neatly  printed  —  and  fre-  j  Ov^rx/AT^ 
it  has  been  with  growing  disappoint-  j  c|uently  attractively  illustrated  —  I 
ment  that  we  have,  w’ith  all  Canada.  ;  little  booklets,  hearken  to  the  story  • 

w’itnessed  the  decline  of  this  once- I  of  one  modest  leaflet  that  should  'rviat’a  'Hnnr  to-  Cfa-4.<.At 

great  party  under  Mr.  Bracken’s  have,  but  didn’t  make  history.  mats  now  It  oianea. 

leadership.  Now  Mr.  Bracken  is  re-  xwo  government  geologists,  nam-  In  1904  a  French  scientist  named 
®  ®  1  ’  ®'^  Schrader  and  Brooks,  returned  i  Benedictus  dislodged  a  bottle  from 

hea.th  longer  to  carry  the  load.  i  fj-om  a  summer  spent  in  Alaska  |  its  shelf  in  his  laboratory,  and  it  fell 
It  means,  in  fact,  that  both  old-  !  ^nd  wrote  a  bulletin  in  which  they  to  the  floor  with  a  crash.  It  shat- 
line  parties  are  soon  to  nave  new  j  declared  that  prehistoric  beach  had  tered,  but  to  the  scientist’s  astonish- 
leaders  (the  Liberais  will  choose  ^  ^^e  country  back  of  ment  it  retained  its  shape.  None 

theirs  early  next  month  and  t  e  |  There  ,they  declared  the  gold  of  the  particles  was  scattered.  Bene- 

Conservatives  sometime,  no  doubt.  remembered  he  had  been 

before  the  present  year  ends).  present  Nome  beaches  which  were  using  collodion  in  solution  in  this 

■We  like  John  Bracken  and  we  ^^,5^  receiving  the  attention  of  trea-  bottle. 
u|‘®  wiiTthi/ i  su''®-®®®*^'"^  prospectors.  By  Some  chance  the  solvent  had 

with  thos?  who  would  hLp  upon  '  ^he  bulletin  was  called  “A  Pre-  ,  evaporated,  leaving  the  skin  of  cel- 
John  Bracken’s  shoulders  the  full  ’ Report  on  the  Cape  Nome  IuImc  nitrate  on  the  walls  of  the 
weight  of  blame  for  his  party's  fail- '  *\®8>on-  Alwka,  ’  and  was  of-  |  bottle.  A  few  days  later  he  read 

ure  to  get  somewhere  under  his  ^®''®‘*  ^•■®®  ^*’®  P^W'c.  But  no- ' m  his  newspaper  of  an  auto  accident 

leadershio  Strong  winning  leader-  ^  •’o^y  paid  any  attention  to  it.  I  in  which  a  young  woman  had  been 

ship  is  vital  to  a  party’s  success,  but  '  A  few  years  later  came  the  great  .-eriously  cut  by  flying  glass.  Th« 

it  isn't  ail.  The  party  itself  _  and  Nome  gold  rush — and  the  gold  was  '  two  events  connected  themselves  in 

that  means  the  individuals  who  found  right  where  Schrader  and  ;  Benedictus’  mind,  and  laminated 
compose  it  -  also  have  their  duties  Brooks  had  said  it  was.  But  it  was  '  safety  glass  was  the  outcome.  — 
and  responsibilitie.s.  In  this  case  the  i  found  the  hard  way,  not  from  the  ;  Scientific  American. 

failure  has  been  general.  —  Halifax  free  booklet  they  offered.  —  'Wall  I  - 

Herald.  i  Street  Journal.  I  Matter  of  Taste 


compose  it  -  also  have  their  duties 
and  responsibilitie.s.  In  this  case  the 
failure  has  been  general.  —  Halifax 
Herald. 


Prison  Treatment 


j  Winnipeg  Fr«e  Press:  We  have  a 
How  Excellent  Prison  Treatment  i  certain  sympathy  with  the  British 

I  I  members  of  parliament  who  shied 

President  Truman  tells  his  Wash-  |  Guelph  Mercury:  That  he  never  beaver  tail  soup.  It  is  not  a  dish 
ington  press  conference  that  chan-  saw  a  man  or  woman  Improve  ''which  we  would  accept  with  en- 
ces  for  world  peace  are  now  “ex-  j  through  prison  treatment  unless  !  thusiasm  unless  pressed  by  a  sav- 
cellent’’.  VVe  hope  President  Tru-  I  they  had  the  benefit  of  the  advice  i  age  hunger  or  an  acute  attack  of 
man  is  right,  with  chances  of  and  assistance  of  socially-minded  patriotism.  Even  in  rationed  Bri- 
vvorld  peace  truly  excellent,  not  citizens  during  their  incarceration  ;  ^ain  the  tail  of  Uie  beaver  is  ob- 
merely  excellent  for  the  purposes  of  ,  and  after  they  had  served  their  |  viously  going  too  far. 
the  U.S.  elections.  i  time,  was  the  statement  made  the  j  Reports  from  The  Pas  indicate 

Also  we  hope  that  when  Mr.  Tru-  I  other  day  by  a  veteran  police  offi-  ,  f^^at  Mr.  Eddie  Hong,  the  chef  wlio 

^  ^  ,  .  .  -  -  - - -  -  man  talks  of  peace  he  is  not  merely  ( cial.  It  i.s  more  than  probable  that  '"'’®"^®^’  R- 

possible  to  speaK  o-  a  successful  system  of  competition,  “These  critics  don't  mention  the  many  firms  ting-up  of  a  campaign  fund  and  talking  of  it  in  terms  of  the  ab-  I  ninety  per  cent  of  those  confined  ^ne  attitude  of  Britain  s  M.P.s,  He 
being  maintained.  whose  profits  are  up  a  little,  the  same,  or'down  a  the  building  of  a  political  ma-  sence  of  shooting.  “Peace"  is  a  re-  .  have  no  such  good  friends  |  his  dish  is  “good"  and  it  is  true 

U-e  ra-.wav^  are  suono^ed  to  mamta!-!  intercourse  httle  from  the  year  before,  nor  do  they  consider  I  chine  are  prominent  among  the  i.ative  term;  ranges  all  the  way  ■  c*pab|e  of  ativising  them  to  avoid  !  R  was  a  great  success  when 

'■  • ,  *  **  .  J  *  the  not  insignificant  number  of  firms  wnose  year's  j  many  important  election  aids  that  from  peace  in  a  free,  peaceful  ’  Jhe  pitfalls  that  brought  them  to  /^ti  d  at  pp  f 

bfi-Aeen  widelj  separated  areas,  l.ney  are  expected  to  operatio.ns  .nave  shown  a  loss  (occording  to  the  :  could  be  rendered.  Whether  they  world  to  peace  in  a  penitentiary  or  Jail  or  prison.  Most  of  their  visitors  !  Granting  Eddie  all  thi.a  and  a 

maintain  high  levels  of  employment  and  more  fre- j  taxation  Division  of  the  Department  of  National  would,  or  whether  they  wouldn  t  concentration  camp  under  the  guns  |  and  de-  natural  pride  of  achievement,  is 

quenily  than  not  they  sustain  the  life  of  a  commu- i  Revenue  there  were  6,276  such  corporations  in  i  to  be  seen.  of  armed  guards.  i  stupidity  of  the  officers  inhere  an  honest  man  in  Winnipeg, 

nity  by  the  placing  of  manufacturing  and  servicing  1915.  as  against  the  20,951  which  made  a  profitL  '  ^  ^  "peace”  since  the  ;  the  unfortunates^ a7"th*cv*’di(?  'They  range  the  "beaver'T*"black  scafv 

facilities  within  towns  that  depend  on  them,  and  Canauian  entrepnse  sj-stem  is  truly  a  profit  V^Tiile  the  election  of  Mr.  St,  'end  of  "'orld  War  II.  It  is  hardly  ;  tell  them  of  the  good  times'  com-  ‘rudder,  would  freely  bite  into  it? 

without  which  the  hinterland  could  neve”  have  been  and  loss  sjs  em.  ^  Laurent  a^  Liberal  leader,  and  the  .sort  of  “peace '  that  the  world  when  they  are  released  and  i  The  beaver  is  a  fine  animal.  Its 

,  ,  ,  *  '  ’  “Restricting  the  study  of  profits,  or  lack  of  |  apparent  Prime  Minister  of  Can-  should  want  to  continue.  Not  un-  :  oft-times  of  the  opportunities  for  tail  is  undoubtedly  a  fine  tail,  pre- 

oeveiopeu.  ,  profits,  to  a  limited  number  ot  firms  proves  little  ada.  is  .seen  by  many  here  -in  the  less  all  of  us  have  become  fatali.sts,  ,  being  revenged  on  law  and  society  cisely  adapted  to 'the  conditions  in 

Modern  transportation  is  a  complex  structure  which  or  nolning.  The  best  method  is  to  consult  the  fig-  |  h?ht  of  what  happened  in  the  content  to  fearfully  live  in  shadow,  for  the  indignity  put  upon  them,  which  it  functions.  But  there  is  a 

can  not  fu.nction  safelv,  and  fairly  to  all  concerned,  ;  Canadian  corporations  issued  by  the  - - - - - - - - -  place  for  everything  and  the  bea- 

,  1  J  ,  ^  J  Dominion  Bureau  of  Statistics.  These  are  official,  ver’s  tail  is  already  well  located. 

unless  the  complexity  of  it  all  is  understood,  regulated  authoritative  and  unbiased.  Official  statistics  have  ^  -a  ^  ^  i  - — 

and  made  bearable.  P.ailways  no  longer  have  the  mono- j  an  uncanny  habit  of  upsetting  the  contentions  fj  •  7  ml  O.  -  'Water!  Water  !  !  Water  !  !  ! 

poly  of  long  distance  tran-sport;  on  the  other  hand  how- '  of  critics  of  private  enterprise.  What  do  they  r’'  1  #  7*7/^  Q  f  i 

ever  they  are  much  too  important  a  part  of  the  na-  show?  ^  llO  ^  !  l\^0  i  Apparently  poplar  trees  planted 

t'onal  eco’iomv  to  be  allowed  to  be  Du=;hed  ‘o  the  wall  “'Corporation  Profits’  contained  in  ‘Appendix  j  m  Australia  have  the  same  char- 

..onal  ecc..omj  to  be  auowed  to  be  pu.shed  .o  the  wall  presented  to  PariiVment - — _  acter.stics  as  poplar  tree.,  in  Can- 

of  insolvency  by  serv.ces  which  are  not  called  upon;  ...  xfirMcI,.  Tcinaneo  r,n  istvi  lOia  i  mvia  <  .•  •  ,  -n  ,  .  ada;  their  roots  go  after  water  and 

.  4-  ,  1  »  1.  1-4  .•  ^®®  "'oister  of  Finance  on  May  i8th,  l»48,  j  The  street  is  making  a  special  will  make  huge  tonnage  available  I  Street,  and  now  after  some  vears  ufiii  travoi  innc  Histanras  to 

40  carry  t.ne  .same  load  of  re.sponsibility.  The  question  ^  and  compiled  by  the  Dominion  Bureau  of  SLa-  study  of  the  Canadian  industries  across  the  lakes  to  ^  the  large  |  the  stock  has  still  to  make^  the  '  ^  ^  ^ 

before  the  Royal  Commission  should  not  only  deal  tistics,  show's  that  corporation  profits  before  that  are  in  a  po-  American  steel  companies.  No  de-  i  advance  many  traders  had  prop-  i  ,  looc  t  r-  .  n 

with  freighfrates  but  with  long  distance  transport  as,  taxes  in  1947  were  $1,821,000,000  compared  with  BUILDING  .A  .,ition  to  h  e  I  p  I  velopment  in  Canada  has  made  '  hesied  for  it.  The  old  stock  had  ' 

a  whole  This  applies  to  the  de'^ree  to  the  wildcat  on-  $598,000,000  in  1939,  an  increase  of  25“'r.  Taxes  STOC  KPILE  Canada  build  up  such  rapid  headway  as  Steep  Rock,  likely  become  more  of  an  invest-  i  in  (h® 

a  wnoie.^i.i.s  appi.e.  .o  me  decree  to  tne  wuaca4  op  $804,000,000  compared  MEANS  HUGE  a  huge  stockpile  Of  course  the  war  has  made  it  all  ment  than  a  trading  issue.  |  planted  a  poplar  tree  in  the  court 

e.a.or  o.  a  King  o  Highway  haulage  outfit  as  does  with  $112,000,000  in  1939,  an  increase  of  618U.  OLTL.AY.S  of  raw  mater-  po.s.sible,  but  Canada  was  fortunate  _ —  at  Parliament  House  in  Can¬ 
to  the  sacrosanct  Trans  Canada  Airway.B.  :  Consequently,  profits  after  taxes  were  $1,017,000,-  '  laLs.  While  very  in  uncovering  the  huge  ore  de-  The  passing  of  Brenton  A.  Mac-  ®®'‘'’®-  The  tree  has  prospered  and 

000  in  1947  compared  with  $486,000,000  in  1939,  |httle  is  being  .said  about  it  it  has  posits  especially  at  a  time  when  the  I  nab,  the  well  known  Canadian  jour-  I 
an  increase  of  lOOTc.  ’  become  evident  that  all  the  Allied  iron  ore  re.scrves  in  the  United  I  nalist,  recalls  i 

14  a  I  T  e  C*a  “Total  net  profits  of  $1,017,000,000  and  an  in-  ’  are  helping  to  build  up  States  were  .showing  such  rapid  |  WAS  A  LEADER  the  important  4^*4  ^t^a  case  of  rem^^^ 

The  Montreal  Tramways  Fare  Situation  l  ,,ease  of  lOS-.  over  those  of  1939  might  be  re-  ,paref°fo;^anv‘"voH3  wide  ^  -  -  Infu^Jp^a^pfr  '^he  t7ee"oVth;  pariraLnt  bui^^ 

ANNOUNCEMENT  this  week  that,  in  a  report  sub- i  Slse"  ment  that  m'a.;  ari.,;  in  the  nex"u  There  is  marked  popularity  on  i-"ati®n%r!.ew  i  ,'P® 

mitted  to  t.he  Toronto  and  District  Planning  board,  the  national  income,  (i.e.,  the  aggregate  earnings'  ls'\7ter '^most  of^au'^l.s'^a  h^iee  Street  i -MO-NTREAL  newspapers  in  j  meantime  the 

an  increase  in  the  basic  fare  rate  for  Toronto  Trans-  of  Cajiadians)  wa.s  .$10  820  000  000,  an  supply  j^on  ore  and  would  like  SM.4LL  HOLDER  of  d  i  f  f  e  r  e  n  t  I  field  back  clo.se  to  forty  years  Igo.  !  ^ree  is  master  of  the  situa- 

portalion  Commission,  publicly-owned  trajisit  sj’stem  I  15»,^  over  the  $4,274,100,000  ot  ijj9.  to  get  it  to  the  greatest  extent  F’AVOR.S  A  companies.  As  I  For  years  Macnab  had  been  a  i 

of  Toronto,  to  S'i  cents  plus  a  special  tax  of  I'c  cents'  A  comparison  from  another  angle  shows  that  the  possible  from  countrie.s  or  colonies  SPLIT-I'P  IN  soon  as  a  stock  'member  of  the  staff  of  the  Mont-  !  While  the  poplar  is  probably 

per  trip  to’cover  improvements  to  the  .svstem,  his  been  corporation  profits  of  1939  (after  taxes)  were  llA^/r  the  ^.""P^'’®'  Street  b^  STOCK.S  gets  up  near  |  real  Star,  and  had  worked  his  way  '  [’!®4in®"L°7hr^'e*^ve?s ^and^’Va'te^ 

^  ^  111  ^  44  ,  4  .u  '/■  4  !•  4  of  the  national  income-  in  1947  thev  were  9 1'-/,  of  is  .suen  a  situation  the  hundred  up  from  telegraph  editor  to  theU‘^^^‘®^.  the  .sevvers  ana  viatcT 

recommended,  draws  attention  to  the  fact  Inat  per-  naiionai  income,  in  ivsi  iney  were  oi  rc.sultcd  in  the  Canadito  dollar  level  shareholders  start  writ-  I  position  of  managing  editor.  In  ,  mains  in  search  of  moisture,  the 

mission  bv  the  Montreal  Tramwavs  Commi.s.sion  for  national  income.  And  while  in  1939  dividends  government  undertaking  to  place  ing  in  to  the  management  advo-  |  this  capacity  he  was  closely  asso-  •'oots  of  practically  every  tree 

increased  '  fares  for  Montreal  Tramwavs  Comnanv  '  P^*'^  Canadian  Corporations  were  6,7"^  of  as  much  as  seven  million  dollars  rating  a  split  in  the  shares  on  a  i  ciated  w’ith  Lord  Atholstan,  then  will,  in  time,  accomplish  the  same 

aranSd  earlvlS  Januar^^^^^^^^  ^^e  national  income  they  were  down  to  only  3.8“(.  the  further  development  of  the  basis  of  four  or  five  of  new  stock  known  as  Sir  Hugh  Graham.  It  purpose  In  Ontario  maple  ^ 

granted  earl>  in  January  of  this  year,  has  not  vet  been  national  income  in  1947  ^^®®P  up  only  for  every  share  of  the  old.  What  was  believed  that  few  of  the  staff  roots,  which  go  searching  for  rnois- 

implemented.  The  recommended  increase  for  Mont-  oauonai  income  years  ago,  a  short  distance  the  average  shareholder  believes  is  ever  enjoyed  closer  relationship  ture,  and  out  in  the  West  the  Car- 

real  Tramways  was  3  tickets  for  25  cents  as  com-'  And  so  we  submit,  Canadian  corporate  business  is  i  west  of  the  head  of  the  lakes  at  that  it  is  much  easier  to  make  up  vvith  His  Lordship.  On  this  ac-  agana  roots,  are  real  burrowers 

pared  with  existing  rate  of  4  tickets  for  25  cents.  playing  a  sound  part  in  the  prevailing  economic  sit-  I  ^^®®P  ^'^®  ,®"  count  newspaper  circles  were  sur-  i  aud  *-h®ir  fine  hairhke  tendri^  c^ 


inside  Stories  of  the  Street  IT:.'.."”;.;"'.; 

•/  j  in  Australia  have  the  same  char- 

_ — — — — — — — — — — — — — — — -  acteristics  as  poplar  trees  in  Can- 

I  Tv,.«  cf  1  I  •  •  4  -11  ,  4.  4  ...  iada;  their  roots  go  after  water  and 

IS  making  a  special  will  make  hup  tonnage  available  j  Street,  and  now  after  some  years  ;  they  will  travel  long  distances  to 

study  of  the  Canadian  industries  across  the  lakes  to  the  large  j  the  stock  has  still  to  make  the  get  it. 

^''®  ’u  PO"  American  steel  companies.  No  de-  i  advance  many  traders  had  prop-  i  t_  .q,,.  t!14>40b  r'a«r/4444io 

BIILDING  A  sition  to  h  e  I  p  I  velopment  in  Canada  has  made  he.sied  for  it.  The  old  stock  had  ' ,  l-y.utl!,’ 

Canada  build  up  such  rapid  headway  as  Steep  Rock,  likely  become  more  of  an  invest-  j  tre”/ In  roiirt 

MEANS  HUGE  a  huge  stockpile  Of  course  the  war  has  made  it  all  ment  than  a  trading  issue.  I  a  pplar  tree  in  the  court 

OLTL.ll.S  of  raw  mater-  po.s.sible,  but  Canada  was  fortunate  _ —  yard  at  Parliament  House  in  Can- 

laLs.  While  very  in  uncovering  the  huge  ore  de-  The  passing  of  Brenton  A.  Mac-  *’®'‘ca..  The  tree  has  pospered  and 

'little  is  being  .said  about  it  it  has  posits  e.specially  at  a  time  when  the  I  nab,  the  well  known  Canadian  jour-  i  wat'ermafn’  a^nd*" sewers 

'  become  evident  that  all  the  Allied  iron  ore  re.scrves  in  the  United  I  nalist  recalls  i  watermains  and  sewers, 

.nations  are  helping  to  build  up  States  were  .showing  such  rapid  |  WAS  A  LEADER  the  'important  I  ^„J’®  4h7fifi="a  of  remL^^ 

the  stockpile  in  order  to  be  pre-  declines.  i  IX  BIGGEST  part  he  played 

I  pared  for  any  world-wide  develop-  I  -  NEWSPAPER  fn  the  orS  i ‘^®  ‘'■®®  ®';  ^^® 

ment  that  may  ari.se  in  the  next  There  is  marked  popularity  on  DEAL  IN  ization  of  ^ew  I  ^'®  ^^®  P''°P’®'^  *^^® 

fe-v  year.s.  What  the  British  Em-  the  local  Street  towards  a  split-  MONTREAL  newspapers  in  j 

pire  is  after  mo.st  of  all  is  a  huge  up  in  the  stocks  the  Montreal  '’®  I 


\  yard  at  Parliament  House  in  Can- 


on,  ^  T>  4  *  berra.  The  tree  has  prospered  and 

^e  passing  of  Brenton  A.  Mac-  22  years  later,  the  roots  have 


‘  1.  ‘acute  that  it  is  a  case  of  removing 

part  he  played  ;  parliament  building, 

in  me  organ-  j  j^j^g  problem  the  plans 

ization  of  new  i  j.j^g  ^jrains  and  sewers  cannot 
newspapers  in  .  p  found  and  in  the  meantime  the 
the  Montreal _ _  4,.„„  4„„„4„_  „e  =i(4.!.. 


of  ®'  ‘’■®"  ®^®  SM.ALL  HOLDER  of  d  i  f  f  e  r  e  n  t  I  field  back  clo.se  to  forty  yeTs  aga  P®P’®''  t''®®  of  the  situa- 

of  153^.  over  the  $4,274,000,000  of  1939.  to  get  it  to  the  greatest  extent  FAVORS  A  companies.  As  I  For  years  Macnab  h^  been  a  i ‘‘®"' 

A  compari.son  from  another  angle  shows  that  the  po.ssible  from  countrie.s  or  colonies  SPLIT-l’P  IN  soon  as  a  stock  '  member  of  the  staff  of  the  Mont-!  While  the  poplar  is  probably 

rporation  profits  of  1939  (after  taxes)  were  ll.I^f  within  the  Empire.  The  Street  bfr  STOCK.S  gets  up  near  !  real  Star,  and  had  worked  his  way  '  worst  offender,  so  far  as  pcine- 

the  national  income-  in  1947  thev  were  9. 1'-;  of  is  .such  a  situation  the  hundred  'up  from  telegraph  editor  to  the  !  the  .sevvers  and  wateT- 

”  '  that  has  rc.sultcd  in  the  Canadian  dollar  level  shareholders  start  writ-  I  noaitinn  nf  manso-ino-  aHitr44-  T44  :  mains  in  search  of  moisture,  the 


up  from  telegraph  editor  to  the 


1  and  their  fine  hairlike  tendrils  can 


for  the  Montreal  Tramways  fare  increase  was  made,  |  ''.’Rhout  prejudice 
British  Columbia  Electric  Ralway,  serving  Vancou-  ‘  ~ 

ver  and  Victroia,  and  Winnipeg  Electric  Co.,  both ,  p  C«mr 
have  been  granted  an  increase  in  fares,  a.s  have  transit  | 

companies  serving  a  number  of  smaller  urban  com-  i  ~ 

,4-  .  „  J  4,4  ■  ^.-4  .J  rr.  -4  r-..  -  I  After  all,  if  th< 

munities  in  Canada.  Iwm  City  Rapid  Transit  Co.,  op-  ; 

4.  .  ,  0.4  4-,  ,  41  working  the  sam 

crating  in  Minneapolis  and  St.  Paul  was  recently  gran-  ;  4  k 


Curt  Comments  On  Current  Events 


Boy  and  Ten  Baths 

Moose  Jaw  Times-Herald:  A  13- 


increased  fares  for  Montreal  Tramwav’s  Comoanv  '  '^y  '-.anauian  v^orporavioiu-.  were  o.i  -o  oi  .......ii  a.-,  .leven  million  aoiiars  raung  a  .'ipuv  in  me  .snare.s  on  a  i  cialed  with  Lord  Atholstan,  then 

^ranSd  earivlS  Januar^^^^^^^^  ^^e  national  income  they  were  down  to  only  3.8“(.  the  further  development  of  the  basis  of  four  or  five  of  new  stock  known  as  Sir  Hugh  Graham.  It  purpose  In  Ontario  maple  ^ 

granted  earl.v  in  January  of  this  .vear,  has  not  vet  been  national  income  in  1947  ^^®®P  P^®®^  ^P®"®^  up  only  for  every  share  of  the  old.  What  was  believed  that  few  of  the  staff  roots,  which  go  searching  for  rnois- 

implemented.  The  recommended  increase  for  Mont-  nauonai  income  fg._^,  year.s  ago,  a  .short  distance  the  average  shareholder  believes  is  ever  enjoyed  closer  relationship  ture,  and  out  in  the  West  the  Car- 

real  Tramways  was  3  tickets  for  25  cents  as  com-'  And  so  we  submit,  Canadian  corporate  business  is  I  west  of  the  head  of  the  lakes  at  ,  that  it  is  much  easier  to  make  up  vvith  His  Lordship.  On  this  ac-  agana  roots,  are  real  burrowers 
pared  with  existing  rate  of  4  tickets  for  25  cents  playing  a  sound  part  in  the  prevailing  economic  sit-  I  William.  While  the  Steep  a  point  or  two  on  the  new  issues  count  newspaper  circles  were  sur-  aud  their  fine  hairhke  tendn^  c^ 

pared  with  existing  rate  o:  4  ucKeis  lor  20  cenus.  there  are  weakness^  let  us  seek  them  out '  development  was  pioneered  than  it  would  be  to  make  from  prised  when  the  announcement  was  find  the  smallest  opening.-Moosa 

Since  the  Tramways  Commission  recommendation  t  \\eaKnesses  lec  us  s  o  a  Canadian  g^roup  it  was  not  five  to  ten  points  on  the  old  stock,  made  that  Macnab  had  joined  a  Jaw  Herald, 

for  the  Montreal  Tramways  fare  incretise  was  made,  !  'Without  prejudice.  I  long  before  mining  engineers  re-  j  Over  the  last  quarter  of  a  cen-  new  group  that  went  ahead  and  ,  _  , 

British  Columbia  Electric  Palwav  serving  Vancou-  '  -  i  ^  f  ^’"®  ®^  shareholders  have  founded  another  morning  paper.  Boy  and  Ten  BathS 

British  Columbia  Electric  Ra  waj.  s  S - est  undertakings  of  its  kind  in  done  very  well  by  staying  with  The  Dailv  News.  From  the  start  „  t  04-  tr  a 

ver  and  Victroia,  and  Winnipeg  Electric  Co„  both,  ^  Comments  On  Current  Events  !  Canada.  On  thi.s  account  a  large  .  their  holdings  after  the  split  ha.s  the  new  publication  caught  on  and  Moose  Jaw  Times-Herald:  A  13- 
have  been  granted  an  increase  in  fares,  as  have  transit  I  !  American  banking  group  from  occurred,  and  in  this  way  place  j  jts  growth  far  exceeded  even  the  !  ye^r-old  boy  will  do  the  most  un- 

companies  serving  a  number  of  smaller  urban  com-) - 77" -  ’  f to  the  pro-  them.selves  in  a  position  of  bene-  ;  hopes  of  its  founders.  In  the  midst  |  P^^ktable  things  He 

.  _  J  n-  •  t:>  rr  •  *.  r-  '  After  all,  if  the  farmers  can  earn  a  good  living  by  During  tne  last  war,  when  fitting  from  any  ad\*ance  that  may  of  the  success  it  was  thought  the  !  about  supper  if  he  becomes  en- 

munities  in  Canada  Iwm  City  Rapid  Transit  Co.,  op-  :  ^  why  '  ^be  Allies  were  trying  to  get  iron  occur.  The  records  show  that  some  !  new  organization  was  strong  |  g^Msed  in  a  b^eball  or  rugby 

crating  in  Minneapolis  and  St.  Paul  was  recently  gran- :  ,  ,,  4  ,  4u  4  41.  4,  4  ^  ore  or  steel  products  wherever  they  slocks  have  done  very  much  bet-  |  enough  to  bring  out  another  eve- :  8^®me.  If  he  comes  home  from 

ted  a  temporary  fare  rate  of  11  cents  and  is  seeking  ,  ®bould  it  be  surprising  that  there  are  shortages  of  could.  Sleep  Ro.  k  was  assisted  by  ter  than  others  after  a  split  up  has  ,  ning  paper  in  competition  to  the  ;  school  and  starts  to  mok  the  lavvm, 

.  .(ill  Viicr-npr  tariff  Hearircra  on  the  i  *^®®*^>  Gutter,  eggs,  and  SO  on  ?  special  financing  from  American  been  effected.  This  situation  is  us-  -  star.  This  was  done  and  the  Eve- ;  rabe  the  leaves  and  look  for  odd 

authority  for  a  still  higher  tariff.  Hearings  on  the  ,  *  #  *  banking  quarter.s.  Over  the  past  ually  ascribe.!  to  a  stock  getting  ‘  ning  Journal  was  launched.  The 'Jobs  to  do.  it  is  not  because  of  a 

question  of  the  Montreal  Tramways  fare  increase,  in;  ,  .  >’®a^  *^be  world--wide  developments  .better  market  support.  One  of  the  [evening  proposition,  however,  was  I  desire  to  work;  he  is  preparing  to 

the  meantime,  are  dragging  on,  with  no  evidence  of  I  When  we  are  reliably  informed  that  Brazilian  oran-  that  have  occurred  has  made  it  big  surprises  on  the  Montreal  mar-  ,  found  to  be  a  different  kind  of  un-  i  ^b?  pres.sure  on  for  spending 
anv  parlv  action  beine-  taken  gea  are  to  be  put  in  cold-storage  warehouses  built  to  a'^'^’^’iable  to  f.tllow  a  program  of  ket  was  .supplied  by  the  showing  I  dertaking  than  the  morning  issue  |  money.  Just  how  unpredictable  a 

an>  eariy  acuo.  g  .  Annaoolis  Valiev  of  P''®Pa''®'Jn®s«  «>n  tlie  part  of  all  made  by  Aluminum  common  after  had  proved,  and  it  was  not  long  '  U-year-old  who  broke  into  ten  dif- 

The  recommendation  of  a  10  cent  cash  fare  on  the  1  ‘•a®®  ®a'®  appies  grown  m  uie  Annapons  v  y  o  countries.  While  the  Canadian  ,  it  was  broken  up.  In  a  few  !  before  the  new  organization  found  :  ferent  homes  in  order  to  take  a 

Toronto  system  is  interesting  in  the  light  of  the  op-  !  Nova  Scotia,  we  wonder  if  we  have  ‘heard  everything’  government  may  be  putting  up  the  ;  months  the  new  stock  showed  a  itself  in  somewhat  strained  finan-  j  bath. 

4.  oi4.ir.  riffir-iaio  tn  thp  mnrp  mndect  fare  in-'  after  all.  I  new  money  the  Street  believes  that  gain  of  close  to  thirty  dollars  a  cial  difficulties.  For  a  time  it  was  1  The  despatch  did  not  disclosa 

position  of  4,  ,44  .mun-fl  '  ^*’®  ^'’a^aactioh  is  being  worked  out  '  share.  Among  the  stocks  that  hoped  that  it  might  be  po.ssible  to  |  whether  the  break-ins  were  on  10 

crease  sought  for  Montreal  Tramways,  The  Toronto  jin  conjunction  with  other  coun-  >  proveil  a  disappointment,  especial-  give  up  the  evening  paper  and  stay  |  different  Saturday  nights,  all  on 

system  publicly  owned,  ha.s  a  considerably  smaller  I  The  National  Secretary  of  the  C.C.F.  party  admits  i  tries. .  According  to  the  plans  the  ;  ly  to  traders  around  local  tickers,  with  the  morning  issue  alone.  The  one  night  or  on  consecutive  nights. 

fo„  >4in  pn,!  has  no  shareholder.s’  eauitv  to  worrv  :  saddlv  that  Quebec  is  the  problem  child  of  the  social-  I  investment  will  enable  the  ;  wm  Ogilvie  Flour  eommon.  The  adequate  financing.  It  wa.s  claim-  ] 

^  ,  44.  J  1.44  •  4  V  4  .4,  4,  *4,  4  *4,  !  ®nnipany  to  increase  the  annual  old  stock  had  a  particularly  high  ed,  was  not  easy  to  find  and  even-  1  j=Bi^=a5^gBc==» 

about.  The  recommended  fare  increase  there  doubtless  is ts  but  expresses  the  hope  that  th«  province  may  yet  production  from  around  a  million  rating  with  traders  and  investors,  tually  the  undertakings  that  had  !  The  Financial  Timea  ta  pubiiahed  at  28| 
will  meet  with  bitter  opposition  before  it  is  allowed  —  1  be  reformed.  There  is  no  harm  in  hoping  so  long  as  |  tons  to  upwards  of  three  million  On  this  account  many  thought  there  started  out  .so  au.splciou.sly  had  to  Notre  Dame  st.  Weat,  Montreal,  by  Th# 

If  »,  ta  _  but  the  oppexsition  will  be  much  more  jus-  once  has  patience  enough  to  Keep  on  doing  so  in  spite  ■  tons  a  year.  This  will  require  a  ;  would  be  a  steady  rush  for  the  be  abandoned.  Incidentally  Macnab  Montreal  Financial  Times  Pubilahinc 

,.•  4.  4.  4  4  J  1  ~  4V.- o«r,-i.4tr4-«.4ta  I'argB  iHcrcase  in  shipping  facilities  (new  stock.  Apparently  there  was  lost  out  in  his  fight  against  his  Comnanv.  Limited  Montreal  serretar* 

tified  than  that  which  has  kept,  and  is  keeping,  the  j  of  disp  pp  .  |  wuiiam,  and  incidentally  a  new  crowd  of  traders  on  the  old  chief.  Lord  Atholstan.  A.  E.  Thomas.  ’  * 
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HINTS  TO  INVESTORS 


Gatineau  Power  Preferred 

Could  you  recommend  as  an  in- 
pstment  for  a  modest  sum  of 
loney  1  have  available  at  present 
be  preferred  stock  of  Gatineau 
’ower  Co.  I  would  like  something 
|\ing  a  return  of  about  5  per  cent 
(ilh  reasonable  safety.  —  P.L.E., 
ittawa. 

You  do  not  state  whether  it  is 
^e  5  p.c.  preferred  or  5*2  p.c.  pre- 
irred  of  Gatineau  Power  Co.  to 
ihich  you  refer  in  your  inquiry, 
he  2  issues  rank  equally  in  matter 
f  preference  as  to  dividends  and 
I  winding  up  and,  at  current  mar- 
et  of  104,  the  5  p.c.  preferred  gives 
yield  of  about  4%  per  cent  while 
li  p.c  issue,  at  110,  gives  a  yield 
f  around  5  per  cent  —  which  makes 
te  latter  stock  a  little  more  at- 
.•active  than  the  former. 

Coverage  of  preferred  dividends 
f  Gatineau  Power  in  recent  years 
a.s  been  substantial,  net  earnings 
aving  averaged  over  $17  a  share, 
r  over  3  times  dividend  require- 
lents  on  combined  stocks  during 
•year  period  1943-1947.  For  1947 
arnings,  after  all  charges,  were 
qual  to  $22.38  a  share  on  combined 
referred  stocks,  or  about  4  %  times 
hidend  requirements. 

Company  has  spent  about  $2.2 
lillion  on  plant  expansion  during 
ast  2  years  and  a  further  $3.8 
lillion  is  being  spent  this  year  and 
ext.  At  leaist  annual  meeting,  pre¬ 
sent  stated  th3»t  financing  of  these 
Ktensions,  by  means  of  bond  and 
ehenture  issues  was  under  con- 
deration.  This  addition  to  funded 


Investment  Of  $25,000  | 

In  Preferred  Stocks 


I  have  for  Investment  $25,000 
uhich  I  would  like  to  invest  with 
rea-sonable  security  in  some  good 
preferred  stocks  which  wouid  show 
—  6%  and  was  thinking  of  Abitibi 
$1.50  pref.  —  and  Robert  Simpsons 
Co.  preferred  Class  “A”  stock.  I  see 
that  you  have  listed  in  the  Times, 
Canada  Northern  Power  preferred 
7%  stock.  I  was  under  the  impres¬ 
sion  that  this  stock  had  been  re¬ 
deemed  and  paid  off  $110  per  share 
to  the  holders  of  same  last  spring. 
Do  you  consider  this  preferred  stock 
a  safe  buy?  You  may  not  agree 
with  my  choice  of  the.  above  stocks 
and  if  you  can  give  me  a  better  list 
of  same  showing  a  return  of  6% 
1  shall  greatly  appreciate  your  doing 
so. — L.R,,  Quebec. 

Abitibi  $1.50  preferred  and  Simp¬ 
sons  Ltd.  “A"  appear  to  us  to  con¬ 
tain  overmuch  of  the  .speculative 
element  for  investment  of  such  a 
large  volume  of  funds  as  is  men¬ 
tioned  in  your  inquiry:  this  on  the 
assumption  that  you  do  not  already 
have  3  to  4  times  this  sum  invested 
in  gilt-edge  securities  and/or  high 
grade  mortgages. 

You  arc  correct  in  your  as.sump- 
tion  that  Canada  Northern  Power 
preferred  was  redeemed  at  begin¬ 
ning  of  this  year  and,  if  you  refef 
to  our  weekly  table  of  transactions 
on  Montreal  and  Toronto  Stock  Ex- 


ebt  of  company  will,  of  course,  i  changes  and  Curb  Markets,  you  will 


leans  an  increase  in  fixed  charges 
head  of  preferred  stock  but,  of 
Durse,  extensions  for  which  bonds 
nd  debentures  are  being  sold,  may 
e  expected  to  add  to  earning  power 
-  particularly  in  view  of  the 
rgent  demand  for  power  in  all  sec- 
ions  of  the  country  today. 


marketing  conditions  in  pulp  and  ; 
paper  industry  are  abnormal  today  | 
and  is  doubtful  as  to  possible  effects  i 
of  any  material  change  in  condi-  I 
tions.  Ahead  of  the  $1.50  prefer-  I 
led  is  (or  was  at  end  of  1947)  j 
$42,465,000  of  funded  debt  calling 
for  annual  interest  charges  of  over 
$1.5  million  and  serial  redemption 
of  $1  million  annually  until  1957; 
there  are  also  outstanding  50,000 
shares  of  $2.50  a  share  1st  prefer-  ! 
red  stock  calling  for  annual  dividend  - 
payments  of  $125,000.  Dividends  on  ' 
$1.50  preferred  stock  calls  for  dis-  { 
tribution  of  $2,092,208  annually. 

Class  "A”  stock  of  Simpsons  Ltd.,  | 
at  current  market  of  around  28%, 
provides  a  yield  of  about  5%  per  i 
cent  on  prevailing  dividend  rate  of  ! 
$1.50  a  share  annually.  Issue  is 
not,  in  strict  sense  of  word,  a  pre¬ 
ferred  stock  although  it  has  pref¬ 
erence  as  to  non-cumulative  annual 
dividends  at  rate  of  $1  a  share 
over,  “B  "  stock.  It  participates  with 
“B'’  stock  in  any  dividends  over  and 
above  $1  a  share;  hence  existing  an-  , 
nual  dividend  basis  of  $1.50  a  share. 

Ahead  of  Class  "A”  stock,  at  end  j 
of  last  year  was  $18,050,000  of  ■ 
funded  debt,  interest  charges  on 
which  for  1947  amounted  to  $450,669 
and  $112,500  shares  of  $4.50  a  share 
cumulative  preferred  stock,  divi-  , 
dends  on  which  call  for  payment  of  , 
$506,281  annually.  For  year  1947 
see  that  this  stock  has  been  dropped  |  net  earnings  after  all  charges  and 


INQUIRIES  from  subscriber! 
In  regard  fo  their  investments 
•  nd  problems  ere  invited. 
Answers  «re  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unpreiudieed,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  end  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Canadian  Bronze  Preferred 

Kindly  favor  me  with  your  opinion 
tgarding  preferred  stock  of  L'an- 
dian  Bronze  Co.  as  a  sound  pre- 
trred  stock  Investment  to  yield  he- 
Seen  4'i  and  5  per  cent. — A.N.P,, 
tontreal. 

Preferred  stock  of  Canadiani 
ronze  Co.  Ltd.,  carrying  an  annual  I 
Ividend  of  $5  a  share,  i.s  selling  on  ; 
larket  today  at  around  $110.  and  j 
povide.?  a  yield,  accordingly,  of  j 
bout  4.55  per  cent.  At  110.  stock  i 
I  selling  well  above  its  call  price  j 
f  105  —  doubtless  due  to  fact  that  , 
tdemption  of  stock  at  any  early  ] 
hte  is.  under  existing  circum-  | 
lances,  unlikely.  Call  feature,  how-  ; 
Ver,  is  a  factor  that  must  be  taken  [ 


INVESTMENT  YIELDS 


from  the  list.  We  notice  that  it  is 
still  carried  on  the  Investment 
Yields  table  which  appears  on  our 
Hints  to  Investors  page  but  is  not 
compiled  by  us.  We  will  see  to  it, 
however,  that  the  stock  is  eliminat¬ 
ed  from  this  table  henceforth. 

The  51.50  (2nd>  preferred  stock 
of  Abitibi  Power  &  Paper  Co.  Ltd. 
is  selling  today  at  around  $20  a 
share,  at  which  level  it  provides  a 
yield  of  Tti  per  cent  on  the  annual 
dividend  rate  of  $1.50  a  share.  Stock 


preferred  dividends  were  equivalent 
to  $4.51  a  share  on  combined  Class 
“A”  and  Class  “B"  stocks  outstand¬ 
ing.  Indications  point  to  earnings 
for  current  year  at  least  as  good, 
probably  better,  than  for  1947. 

An  investment  in  these  2  stocks 
would  provide  you  with  an  average 
yield  of  about  6V&  per  cent  but  un¬ 
less,  as  suggested  previously,  you 
already  have  a  good  foundation  of 
high  grade  in'^estmenLs  only  a  por¬ 
tion  of  the  $25,000  available  for  in- 


;  is  redeemable  at  $25  a  share,  which  j  vestment  should  be  placed  in  the  2 
I  means  that  there  are  potentialities  j  is.sues  is  30  per  cent  at  the  most. 
I  for  market  appreciation  of  at  least  '  An  average  return  of  better  than  5 
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25  per  cent.  For  year  1947  com¬ 
pany  earned  $6.05  a  share  on  2nd 
preferred,  or  in  excess  of  4  times 
annual  dividend  requirements  on 
issue,  and  all  indications  point  to 
earnings  for  current  year  —  with 
price  increases  on  newsprint  of  $6 
a  ton  as  from  January  1st  and  a 
further  $4  a  ton  as  from  August  1st 
and  a  ready  market  for  all  of  com¬ 
pany’s  production  -—  somewhere  in 
exce.ss  of  those  for  last  year. 

The  foregoing  suggests  that  there 
is  ample  coverage  for  dividends  on 
$1.50  preferred  stock  but  the  stock 
market,  in  placing  such  a  high  yield 
basis  on  the  issue,  doubtless  in 
taking  cognizance  of  the  fact  that 


per  cent  with  adequate  security  is 
difficult  of  attainment  under  pre¬ 
vailing  money  conditions. 

Other  preferred  stocks  you  might 
choose  from  for  investment  of  bal¬ 
ance  of  funds  include:  Canadian 
Oil  5  p.c.  cumulative  preferred  to 
yield  about  5  p.c.,  Gatineau  Power 
5*2  p.c.  cumulative  preferred  to 
yield  ovei‘  5  p.c..  Industrial  Accept¬ 
ance  5  p.c.  cumulative  to  yield 
nearly  5  p.c..  National  Drug  60  cents 
cumulative  preferred  to  yield  about 
4^i  per  cent,  Ontario  Steel  Prod¬ 
ucts  7  p.c.  cumulative  preferred  to 
yield  about  5'«  p.c.  and  Southern 
Canada  Power  6  p.c.  cumulative  pre¬ 
ferred  to  yield  about  5  *4  per  cent. 


General  Steel  Wares 

Kindly  advise  me  with  regard  fo 
some  common  shares  of  General 
Steel  Wares  which  I  have  been  hold¬ 
ing  for  some  years  and  which  cost 
me,  if  I  remember  right,  about  $10 
or  $11  a  share.  What  I  uould  like 
to  know  Is  whether  I  should  hold  on 
to  these  and  I  would  appreciate  if  if 
you  would  review  briefly  the  position 
of  the  company  and  Its  prospects — 
particularly  the  outlook  for  an  in¬ 
creased  dividend  on  the  common 
stock, — S,A,B.,  Halifax, 

At  current  market  of  15*i-15’4, 
common  stock  of  General  Steel 
Wares  Ltd.  offers  you  a  worthwhile 
profit  on  your  original  purchase 
price.  In  light  however,  of  com¬ 
pany’s  operating  position;  the  wide 
margin  between  last  j-ear's  earnings 
and  current  dividend  rate  in  stock; 
and  its  immediate  prospects,  we 
question  the  advisability  of  letting 
stock  go  at  this  time. 

For  year  1947,  General  Steel 
Wares  reported  net  earnings  up 
widely  from  previous  year  (on  sales 
20  per  cent  greater)  at  equivalent 
of  $2  a  share  on  common  stock, 
after  preferred  dividends,  as  com¬ 
pared  with  $1.57  a  share  for  year 
1946. 

Ahead  of  common  stock,  of  which 
there  are  outstanding  310,879 
shares,  company  had  outstanding  at 
end  of  1947  serial  debenture  rates, 
carrying  interest  rate  of  2%  per 
cent,  to  amount  of  $1,350,000  and 
$5  million  of  5  per  cent  $100  par 
cumulatix'e  preferred  stock.  De¬ 
benture  notes  mature  to  amount  of 
$250,000  yearly  until  1952. 

Company,  products  of  which  com¬ 
prise  a  wide  range  of  iron  and 


DONNACONA  EARNS 
$1.61  FIRST  HALF 

_  i 

ARainst  $1.3.S  for  Like  ’47; 
Period  on  Adjusted  Basis;  I 
TonnaRe  Up  3.7  p.c.  1 

-  1 

Donnacona  Paper  Company  Lim¬ 
ited  reports  reduced  net  earnings 
for  the  first  half  of  1948,  compared 
.  with  the  like  period  of  last  year, 
but  the  company  explains  that  last 
year’s  figures  were  later  adjusted  j 
downward.  On  the  adjusted  basis  i 
I  the  1948  earnings  are  higher.  I 
In  this  connection,  Louis  W.  j 
Michael,  president,  states:  Surplus 
for  the  first  six  months  of  1947  is  | 

'  shown  at  $627,598.  Year-end  ad-  | 
justment  for  this  period,  particu- 
:  larly  in  respect  of  pulpwood  and  j 
taxes,  reduced  this  surplus  to 
;  $500,086.  It  is  not  anticipated  that 
the  surplus  shown  for  the  first  six 
t  months  of  1948  will  require  any  ; 

;  adjustment.”  i 

I  The  surplus,  or  net  earnings  j 
after  preferred  dividends,  is  shown  ' 
at  $608,838  for  the  first  half  of  ; 
1948.  This  is  equal  to  $1.61  a  share  ' 
on  376,572  common  shares.  If  last 
year’s  first  half  figures  are  taken 
at  $627,598,  they  were  equal  to 
$1.67  per  common  share.  If  they  are  ' 
taken  at  $500,086  they  were  the  , 
equal  of  $1.33  per  share.  I 

The  half-yearly  report  al.so  sta¬ 
tes:  Tonnage  of  all  pulp,  paper  and 
>  insulating  products  produced  dur¬ 
ing  first  six  months  of  1948 
was  75,717  tons,  compared  with 
72,973  tons  for  the  same  period  of 
1947,  an  increase  of  3.7  per  cent.  ! 
The  cost  of  pulpwood  and  other  raw  ! 
materials  has  increased  substan-  ! 
tially  during  1948.” 
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Six-Month  Paper  Companies’ 
Reports  Presage  Good  Year 


LETTERS  to  the  EDITOR 


FOR  A  BALANCED  POPULA’TION 

Editor, 

The  Financial  ’Times, 

Montreal,  P.Q. 

I  Dear  Sir:  The  experts  can  tell  me 
a  good  deal  about  the  weather 
across  the  next  four  days;  the 
I  amount  of  grain  in  Canadian  bins 
ion  a  specific  date;  that  there  are 
1.7  children  in  the  average  Canadian 
family:  and  that  slightly  better  than 
.50,000  immigrants  came  in  at  the 
nation’s  ports  during  the  first  half 
of  1948. 

On  the  other  hand,  when  it  comes 
to  dealing  with  the  nigh  400  thous¬ 
and  rural  Canadians  (men  and 
women)  in  the  most  energetic  and 
enterprising  age  groups,  who  mi¬ 
grated  from  the  agricultural  ranks 
steel  products,  including  hotel  sup-  since^September,  ^1939  —  moving  in 
plies,  kitchen  and  farm  utensils, 


The  growing  trend  noted  among 
Canadian  Industrial  corporations  to 
keep  the  public  more  adequately  in¬ 
formed  by  means  of  interim  reports 
makes  av'liilable  a  fair  cro.ss-section 
of  pulp  and  paper  companies’  earn¬ 
ings  comparisons  for  hrst  half  of 
current  year. 

Judging  by  the  results  contained 
:  in  the  figures  of  eight  of  the  large 
'  producers,  which  show  general  wide 
improvement  for  January-June  in- 
'  elusive,  another  peak  year  is  indicat- 
.  ed  for  the  industry.  A  substantial 
'  addition  to  1948  revenues  is  natural¬ 
ly  looked  for,  apart  from  output  in¬ 
crease,  trom  the  $4-a-ton  boost  in 
j  newsprint  price,  effective  August  1. 
I  Average  increase  for  the  eight 
I  companies  whose  half-year  reports 


St.  Lawrence  Paper.  In  the  first 
half  of  1947  St.  Lawrence  Paper  re¬ 
ceived  $108,000,  which  represented 
dividends  for  the  full  1947  year. 

International  Paper  Co.,  world’s 
No.  1  producer  of  newsprint,  has  not 
yet  released  its  earnings  statement 
for  the  first  half  of  1948,  but  results 
are  expected  to  be  ahead  of  year 
ago  comparisons.  For  the  first 
quarter  of  this  year  International 
reported  net  earnings  of  $13,313,408, 
equal  to  $3.68  per  common  share, 
while  for  the  comparable  year  ago 
period  company  reported  net  re¬ 
sults  of  $11,660,450,  or  $3.21  on  the 
common. 
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into  consideration  by  the  prospec-  [  kets”  with  smaller  and  less  mod- 
tive  purchaser.  I  em  units  being  abandoned  as  and 

Company,  which  derives  a  con-  i  when  such  a  step  appears  justified, 
siderable  proportion  of  its  business 
and  earnings  from  railroad  compan¬ 
ies  in  their  rolling  stock  and  eq\iip- 
ment  requirements,  has  been  busy 
during  past  few  years  and.  here  too, 
coverage  for  preferred  dividends  has 
been  substantial,  net  earnings  for 


stoves  and  heaters  etc.,  has  built  up 
a  wide  market  therefor  throughout 
Canada.  Sales  have  been  increasing 
steadily  in  recent  years  as  essential 
supplies  have  expanded  and  demand 
for  most  lines  of  production  still 
exceeds  ability  of  company  to  pro¬ 
duce.  Steel  shortages  have  been  a 
restricting  factor  in  sales  and  this 
.•situation  has  improved  to  a  consid¬ 
erable  extent  during  current  year. 
Dependent  upon  incidence  of  widely 
increased  costs,  outlook  for  current 
year  is  promising,  with  likelihood 
that  earnings  will  be  at  least  as 
high  as  those  for  1947. 

Spread  between  last  year  earn¬ 
ings  on  common  stock  of  $2  a  share 


past  5  years  having  averaged  $36.42 
a  share  on  outstanding  preferred 
stock,  or  over  7  times  dividend  re¬ 
quirements.  For  1947,  net  of  $46.89  i 
a  share  on  preferred  was  equal  to 
over  9  times  dividend  requirements. 

Even  in  event  of  con.siderable  fall¬ 
ing  off  in  business  —  and  prospects  i 
over  next  few  years,  in  light  of 
equipment  needs  of  principal  rail¬ 
ways,  arc  for  active  busine.ss  being  ^ 
maintained  —  company  would  have 


Probably  doubts  with  respect  to 
recent  high  level  of  prices  persist¬ 
ing  for  any  time  to  come  is  a  fac¬ 
tor  in  the  somewhat  liberal  yield 
basis  on  company's  .stock— at  ap¬ 
proximately  6  per  cent  it  could 
hardly  be  clas.sed  as  generous —  j  to  sugge.st  the  possibility  of  an  up- 
under  existing  money  conditions —  |  ward  revisions  in  distributions.  In 
establi.shed  by  market  at  current  |  this  connection,  however,  president 


to  either  the  nation’s  war  services 
or  its  factories  —  there  seems  to  be 
an  impenetrable  curtain  of  silence, 
and  the  1947-48  scene  is,  in  the 
vernacular,  "clear  as  mud”.  Why? 

I  recall  the  following  points 
brought  forward  in  your  editorial 
'entitled  “You  Can’t  (jet  ’Em  Back 
on  the  Farm”:  “Many  of  those  who 
left  the  farms  did  so  with  the  idea 
of  returning  after  the  war  was  over. 
However,  very  few  of  these  ex¬ 
farmers  are  now  willing  to  go  back 
to  the  land.  In  spite  of  the  cost  of 
living,  physical  comfort  and  higher 
wage  .scales  make  the  city  very  at¬ 
tractive  .  .  .  There  is  only  one  way 
to  counteract  this  lure:  to  establish 
up-to-date  small  plants  and  factories 


levels.  Company  has  no  great 
ventory  problem — a  chain  store 
turn.s  over  its  stock  too  quickly  for 
inventories  to  be  a  serious  consid¬ 
eration — but  level  of  prices  is  a 
factor  of  no  little  importance  in 
trend  of  sale.s  and  of  earnings.  So 
many  shortages  still  exist  in  vari¬ 
ous  food  items,  however,  that  a 
downward  adjustment  of  any  dim¬ 
ensions  in  price  levels  does  not  ap- 


.nd  prev-ailing  dividend  rate  of  80  ^^^ions  in  rural  areas.  Some  indus- 
cents  a  share  thereon,  would  appear 

.  ancial  Times,  Editorial,  Aug.  16, 
1 1946.) 

I  was  reminded  of  the  above  prin- 


which  offer  excellent  working  con-  j  ever,  results  for  the  first  half  of 
1  c-_  -  294g  compare  favorably  with  those 

of  the  full  year  1947,  and  it  appears 
that  1948’s  results  will  be  well  ^ead 


Production  of  sand-lime  brick  In 
1946  amounted  to  39,096,000  valued 
have  lately  been  released  is  13.4  1  at  $572,008,  a  gain  both  in  quantity 
per  cent.  Combined  net  profits  were  i  and  value  over  the  output  of  15.- 
$19,641,181,  a  $2,336,100  gain  over  514.000  brick  valued  at  $260,136 
the  $17,305,081  reported  a  year  ago.  ^  in  the  preceding  year. 

Comparative  figures  follow:  ^ _ 

—  SIX  MONTHS  ENDED  JUNE  J#  — 

Powfll  nivfr  . 

Donohup  Bros . 

St.  Rpuis  . 

Vilnii.  A  Onl . 

Ilronipton  . 

St.  I.KVI-.  Paper  .... 

I.ake  .S’t.  .John  - 

(jrrat  l.akrs  . 

Totals  .... 

Highest  percentage  gain  is  shown* 
by  Brompton  Pulp  and  Paper  Co.,  ! 
controlled  by  St.  Lawrence  Corp. 

Ltd.  The  company  reports  net  re-  I 
.suits  of  $899,081  against  $672,651,  I 
an  increase  of  30.1  per  cent  while  ■ 
earnings  on  the  common  stock  at  ' 

53  per  share  compared  with  $2.24,  a 
gain  of  33.9  per  cent.  This  company,  I 
however,  does  not  primarily  produce 
newsprint,  concentrating  on  other  j 
pulp  products. 

Powell  River  Co.,  west  coast  pro¬ 
ducer,  reports  net  earnings  of  $3,-  j 
400,086,  an  increase  of  11  per  cent,  , 
with  her  share  earnings  10.9  per  ! 
cent  ahead  of  the  first  six  months  ! 
of  1947.  Consolidated  Paper  reports  | 
net  results  of  $6,325,155,  equal  to 
$2.47  per  share,  but  comparable  ' 

Bgures  for  the  January-to-June  pe¬ 
riod  last  year  are  not  given.  How- 


Cossor  Co.  of  Britain 

To  Hove  Halifax  Plant 


little  difficultv  in  earning  and  dis-  1  ,iu,. 

,  i.  _  J-  -J  J  •  J  pear  to  be  an  eariv  evcntuaiitv, 

tributing  dividends  on  preferred  ;  *  ^  _  •_ _ ^ 

stock. 


Dominion  Stores 


Coverage  for  current  rate  of 
'  dividends  is,  it  will  be  seen,  sub- 
I  stantial.  Immediate  prospects  are 
;  for  sales  being  maintained  at  a  high 
!  level  and  earnings  continuing  on  a 
satisfactory  scale.  In  view  of  all 
of  foregoing,  retention  rather  than 
sale  of  Dominion  Stores  appears  to  ' 
be  indicated. 


I  hold  some  rommon  shares  of  ; 

Dominion  Stores  which  I  bought  1 
some  time  ago  and  which  cost  me  | 
about  $18  a  share  and  would  ap-  : 
predate  your  advice  on  the  qiies-  | 
tion  of  whether  it  would  be  good  > 
policy  for  me  to  sell  the  stock  to-  I 
day  and  take  the  net  profit  it  would  < 
bring  me.  i 

S.S.G.,  Toronto.  j 

Answer:  There  does  not  appear,  I 
to  us.  to  be  any  sound  reason  for  | 

disposing  of  your  Dominion  Stores  !  ... 

holdings  at  this  time  in  spite  of  i  itself,  containing  peoples 


told  shareholders  at  last  annual 
meeting  in  March  that  "it  has  been 
considered  prudent,  for  the  present, 
to  retain  within  the  business  profits 
in  excess  of  current  dividend  pay¬ 
ments  to  finance  currently  increased 
volume  and  to  provide,  at  least  in 
part,  for  future  expan.sion  of  plant 
facilities  rather  than  to  .seek  fur¬ 
ther  capital  by  public  financing  or 
by  bank  loans  at  this  time.” 

This  is  not  encouraging  to  tho.se 
holders  of  the  rommon  stock  W’ho 
see  in  higher  dividends  merely  an  in¬ 
centive  for  stock  market  apprecia¬ 
tion.  To  the  inve.stor  who  is  more 
concerned  about  the  return  upon, 
and  security  attaching  to,  his  inve.st- 
ment  over  the  years  it  is  an  en¬ 
couragement  to  retain  the  stock  for 
its  future  potentialities. 


The  Other  Dominions 


The  British  Commonwealth  is 


the  attractive  profit  that  would 
be  forthcoming  from  a  sale.  There 
W'ould  be  considerable  difficulty  in 
choosing  another  vehicle  for  re- 
inve.stment  of  the  funds  derived 
from  a  sale  w'hich  would  offer  you 
much  better  in  the  way  of  pros¬ 
pects,  and  the  generous  yield  (of 
about  8'/3  per  cent)  provided  by  the 
stock  rt  your  purchase  price  of  18 
on  basis  of  prevailing  dividend  rate 
of  $1.50  a  share  annually  is  a  fac¬ 
tor  that  cannot  be  ignored. 

For  fiscal  year  ended  March  20, 
1948,  Dominion  Stores  Ltd.,  re¬ 
ported  net  earnings  (on  sales  at  an 
all-time  peak  and  about  31  per 
cent  in  excess  of  previous  year’s 
figure)  up  at  equivalent  of  $2.86 
a  share  on  outstanding  stock  from 
$2.46  a  share  for  1946-47  fiscal 
period. 


of  every  colour,  race,  creed  and 
stage  of  civilization.  It  is  not  a 
despotic  state  bound  together  by 
law,  but  a  natural  grouping  of 
human  beings  w'ho  are  united  by 
economic,  cultural  and  moral 
forces,  states  the  August  letter  of 
the  Royal  Bank  of  Canada,  It  is 
a  world  in  itself,  continues  the  let¬ 
ter,  containing  peoples  of  every 
colour,  race,  creed  and  stage  of 
civilization.  Princess  Elizabeth,  re¬ 
ceiving  the  Freedom  of  the  City 
of  London,  brushed  aside  the  craft 
of  constitution-making  when  she 
told  her  fellow  citizens;  ”Our 
Commonwealth  is  not  so  much  a 
single  act  of  statescraft  as  a  mir¬ 
acle  of  faith.” 

No  phraseology  yet  invented 
seems  to  describe  accurately  the 
collection  of  states  to  be  examin- 


Earnings  for  la.st  year,  it  will  be  ed  in  this  Letter.  It  is  a  Kingdom, 


seen,  W'ere  nearly  double,  current 
dividend  requirements  on  stock  of 
$1.50  a  share  annually.  The  recent 
annual  meeting  of  company  share¬ 
holders  were  told  that  sales  were 
continuing  to  expand  this  year  but 
that  there  were  operating  difficul¬ 
ties  in  stock  supplies  of  some  lines 
and  in  steeply  rising  costs. 

An  important  factor  in  wide  in¬ 
creases  in  value  of  sales  during  re¬ 
cent  years  has  been  rapidly  rising 
prices  of  most  commodities  and 
products.  While  merchandising  con¬ 
ditions  how'cver,  would  account  in 
no  small  measure  for  expan.sion  in 
company’s  sales  and  improv 
in  earnings  during  recent  years,  an¬ 
other  factor  of  considerable  im¬ 
portance  has  been  the  changes  ef¬ 
fected  in  operating  personnel  and 
methods  of  company.  It  is  signifi¬ 
cant,  in  this  regard  that  substan¬ 
tial  increases  in  shares  during  re¬ 
cent  years  has  been  achieved  des¬ 
pite  a  steady  contraction  in  num- 
■  T 


an  Empire,  a  Commonwealth,  and 
a  whimsical  mixture  of  all.  The 
word  "Commonwealth”  seems  to 
have  taken  its  first  bow  in  print 
around  1914.  Through  the  efforts 
of  General  Smuts  and  Sir  Robert 
Borden  it  made  its  official  ap¬ 
pearance  in  1917  when  a  declara¬ 
tion  of  the  Imperial  War  Cabinet 
said  that  intra-imperial  relation¬ 
ships  “should  be  based  upon  a  full 
recognition  of  the  Dominions  as 
autonomous  nations  of  an  Imperial 
Commonwealth.”  In  July  1947  the 
title  of  tlie  British  Dominions  Of- 
charged  to  ’’Common- 
i'ement  '  wealth  Relations  Office.” 

Whatever  they  call  themselves, 
we  have  in  the  Commonwealth  a 
group  of  sovereign  states  working 
together  and  living  together  in 
peace  and  in  war  under  a  system 


!  Commonwealth  is  not  static  but 
I  djmamic, 

!  ’The  British  Commonwealth  and 
i  Empire  is  the  product  of  a  long 
,  period  of  experiment  and  test  the 
;  letter  points  out.  It  has  occasion- 
'  ally  passed  into  a  new  stage  of 
!  development  while  some  people 
were  still  worrying  themselves 
‘  over  ancient  controversie.s.  Critic¬ 
ism  of  it  come.s  mostly  from  pre- 
:  judices,  while  some  of  its  most 
harmful  supporters  are  philoso 
phers  who  <lream  up  imaginary 
constitutions  for  an  imaginary 
commonwealth  and  try  to  fit  this 
very  real  and  actual  Commonwealth 
into  their  mouUi. 

This  Commonwealth  is  not  a 
political  unit  with  a  central  co¬ 
ordinator,  a  federal  charter  and 
the  other  devicc.s  so  commonplace 
elsewhere.  Between  nations  in  the 
Commonwealth,  political  ties  are 
slender. 

There  could  be  no  single  pat¬ 
tern  of  government  that  wou'd  suit 
all  the  diversity  of  people  in  the 
Empire  and  Commonwealth.  The 
Empire  of  the  colonies  and  de¬ 
pendent  dominions  stood  for  a  pro¬ 
cess  of  education  in  government 
which  has  given  birth  to  more  free 
nations  and  more  freedo;u  and 
more  free  governments  within  tho-"e  | 
nations,  than  any  other  technique 
of  government  in  history. 

It  can  be  truly  said  that  the 
British  Commonwealth  and  Empire 
is  the  clo.sest  liumanity  has  come 
to  a  world  conrminlty.  It  is  the  | 
greatest  assurance  hu.manity  has 
squeezed  from  history  that  a  worUl 
order  founded  upon  freedom  and  i 
upon  international  decency  can  be 
set  up.  ! 

This  Commonwealth  has  not  just  ; 
grown,  as  some  like  to  say,  Brit-  i 


ciple  of  rural-urban  balance  and  de¬ 
centralization  of  industry  by  the 
following  statement  in  the  news 
last  week,  credited  to  an  official 
of  the  National  Security  Resources 
Board  (Washington)  Fred  E.  Hen¬ 
derson,  special  assistant  to  Arthur 
M.  Hill,  chairman  of  the  board:  “If 
the  industrial  facilities  of  the  United 
States  were  effectively  dispersed, 
that  fact  alone  would  make  an  in¬ 
calculable  contribution  toward  the 
maintenance  of  peace,  because  of 
the  prohibitive  expense  of  any 
enemy  attempt  to  destroy  this 
country’s  ability  to  defend  itself. 
Dispersion  could  contribute  signifi¬ 
cantly  toward  outlawing  war.” 
(N.Y.  Herald-Tribune,  July  26.) 

In  terms  of  either  war  or  peace, 
I  am  entirely  in  favor  of  the  afore- 
.said  principles  of  'balance'  as  be¬ 
tween  rural  and  urban  life,  and 
the  ‘dispersion’  of  industry.  After 
an  urban  population  centre  exceeds 
several  hundred  thousand  citizens, 
the  advantages  begin  to  fade-out 
and  the  Metropolis  begins  to  create 
more  problems  than  it  solves! 

“COMPENSATION”. 


Special  Correspondence 

Halifax.  —  It  is  announced  by 
city  and  Provincial  Government  of¬ 
ficials  that  a  British  backed  firm, 
Cossor  (Canada)  Limited,  will  open 
its  first  Canadian  plant  here,  and 
the  city  is  granting  a  site  for  the 
company  and  will  al.so  lease  a  build¬ 
ing  for  the  manufacture  of  electro¬ 
nics. 

Further  details  will  be  made  with 
the  arrival  In  the  city  of  James  H. 
Rowlatt,  General  Manager  of  Cossor 
(Canada)  Limited.  He  has  confirm¬ 
ed  the  deal  in  a  wire  from  Toronto. 
An  English  company  It  has  operated 
an  assembly  line  for  the  past  two 
years  at  Montreal.  In  its  plant, 
here,  it  will  produce  test  instru- 
ment.s  and  other  electronic  devices 
including  radar  and  will  also  provide 
services  as  a  consultant  In  electronic 
matters. 


of  last  year’s. 

St.  Lawrence  Paper  Mills  Co.  Ltd. 
was  the  sole  exception  in  the  com¬ 
panies  reporting.  Net  for  the  six 
month  period  this  year  at  $1,154,561 
was  down  10.2  per  cent  from  the 
year  ago  comparison.  The  drop  is 
attributed  to  the  smaller  amount 
rf  dividends  received  by  the  com¬ 
pany  from  Lake  St.  John  Power 
and  Paper  during  the  first  half  of  |  Arvida,  site  of  the  world’s  largest 
the  year,  and  which  amounted  to  aluminum  plant,  ranks  fourth  among 
$54,000,  representing  a  half-year’s  all  the  cities  of  Canada  for  the 
dividends  on  the  6  per  cent  prefer-  efficiency  of  its  fire  protection  sys- 
red  stock  of  Lake  St.  John  held  by  tern. 


Financing  of  motor  vehicle  sales 
was  further  increased  in  June  when 
15,300  units  were  financed  for  a 
total  of  $14,043,400,  up  37  per  cent 
in  number  and  38  per  cent  In  fin¬ 
anced  value. 


that  has  endured  the  greatest  j  ain’s  political  genius  has  'oeen 
strains.  They  have  developed  out  ■  something  to  reckon  with  ever 

of  an  odd  assortment  of  colonies,  !  since  Queen  Elizabeth’s  daj’,  and 
dependencies,  protcctorate.s,  man-  !  it  was  built  on  principles  that 
bases  and  whatnot.  They  i  reach  hack  to  Magna  Carta. 


has  attended  building  of  the  Com¬ 
monwealth  seems  to  lie  in  retain¬ 
ing  the  substance  of  unity  whi’e 
relaxing  hold  on  the  legal  shadow. 

J.  Ramsay  MacDonald  said: 
"The  only  possible  or  desirable 
form  of  Empire  is  one  of  self-gov¬ 
erning  States  kept  together  by  the 
mo.st  flexible  bonds  of  historical 
co-operation  and  of  common  inter- 
e.st."  Beyond  national  self-interest 
there  nui.st  be  belief  in  certain 
spiritual  values  and  ideals,  or  the 
structure  of  the  Commonwealth 
would  not  hang  together. 

Symbol  of  these  higher  values  is 
the  Crown,  whose  enduring  place 
inust  be  taken  for  granted.  It  is 
the  one  tangible  link  in  the  Com¬ 
monwealth.  It  draws  the  Com¬ 
monwealth  together  in  what  Mc¬ 
Guire  calls  "A  warm  and  com- 
panlon.able  spirit,  a  cosy  sense  of 
,  T  <  o.'.ifort.’’  Toe  King  and 

Queen  are  winning  amba-ssadors 
Wiio  ■.vn  .r  in  .nu  r"  a  of  tradition 
.not  ea.sily  .shattered. 

They  say  tncrc  can  be  no  great¬ 
er  test  of  belief  in  ideal.s  than  to 
fight  for  the.m.  Does  the  Com- 
moiu.'e.nltii  jiass  this  test? 

From  the  fall  of  France  to 
the  Cermau  invasion  of  Russia 
the  only  nations  standing  in 
arms  against  the  Axis  were 
inom’ocrs  of  the  Coiii.mon- 
wealth.  Five  of  them  declared 
war  by  vote  of  their  own 
•sovereign  legislnture.s,  ; 

This  is  an  impressive  fact,  1 
heightened  by  the  supre.me  crisis  | 
in  which  the  Bintish  Pr.n.c  Minis-  j 
ter  declared  on  one  of  the  dark-  i 
est  days:  “We  must  not  turn  ! 
from  the  path  of  duty.  If  the  i 
British  Empire  is  fated  to  pass  j 
from  life  into  history,  we  must 
hope  it  will  not  be  by  the  slow 
proee.ss  of  dispersion  and  deaay, 
but  in  some  supreme  exeittion  for 
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FOR  YOUk  EMPLOYEES 

A  sign  of  the  times,  end  contributing  much  to  social 
progress,  is  the  increasing  number  of  Pension  Plans 
which  ore  being  established  by  employers  to 
provide  retirement  income  for  their  employees. 

The  various  forms  of  Pension  Plans  available  and 
the  different  degrees  of  control,  flexibility  and 
benefit  which  each  affords,  moke  it  difficult  to  choose 
the  most  suitable  Plan,  without  careful  study. 

Our  experience  in  the  field  of  Pension  Trusts  ex¬ 
tends  over  many  years  and  embraces  the  planning 
and  administration  of  a  number  of  such  Trusts,  includ¬ 
ing  the  operation  of  a  very  flexible  and  economical 
type  of  Pension  Fund  for  our  own  employees. 

We  offer  you  the  benefit  of  our  experience 
in  selecting  and  setting  up  your  Pension  Plan 
and  the  advantage  of  our  services  in  connection 
with  Its  operation. 

You  are  welcome  fo  discuss  your  Pension 
Plan  problems  with  us,  without  obligation. 
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Offices  across  Canada  from 
Coast  to  Coast 


S  THE  FINANCIAL  TIMES,  AUGUST  13,  1948 

MONEY  MARKETS  ufTco 
REACT  QUICKLY  ,  ^atk 
TO  NEW  RATES 


Life  Conservation  And 
National  Security 


ALL  TIME  RECORD 
ESTABLISHED  FOR 
CHEQUES  CASHED 


Sharply  Higher  Output  I 
Petroleum  Products  I 


•*  '-.a'  <  ■'  '■  'A ‘V^-  ••  ^  '  'f  Vv,< 


Government  Easier  —  Prime 
Rate  on  Commercial  Paper 
Seen  as  2  p.c. 


National  Si-riiritv  WlAKLlSHtU  tUK  I  petroleum  products  in  April  jumped 

I'^Ut.lUliai  IIV  «**b%a***si«  ;  to  5.840,000  barrels  from  the  4,998,- 

|  CHEQUES  CASHED : 

I  I  Durinj?  the  first  four  months  of 

”  I  ~  T  ~  '  ~~  [  ~  i„  .  .  „  -  this  year,  21,949,000  barrels  were  1 

The  very  favorable  health  con-  fever.  This  disease,  which  still  took  'Total  For  First  Six  Months  Of  produced,  compared  with  19,895,000  | 
lions  which  now  prevail  among  a  considerable  toll  of  life  25  years  ,  Year  —  161  Per  Cent  Over  ■  in  the  same  period  of  1947.  i 

e  American  people  constitute  a  ago,  is  now  all  but  eliminated  as  a  «  1  •  i  r,  j  ^  n-,a  nnn  u  "t 

i.tI  instrument  in  the  m.aintenance  cause  of  Hesth  Tn  this  hsrtre  insnr-  '  PrC-lVar  LCVOl  Refineries  used  6,216,000  barrels 


ditions  which  now  prevail  among  a  considerable  toll  of  life  25  years 
the  American  people  constitute  a  ago,  is  now  all  but  eliminated  as  a 
vital  instrument  in  the  maintenance  cause  of  death.  In  this  large  insur- 
of  our  national  security.  Thanks  to  ance  experience,  there  was  not  a 


in  the  same  period  of  1947. 

Refineries  used  6,216,000  barr^s 
of  crude  oil  in  April  compared  with 


HEALERS  AIEMS  DIFFER  the  remarkable  advances  in  the  fields  single  death  from  typhoid  fever  all  ;  GREAT  INCREASE  IN  B.C.  ■  e.226,0(W  in  the  same  month  last  i 

-  of  medicine  and  public  health,  large  of  iast  vear  among  white  men  in  the  !  ^Tnlfooo  , 

New  York  —  There  was  im-  reductions  have  been  effected  in  dis-  age  range  20  to  34  years  and  only  ,  Ottawa  —  Cheques  cashed  against  j  ‘ I 

mediate  reaction  in  the  money  mar-  abling  illness  and  premature  death  one  death  at  35  to  44.  Moreover,  i  ind’Vidual  accounts  in  June  totalled  against  5. J5b, 000.  Inventories  of  | 
ket  to  Government  announcement  among  those  who  carry  on  the  in-  in  the  entire  population  of  the  coun-  $6,475,000,000  compared  with  $5  -'  o/vf  I 

of  a  scheduled  rise  in  interest  rate  dustrial  and  the  defense  activities  trv  last  vear,  there  were  fewer  than  975,000.000  in  the  corresponding  April  arnounted  to  4,02 J,000  bar-  ; 
on  its  short-term  securities.  Follow-  of  the  country.  400  deaths  reported  from  that  cause,  month  last  year,  an  incre.ase  of  8.4  against  3,684,000  the  same  date 

ing  the  Treasury's  statement  that  it  Recent  legislation  to  draft  for  The  universal  inoculation  of  men  per  cent,  according  to  the  Dominion  ^  year, 

would  pay  1'4  per  cent  in  place  of  military  duty  men  at  ages  19  to  25  in  military  service  during  the  two  Bureau  of  Statistics.  Advances  ' 

the  old  rate  of  1 '-g  per  cent,  some  has  focussed  national  attention  on  world  wars  w.as  undoubtedly  a  con-  were  shown  in  the  totals  for  each  of 

banking  interests  indicated  that  that  group.  It  is  an  arresting  fact  tributing  factor  to  this  favorable  the  five  economic  areas  except  the  l,Mnj  All  111  P-K  rjlll  I 

hereafter  their  prime  rate  to  com-  that  more  than  160.000  of  the  men  situation.  Maritimes  where  a  decline  of  22.3  < 

mercial  borrowers  will  be  2  per  cent  at  these  ages  are  now  alive  because  Worthy  of  special  note  also  is  P®*"  shown.  f  US  AT  ^ 

NEW  PEAK  LEVEL 


-  -K  V  f,  @1.  1 
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From  Year  Ago,  153  p.c. 
Since  V-J  Day 

DANGER  SAID  REMOTE 

Chicago.  —  With  volume  of  con- 


IM  CAMJOHm 


0U  V.9.1HI>Iil.ARS 


OR  IN  sTERuare 


Instead  of  1''’4  per  cent:  short-  of  the  decline  in  mortality  in  the  the  large  decrease  in  the  death  rate  Aggregate  of  cheques  cashed  in  111  IJ  A  Jl  If  W  A  I 
maturity  United  States  Government  course  of  their  lifetime.  This  num-  from  the  cardiovascular-renal  dis-  the  first  half  of  1918  was  $38,108,-  ,  I 

bonds  weakened,  and  commercial  ber  i.s  the  dividend  of  manpower  gases  at  the  younger  adult  ages.  000,000  against  $36,409,000,000  in  HI?  A  I  rilPI  I 

paper  dealers  raised  their  rate  ’.s  availa'ole  for  the  coimtry  s  first  line  Among  white  men  in  this  experi-  the  like  period  of  1947,  a  rise  of  4.7  ,  |l  1^  WF  I  p  V  H  I  I 

of  1  per  cent  to  l-\s  per  cent  for  of  defense  as  a  result  of  the  rise  in  pngg,  i^e  rate  from  these  conditions  per  cent.  All  economic  areas  show-  ;  uu  f  uu  . 

prime  name  bills.  survival  rates  from  those  which  pro-  dropped  more  than  one  half  at  ages  ed  increases  except  Quebec  which  - 

According  to  banking  opinion,  a  vailed  at  the  time  these  men  were  20  to  24  and  more  than  two  fifths  receded  3.1  per  cent,  owing  to  the  fjp  gg  Pg|.  Cent  at  June  30 

general  firming  of  the  interest  rate  born  to  the  rates  which  they  actual-  at  25  to  34  ye.irs  in  the  past  quarter  reduced  level  recorded  in  Montreal.  V-nm  'Voai-  Arm  fro  -  „ 

is  now  in  order  on  all  classes  of  l.v  experienced.  The  improvement  in  century.  This  improvement  resulted  In  this  comparison,  the  only  other  1  ^  P*®* 

paper  that  have  not  already  been  mortality  thus  provides  a  consider-  largely  from  the  increased  control  centre  in  Canada  which  showed  a  •  Since  V-J  Day 

raised  the  limit  permitted  under  able  proportion  of  the  men  expected  pained  over  rheumatic  fever  and  decline  was  Ottawa,  where  a  drop  ,  - 

the  conditions  prevailing  in  the  mar-  to  be  called  for  duty  during  the  first  syphili.s,  which  diseases  are  respon-  of  16.8  per  cent  was  recorded.  j  DANGER  SAID  REMOTE 

ket.  It  was  pointed  out.  however,  year  of  the  draft.  sible  for  most  of  the  deaths  from  i  The  cumulative  total  of  cheques  I  - 

that  the  shift  by  bankers  to  the  2  Almost  all  the  leading  causes  of  the  cardiovascular-renal  diseases  cashed  for  the  first  six  months  of  '  Chicago.  —  With  volume  of  con- 

per  cent  commercial  rate  is  being  death  in  early  adult  life  have  re-  among  children  and  young  people.  1943  was  greater  than  in  the  same  ■  sumer  credit  one-third  higher  than 

tempered  by  individual  conditions:  corded  a  marked  decline  in  the  past  Cancer  ( including  Hodgkin's  dis-  period  of  any  other  year.  The  gain  '  its  pre-war  1941  high,  further  in- 

the  fact  that  there  is  still  an  ample  quarter  of  a  century.  This  is  clearly  gase  and  the  leukemias)  is  the  only  over  1929  'W'as  nearly  67  per  cent,  ■  creases  are  expected  before  the  end  ; 

supply  of  money  available  for  lend-  evident  from  figures  based  upon  important  disea.^e  group  to  show  an  .  while  that  over  1938  was  161  per  of  1948,  declare.s  the  Federal  Re-! 

ing,  and  that  competition  among  >.he  experience  among  white  males  increase  in  mortality  at  ages  20  to  cent.  In  this  comparison,  all  eco-  ■  •■'erve  Bank  of  Chicago  in  current  ' 

lenders  is  still  strong.  A.s  loans  insured  in  the  industrial  department  04  ff^g  pgriod  under  survey.  It  is  nomic  areas  except  Quebec  reached  issue  of  its  monthly  business  con-  i  p'  I"'  / 

mature,  however,  renewals  are  likely  of  the  Metropolitan  Life  Insurance  probable,  however,  that  much,  if  not  record  levels.  The  total  for  that  '  ditions  review.  |  v/  r  V,  / 

to  be  at  a  higher  rate.  Co.  which  mclude.  in  addition  to  all  the  increase  is  spurious  and  re-  pro\ince  was  greatest  in  1947.  The  !  Outstanding  consumer  credit  I 

See  Basie  2  p.c.  Rate  suits  from  the  more  frequent  recog-  greatest  percentage  increase  over  I  amounted  to  about '$14,200,000,000  . . . 

nition  and  the  more  frequent  report-  1929  was  shown  in  the  Maritimes,  on  June  30,  which  was  nearly  26  ner  . 

Some  es  tablished  borrow  era  ma\  30  to  44,  because  men  in  the  latter  mpr  of  these  diseases.  where  cheques  cashed  in  the  first  |  ggnt  above  the  level  of  a  vear  ear-  their  importance  as  a  selling 

e\en  find  it  possible  to  obtain  funds  age  groups  constitute  an  important  aoparent  lack  of  improve-  half  of  1948  were  138  3  per  cent'  ijgr  the  bank  said  and  an  advance  and  become  still  more  liber- 

bankers  exXined  but  thev^pa'n^e'd  nroducHon^  ard^’^tefe-sp'^^*'"  ment  in  the  mortality  from  accidents  higher.  Next  in  line  was  British  of  more  than  1.53  per  cent  or  about  al,”  the  bank  said.  "Judging  from 

ou‘  that  hereXr  neLtiations  will  at  ages  20  to  24  reflects  the  fact  Columbia,  with  a  gain  of  121.7  per  $8,000,000,000  sincl  V-J  day.  experience  in  such  lines  as 

M-..  Outstanding  T.3.  Records  that  the  death  rate  from  this  cause  cent.  Quebec,  with  an  increase  of  ..•nicr,^=oi,i»  _ _  jewelry  and  pianos,  once  products 


i'*''  .« 


IMPERIAL  BANK 


OF  CANADA  ' 


even  find  it  possible  to  obtain  funds  age  groups  constitute  an  important 
at  a  rate  lower  than  two  per  cent,  part  of  the  bulwark  of  our  national 
bankers  explained,  but  they  pointed  production  and  defense, 
out  that  hereafter  negotiations  will  ^  „ 

begin  with  the  understanding  that  Outstanding  T.3.  Records 

the  basic  rate  is  2  per  cent  and  not  Outstanding  is  the  record  for 


recent  experience  in  such  lines  as 
jewelry  and  pianos,  once  products 


...jfu  .j-p  nndprstandir.tr  thn'-  <»uisianuing  l.ki.  Kecorus  inat  ine  oeacn  rate  iroiii  IIIIS  eause  tciii..  wilh  an  "Disnoanhle  nprsnml  Inpamoo 

thrbasic  rate  IS  2  per  cent  a^d  ^0^  Outstanding  is  the  record  for  was  unusually  low  in  1922.  Never-  43.3__  per  cent,  showed  the  smallest  ^  .  become 

I-’*  per  cent.  The  latter  rate  has  tuberculosis,  the  death  rate  from  thelcss.  is  is  true  that  in  general  the  aiU^ice.  The  greatest  increase  ^er  ,  country  since  the  quickly  ap- 

been  in  effect  about  eight  months,  which  has  dropped  90  percent  in  the  declines  in  mortality  from  accidents  1^8  wm  recorded  in  ^Ji^'sh  Col-  personal  con-  customary 

eince  it  was  raised  to  that  level  at  past  25  years  among  young  men  have  been  much  smaller  than  those  umbia,  uhere  cheques  gashed  rose  sumption  expenditures  have  gone  up  j  * 

th^  end  of  la^t  vear  ^rom  ne’*  in  this  experience  The  rate  at  20  from  most  other  important  causes  nearly  2i9  per  cent.  The  Prairie  twice  ns  in  the  anmo  The  bank  also  said  credit  terms 

the  end  of  la.t  jear  .rom  1  .  pe.  of  death.  At  present,  the  death  rate  Provinces  and  the  Maritimes  fol'  he^bank  said 

_  ■  ,  .  .  4  ,,  T  .  100  000  in  192'’  to  13  6  in  1947-  from  accidents  among  white  men  at  lowed  with  gains  of  241  and  201  per ,  P  ^  ’  the  bank  said.  :  "dangerous  from  the  point  of 

Emphasizing  that  tne  Treasury  s  jj,g  next  10- vear  age  20  to  24  years  in  this  insurance  ex-  cent,  respectively.  Quebec  advanced  ;  Thus  increased  reliance  on  ere-  bringing  undue  losses  to  lenders  and 


20  to  24  years  in  this  insurance  ex-  cent,  respectively.  Quebec  advanced 


_  ,  .  .  4,  4  _  .  100  000  in  1920  4^  la  «  1947-  irom  accidents  among  wmte  men  at  lo.veu  wilu  Raiiis  oi  miu  ,  ...  :  unnsuiuu.s  1 

Emphasizing  that  tne  Treasures  4),g'd=cl-ae3  in  t"hp  rext  10  vear'age  20  to  24  years  in  this  insurance  ex-  cent,  respectively.  Quebec  advanced  ^  Thus  increased  reliance  on  ere-  bringing  undue 
move  was  designed  to  make  money  a’sn  verv  larte  -  perience  is  twice  the  combined  death  110.5  per  cent,  while  Ontario  rose  ■  dit.  with  use  of  war-time  accumu-  ,  credit  sellers.” 

more  expensive  to  borrowers,  one  ^5  ‘  g^g^t  and  -ri  percent  rf spec-  ^-ate  from  tuberculosis,  the  cardio-  137  per  cent.  lated  liquid  assets,  and'reduced  cur-  |  - 

.nker  explained  that  tne  effect  pe^tenL  a.nj  .4,  percent,  respec  _ _  _ _ _ ,  rent  s.avmp-.s  has  .servpH  tn  nnnnlo.  ■  /-/-tx-D'r « ¥•» 


banker  explained  that  the  effect  f.  i.,  percent,  respe 

v.-ould  be  to  curtail  the  expanding  hereas  tuberculosis  in  t, 

Volume  of  money  lending,  Uorld  Mar  I  w, 

"The  Treasury's  action,"  he  said,  ^ leading  cause  o.  den 

•'emphasizes  something  we  have  among  men  at  every  age  period  b 
been  doing  all  along -- tightening  up  tween  _0  and  41,  by  191 4  the  dl 
cn  the  lending  of  money  that  would  poor  third  among  whi 

add  to  inflation."  ^''aup,  havir 


tivelv.  M'hereas  tuberculosis  in  the  vascular-renal  diseases,  and  cancer.  !  cheqi'ES  cashed  acain.st 
years  following  M'orld  M’ar  I  was  There  Is  obviously  the  need  for  a  individcal  accounts 

still  the  leading  cause  of  death  further  intensification  of  the  safety  Ju 

among  men  at  every  age  period  be-  program,  particularly  since  many  of  Provincei 


«;ST  i  rent  savings,  has  served  to  supple-  ;  COURTAULDS  EXPANSION  ,  h^Ve 'been' announced''‘bv 'the^'BoTr'd 
s  i  ment  many  consumer  incomes  and  I  Courtaulds  (Canada)  Limited  ex-  of  Trade  flounced  b>  tne  Board 

Jun.  !  hus  supported  augmented  post-war  pects  to  complete  the  new  build-  ,  ~  1  ■  4  ,  41.  t.  .4 

1947  i  expenditures.  As  long  as  the  under- '  ings  and  enlargements  of  present  I  .  object  of  the  changes  is  to 
02  7sr.-.rr  business  remains  ;  plants  at  Cornwall.  Ont.,  early  next  umre^se  sa  es  in  hard  currency 

ztiiti'iisi  s'-rong,  consumer  credit  may  be  ex-  '  year.  Production  will  then  be  al-  countries.  The  board  of  trade  points 


TEXTILE  EXPORTS 
IN  U.K.  MODIFIED 

Change  in  Regulations  Aimed 
A  Increasing  Sales  to  Low 
Currency  Countries 

London  —  Two  important  modifi¬ 
cations  of  Britain's  te.xtile  exports 
scheme  primarily  involving  Canada, 
have  been  announced  by  the  Board 


tween  20  and  41,  by  1917  the  dis-  those  called  for  military  training 

ease  was  a  poor  third  among  white  '^vill  encounter  greater  accident  haz-  Monoion 

men  in  this  broad  ace  croun.  havinc  H^uds  in  the  services  than  they  did  Saint  John 


H  tn  in''la*inn  "  ulou  in  this  broad  age  group,  having  m  t.ne  sc 

.  ,.  dropped  below  accident.s  and  the  'U  civilian  life. 

Mhile  generally  approving  the  cardiovascul.ar-renal  diseases.  Prog-  - 

jvernment^s  decision  to  pay  more  ^ess  in  controlling  tuberculosis  is  of  TID  TAD 


Government  s  decision  to  pay  more  ^ess  in  controlling  tuberculosis  is  of 
on  Its  own  financing,  some  banxers  3  significance  in  relation  to  the 

indicated  that  they  were  disturbed  n'ation's  security,  inasmuch  as  the 
over  the  timing  of  tne  announce-  ^,3^335  attacks  many  of  its  victims 
ment  m  so  far  as  it  affected  the  ^^e  voung  adult  ages.  The 
current  market  for  Government  routine  use  of  modem  diagnostic 
securities.  Because  of  the  confusion  methods  in  the  phv.sical  examina- 
and  uncertainties  which  were  creat-  .  .  -  ^ 


tion  of  draftees  will  undoubtedly 


ed  reprding  maintenance  of  the  a  considerable  number  of 

•pegs  on  bank  eligible  issues,  tne  33., ^  1^340^3  can  be 

marxet  weakened.  1  4re3te(l  341,4  controlled  before  serious 

Timing  Irks  Dealers  impairments  develop. 

Government  bond  dealers  were  Another  public  health  triumph 


TIP  TOP  CANNERS 
EARNINGS  LOWER 


Operations  Affected  By  Re¬ 
duced  Sales  Arising  From 
Lower  Pack 


jzjhinsa  jj'.zso’.iti  pected  to  continue  its  'upward  i  most  sufficient  to  fill  the  entire  “ilL  5°'"  quarter  of 

r  o8.7iim~iS9  2nP2  !  Canadian  demand  for  vi.scose  ravon  hard  currency  and  Empire 

.4,081,0.11,  isj, 21.1.1.2  Inflation  Factor  Soon  i  filament  yarns,  and  for  .staple  fibre  ;»arkets  are  being  merged  as  a 

91, .'.048,0.82  1.010,487.7.1.1  j  The  bank  said  Consumer  credit  re  which  at  present  is  being  imported  ‘‘.'1'^  ?5°4^  with  .special 

oo,;io.‘..077  1  19,281,22.'.  I  I ne  DanK  saiu  Consumer  credit  rc-  i„_~-  AnoriHfioo  allocation  of  cloth  to  Canada. 

2:1.921.110  20-.iol.:i90  mains  .small  in  relation  to  total  ner-  '  “*  ‘aige  quaniiLies.  ,_4 _ .  ,  _ 


T7,,o'U^7ii7  "ri::;,,  ~  ;  sonal  disposable  incomes  and  ex- 


June 

June 

194A 

1917 

Maritime  Provijicei  — 

Hallf.iv  _ 

79,800.23.5 

122.78ri,:.f.7 

Moncton  . 

27,.5.5,5,97.3 

2i.lh).t>Sl 

Saint  John  . . 

42,73:). I, S8 

42.280,171 

!  Total  . 

.  1  17,089,0.10 

1,89,21.3,122 

:  Quebec  — 

Montreal  .... 

.  1,991, .598, 0.82 

1.919.187.7.3.3  ! 

ljuehcc  . 

2i>o,:tri:.,r,77 

1 10,281 -22."i  1 

Sherbrooke 

.  zMizi.no 

2o,:)oi,::99 

Total  . 

.  1,918,857,895 

1,789,073.351 

Ontario  — 

1  llranlford  . 

.  32.2*i8.9:i0 

28.590,729 

'  t^hathaiii  ... 

20.207,sSn 

Fort  William 

I9.7.8i.;y3 

Hamilton  . 

,  191.291,927 

1  t.5.0!3,:t8.5  1 

Klnsston  ..  ... 

I9,;t:i2.n.'. 

18.298, .39:)  ' 

Kitchener  . 

.  37,28:., :.i»2 

:u.<>30.;h)i 

i/>ndon  . 

8:..:tr.8.i:r2 

Ollasva  . 

.  219,717„'>83 

2sS:.. 000.00!! 

1  Beterhorough 

21, 880,1 '.i7 

iM.nno,0!»7  I 

1  St.  Uatliarines 

31,10.5,57:1 

2l5,.3lt,X12 

Sarnia  _ _  . . 

.  28  ,.300  2,88 

21,135,981  1 

Sudbury  . 

19,49.5,299 

1.5,311.1,32 

Toronto  . 

.  1.89.1.170,7.89 

1,.598,.'..30.,897 

Windsor  , 

, .  199,815,189 

88.807. !»:.l 

Total  . .  . . 

,  .  2,70.3,182,509 

2,102,.592,I9(  . 

increase  sales  in  hard  currency 
countries.  The  board  of  trade  points 


The  ministry  said  negotiations  be- 
i  tween  the  shippers  and  manufactur¬ 
ers  for  third-quarter  exports  may 


miucu.  ,.o..smnc-.  v'-euiL  neverine-  ^  The  British  continue  until  Sept.  30  instead  of 

le.s.s  represents  an  important  infla-  '  f  f  "V'",  the  usual  two-week  period  in  which 


acterized  by  full  employment  gen-  her  of  retail  and  wholesale  groups 


:iUo,8n,:!ni  erally  and  material  shortages  in  key 
.8;lfion.0f.ii  industries."  ‘  i 

i'i,!iniM»97  (  Instalment  credit,  which  at  i 


said  tn  be  "still  in  the  process  of 
S8.^jr.i  regaining  its  pre-war  proportion  of  Canada's  touri.st  industry  is  being  000  to  100,000,000  yards  yearly. 
102,.'i92,lf)l  ‘  ®0  per  cent.”  Among  other  major  stimulated  abroad,  a  number  of  '  In  the  first  half  of  1948  exports 
I  types  of  consumer  credit  are  charge  films  sponsored  by  the  Canadian  of  fabrics  to  Canada  amounted  to 
77.8  9tfi,?22  n'^f’onnt  credit,  .single  payment  loans  National  Railways  and  the  Canadian  12,615,000  yards. 
i29.iii8'..88o  and  service  credit.  Government  Travel  Bureau  being  -  -  - - 

’isiorni  ^^ore  Con.servative  Trend  shown  in  the  United  States  and  OntOrio  Compensation 

40 i  T-..,  -4  4V,  1-  •  4-  44  '  f4ther  countries.  Thev  depict  the  ,  ,  ■ 

S7S  J.ir,  '  t  K  l^«autie.a  of  Canada,  'from  fishing  JuIy  AwOrds  Stead/ 

9-..299;i7.8  controls  the  bank  said,  Maritimes  to  mountain-climb- 


which  told  the  story  of  how  Canada 
lield  screenings  of  the  picture, 
which  told  the  story  of  how'  Canada 
was  co-operating  in  supplying  food 
to  Britain. 

Tourist  Industry  Assisted 


the  usual  two-week  period  in  which 
orders  were  permitted  to  be  booked. 

Ten  per  cent  of  the  British  out¬ 
put  will  be  earmarked  for  Canada. 
This  represents  25,000,000  yards  of 
cloth.  It  is  expected  this  will  be 
sufficient  to  meet  the  Dominion’s 
expressed  desire  to  receive  cloth 
from  England  at  the  rate  of  80,000,- 


and  service  credit. 

’-s-aHnl  More  Conservative  Trend  ^hc  United  States  and 

40 i  TV.,  -4  4V,  1-  •  4-  44  '  f.ther  countries.  Thev  depict  the 

s'7  J.ia  '  4^^®  K  of  Canada,  'from  fishing 

9-..299;i7.8  "edit  controls  the  bank  said,  Maritimes  to  mountain-climb- 

8-,.S'.a''ti  prevailing  terms  throughout  the  •  .  4,  Rockies 

4.91, 179. Cfl.,  Chicago  (Seventh)  Federal  Reserve  ^ 

,.o.  . --o  '  District  generally  arc  more  con-  The  latest  production.  "Bhiebloods 

servative  than  in  the  immediate  from  C  anada  ,  i.s  devoted  to  li\c- 


particular  time,  because  of  its  de-  fluenza.  In  the  past  quarter  of  a  with  preceding  year.  Operating  2  7118  is-» '.iig' 2  lO'' ','»■>  ,  60  per  cent.”  Among 

pressing  effect  on  prices  of  the  century,  the  death  rate  from  these  profit  for  period  under  review  is  j  ProvVneV.  — ’  I  types  of  consumer  ere. 

‘•easury’s  latest  issue  of  bills,  diseases  has  decreased  close  to  90  shown  down  at  $10i.i23  from  $lZb,-  iiiandon  in.nrs.Tsn  account  credit  single  i 

other  financial  observers,  however,  percent  in  the  age  range  20  to  44  673  and  after  depreciation  and  !  ’ris'rinw  r>9  and  service  credit. 

explained  that  prompt  announce-  years.  This  remarkable  achievement  taxes,  net  earnings  were  off  at  $46,-  ”  ir>,'Vi.8.h8i  T.8i9iit.ri9i  „ 

ment  was  constructive  in  that  it  is  due  very  largely  to  the  extensive  357  from  $50,292  year  before.  i  Medlcinr  Hat  ..  7.02s. io:»  T.sriO.rni  .  More  Conservatn 

avoided  the  rusk  of  permitting  loans  use  of  the  sulfa  drugs  and  penicillin  In  presenting  report,  directors  '•'l"*''  Javv  .  ...  i7.79(.s.88  18,111,977  |  Despite  the  climin? 

to  expand  still  further  without  any  in  the  treatment  of  the  pneunomias.  point  out  that  there  was  a  slight  de-  99’Vi(i>,9.'!  9'.!299  (7.8  credit  controls,  t 

formal  restraint  such  2ls  the  ad-  The  future,  moreover,  holds  promise  crease  in  sales  of  Tip  Top  Canners,  .s.Tsk.Tto<vn  ! !  X  88.292.8'i7  iias-V-n  prevailing  terms  thi 

vance  in  the  short-term  rate  is  ex-  of  further  gains.  There  is  good  Ltd.,  during  the  year  under  review,  'Vinnippx  .  r,2().82.'...882  .891. i79.Cfl,'.  Chicago  (Seventh)  Fe 

pected  to  pro\ide.  reason  to  expert  that  vaccines  now  due  to  a  decreased  pack  as  the  re-  Ti29.I'.r789  i  os,',  isii  .'.78  '  D'®trict  generally  ar 

The  so-called  •'confusion'*  among  being  impro\ed  w.ll  haae  a  bene-  suit  of  somewhat  unfavorable  iiritish  Caininhia  -—  servative  th.an  in  tl 

the  dealers,  it  was  said,  was  large-  facial  effect  in  preventing  wide-  weather  conditions.  Crop  and  can-  New  Westminster  2r,..',2(,.'..8i  2.8.7.89.972  pre-war  period, 

ly  self-induced,  and  while  perhaps  spread  outbreaks  both  of  influenza  ning  conditions  at  present,  however,  v^c^Q^i'a' ^ !  *90,828, vio  “It  can  already  be  s 

the  indications  are  that  the  Fed-  pneunomia.  would  seem  to  indicate  a  better  than  —  - -  _  that  as  supplies  of  co 

eral  Reserve  is  not  as  aggressive  Striking  success  ha.s  also  attended  average  park  for  the  ensuing  year.  |  Total  .  .'i4..,(i..9.92»  ,.12,299,,. (,t  return  to  more  norma 

a  buyer  as  it  was  previously,  it  tli6  efforts  to  eradicate  typhoid  During  the  year  company  made  ^  . 0. (7i,:)4^f),8  .'.,97:.,8,89,nr.i  lation  to  demand,  ere 

appears  that  the  "foreseeable  fu- _ _ _ _  capital  additions  to  the  plant  an^  ; 

ture"  during  which  it  will  continue  equipment  amounting  to  $44,307,  '  «.  i  ■.■■■■  =a=  .  — 1.  .  1 . .  — 

to  support  the  market,  is  un-  pointed  out  that  the  market  has  plus  building  and  machinery  under  |  ^ 

changed.  As  a  result  of  the  Treas-  been  quite  active  recently.  construction  of  $13,190,  a  total  of  p  ^  J 

urv’s  latest  action,  it  was  said,  the  There  was  no  change  in  the  charge  $.57,498.  Thus  expenditure  was  made  J.  UlUo  VPILICAY  ^^ClllCl.Ul<U] 

market  for  all  shorter  United  States  for  collateral  loans,  or  time  money,  in  order  to  improve  production 

Government  bonds  up  to  the  matur-  which  prevails  at  lU  and  IM  per  methods.  delivery  and  provide  Q  1  1  ¥  I 

Ities  of  1952-1954,  it  may  be  ex-  cent  for  short  and  distant  maturit-  greater  storage  facilities.  £  1  lit  Vw 

pected,  will  be  permitted  to  adjust  Indications  point  to  a  stiffening  -  - - -  _____ 

Itself  to  the  new  conditions  arising  of  rates  but  with  borrowings  on  a  t-.  i..  x  -n  ¥»  1  a  •  1  «  •  •  tr 

from  the  higher  rate  on  certificates,  small  scale,  it  was  said.  j  Ranlf  Staff  PlianffPC  Estimate  <0  Million  People  Outside  of  Dominion  A 

„  .  ,  „  _.  i  The  next  move  generally  antici-  j  Ualltt  Jldll  vUdllgCd  |  Pictures  Aimed  at  Promotinc  Trade  and 

Commercial  I'aper  Rise  money  market,  bankers  _  |  Toiirist  BusinCSS 

In  the  commercial  paper  market,  said,  is  an  increase  in  the  redis-  ~  _ [ _ _ 

count  rate,  the  rate  at  which  banks  DOMINION  BANK  ' 

per  cent  from  lU  per  cent  which  can  borrow  from  the  Federal  Re-  j.  w.  L.  Addleton.  a.ssistant  man-  her  in/liidrtrioc  Vior  nf-  nfHfln  film.  “K’nshinnv: 


July  Awards  Staady 


ing  in  the  Rockie.s.  1  Toronto.  According  to  figures 

The  latest  production.  "Bhiebloods  fcom  the  Industrial  Accident  Pre¬ 


appears  that  the  "foreseeable  fu¬ 
ture"  during  which  it  will  continue 
to  support  the  market,  is  un- 


l,I29.1.'..'.,7:i9  I,1I.S,'.,1,80,.'.7,8  ' favm  rally  are  rnort  (on-  ,  Canada"  is  rlcvnted  to  live-  vention  Associations.  The  M’ork- 

-  servative  th.an  in  the  immediate  "‘’’V  v  Comnen-ation  Board  of  On- 

•r  or, -.01  -,U  '>■. -or.  a7a  nre-war  nerinrl  stock,  and  IS  being  distributed  to  mens  V  ompt  lUj.aiio.i  i4oaro  01  vjn 

4.'.8.8i;fl.,8f,ft  ■4'(.2'ii.7i  t  ,  1  I  h  h  manv  countries  around  the  globe,  tario  awarded  $1,689,000  for  ("om- 

..  9n,S28,.'.;m  r,i.2i7.8r,7  It  can  already  be  .seen,  however,  xhe'film  indicates  the  high  calibre  ’’en.sation  and  medical  aid  in  .July. 

fhfl  as  supplies  of  consumer  pods  can  idian  breed.s  and  is  designed  Thisamoiintwp  onlyslightlyhigh- 

^ore  normal  levels  in  re-  jnerm-se  foreign  interest  in  pur-  "  total 

..  r,,i7i..',i,'..ir„8,'.,97.-.,r.9.nr.i  lat.on  to  demand,  credit  terms  re-  ^^^3;  Canadian  breeding  stock.  ■  ,  4  4,,  4 

The  total  accidents  reported  last 
month  wore  1.5,576  including  27 


Another  film  planned  by  the  De- 


Bank  Staff  Changes 


DOMINION  BANK 


^  *  ./.  partmeat  IS '‘811111  for  S  uff  vvhich  reports  in  July. 

KlIlVIC  Priiff  fair  I  ana-rlian  I  ^  bj'i'i):  clistnbuted  m  the  intere.sts  19.17,  totalled  1.5,103,  but  there  were 
i  lllilo  r  UrLlCiy  V^CUldUIClIl  ^^f  hettmng  world  tr4ade.  As  .such,  o,r,  f.atalitic.s.  The  total  number  of 

«  *  ^  ^  .  I  ‘t  bs  cocument.arv,  but  should  do  f3talitics  in  all  of  industry  under 

much  f'om  a  presti.ge  point  of  view,  .vorkmen's  compensation  in' July  of 
I  A  III  VIv/  ICd  !  Some  time  ago,  aided  by  the  Can-  this  year  at  27  was  less  than  half 

_ _ _ _ !  adian  Manufacturers’  Association,  of  the  number  of  fatal  cases  wiiich 

¥7.  A*  A  ¥»  1  A-k  A  •  1  «  »» _ ; _ Canadl  iii  firms  were  requested  to  occurred  on  the  highways  of  On- 

E8tim3.t6  <0  Million  People  Outside  of  Dominion  A  ieiv  MoMup  loan  suitable  industrial  films  for  di.s-  t.ario. 


Pictures  Aimed  at  Promotinp;  Trade  and  '  tribution  to  appropriate  offices  of  _ 

Tourist  Business  the  Trade  Commissioner  Service.  In 

_  many  rases,  sound  tracks  were  rortngiic.se  have  been  distributed 

Films  about  Canada,  after  officials  had  seen  the  Can-  avaiiable  in  Spanish,  Portuguese  theatrically  in  Latin  America 

and  her  people,  .ac-  adian  film,  "Fashions  by  Canada.”  and  French,  in  .addition  to  Engli.sh.  through  Clasa  Films  Mundiales,  in 

reign  Trade”  publica-  .  \  .  Prints  were  distributed  to  offices  in  Mexico,  and  Pcliciilas  Mexicarias 

n  Trade  Service,  De-  Trade  Commissioners'  Etjuipped  the  various  language  areas.  Trade  .and  its  subsidiaries,  in  Central  and 


per  ceni  “om  1  4  per  ceni  wmrn  can  borrow  from  the  Federal  Re-  j,  \v.  L.  Addleton,  a.ssistant  man-  her  industries  and  her  people,  .ac-  adian  film,  "Fashions  by  Canada.”  and  French,  in  .addition  to  Engli.sh 
nad  prevailed  since  Dec.  8,  la.st  year,  serve.  The  decision  to  ta.^e  such  ac-  ager  ^f  the  Dominion  Bank  at  cording  to  "P'orciEii  Trade”  publica-  '  Prints  were  distributed  to  offices  ii- 

Paper  of  5  to  6-month  maturity  also  tion,  however,  will  undoubtedly  Hamilton,  Ont.,  has  been  promoted  tion  of  Foreign  Trade  Service  De-  Trade  Commissioners' Etpiipped  the  various  language  areas.  Trade 
rose  ^8  to  1'2  per  cent,  while  le.sser  depend  upon  the  anti-inflationarv  t^  the  no.sr  of  manasrer  at  Bloor  r, -j 4. r,f  ..r  ..r,.!  .  Canadian  Trade  Commissioners  Gommissioners  have  reported  f 


rose  ’8  tol>2  per  cent  while  le.s.ser  depend  upon  the  anti-inflationary  to  the  post  of  manager  at  Bloor  partment  of  Tr,ade  and  Commerce,  •  Canadian  Trade  Commissioner 

known  names  were  up  to  l'^8  per  efforts  already  undertaken  and  the  ct  and 'piinnvmede  Road  Toronto  nro  o^,4^..•r,  u.  civio/  1  t 

.  4„.4.„  ,11  a4„.oi7r„v,4.„f4.  i-  tv,.,  4-i„vi.,  riunnjmecie  noau,  lormiLo.  are  shown  annually  in  some  sixty  have  at  their  disposal  16  mm.  pro 

Ts,!..!.,,..!  „4  V , , . I _ » „ « 1 1  ~  1-4  '  Il'Ichie  h US  been  made  man-  countries  to  an  estimated  interna-  i  leetion  equiiiment  and  up-to-dati 


Commissioners  have  reported  a  South  America.  Countrie.s  in  which 
keen  interest  in  those  specialized  Pcliciila.s  Mcxicanas  distributes  are 


jection  equipment  and  up-to-date  films,  dealing  with  sjiecific  Indus-  Argentina,  Brazil,  C.-hile,  (  olombia. 


f  n^i^wh^s^c^o°mts  ^ilnia^  ager  at  Chatham,  Ont.,  succeeding  tional  audience  of  more  than  70,-  f,lm  librarie.s,  which  help  them  in  tries  or  nroce.sscs.  Costa  Rica,  ("iiba,  Dominican  Re- 

^  ■  ''  a,tts,  deceased.  000,000  people,  all  potential  pur-  their  efforts  to  create  interest  in  The  United  Kingdom  furnishes  a  public,  El  Salvador,  Guatemala, 

R.  F.  Redpath  i.s  now  account,ant  chasers  of  (,'anadian  goods  and  ser-  Canada  as  a  supplier  and  tmyer  of  good  example  of  the  extent  to  which  Honduras,  I’ an  am  a.  Paraguay, 

at  Guy  and  St.  Catherine,  Montreal,  vices.  The.se  films  tend  to  create  goods  and  services  of  all  kinds.  Canadian  films  ,are  distributed.  Puerto  Rico,  Urugu.ay,  and  Vene- 

j  -  a  better  understanding  of  this  coun-  These  modern  aids  to  promotional  There  arc  at  least  29  major  Indus-  zucla.  Since  the  spring  of  1916,  it 

'  BANK  OF  TORONTO  |  try,  its  resources,  industries,  mar-  work  supplement  the  wealth  of  d.ata  trial  firms  that  m.aintain  film  i,s  estimated  that  the  audience 


the  new  discounts,  although  it  was  and  prices,  they  explained.  W.  M'att.s,  decea.sed.  000.000  people',  all  potential  pu^  their 

- - -  R.  F.  Redpath  is  now  accountant  chasers  of  (,'anadian  goods  and  ser-  Canaci 

I  if*  J  f  J ,  _  _  at  Guy  and  St.  Catherine,  Montreal,  vices.  These  films  tend  to  create  goods 

Ol  w8ll3Cl3  dT3TGITI0flT  i  -  ^  better  understanding  of  this  coun-  These 

a  «.■■■  j  bank  OF  TORONTO  ;  try,  its  ro.sources.  industries,  mar-  work 

-  E.  H.  Jones,  accountant  of  the  r.iethods,  its  vast  strength  on  tn 

Weekly  statement  of  the  Bank  of  Canada  as  at  August  4th,  1948,  Bank  of  Toronto  at  Burrard  and  friendly  attitude  towards  which 

shows  total  assets  lower  by  $10,904,511  than  at  the  end  of  the  previous  Robson,  has  been  made  manager  peoples.  ^  plied, 

week  at  $1,958,396,958.  Investments  are  shown  $16,599,591  lower,  hold-  of  the  *  recently  opened  branch  at  particular  interest  to  Canadian  price 

ings  of  Sterling  and  U.S.  Funds  increased  $1,095,  while  other  assets  were  Kingsway  and  Fraser  Ave.,  'Vancou-  ,  fb^riufacturers,  however,  is  the  in-  dual  f 
$5,695,550  higher.  Deposits  decreased  during  week  by  $17,700,508,  circula-  ver.  '  cre.asing  use  abroad  of  industrial  goods 

tion  was  higher  by  $5,954,136,  while  other  liabilities  were  up  $841,831.  ,  rr  xr  r/attnn  fnrmprlv  of  main  introduce  and  promote  the  The 

T., - _ _ 1.  _  4„4„,  _ 4„’  „  !  II-  Cotton,  formerly  of  mam  ,  f  .u  ,  nrodnets.  Demonstra-  its  dis 


dual  firms  seeking  outlets  ifor  their  maintains  ten  regional  offices  and  and  trade  comini.s.sioncr  offices  in 

goods  or  sources  of  supply  abroad,  has  140  circuits,  and  which  also  dis-  Europe.  M’hile  overall  audience  and 

The  National  Film  Board,  through  tributes  to  125  film  societies.  It  screening  reports  arc  nrit  available, 

its  di.stribution  section,  h.as  placed  a  has  distributed  171  National  Film  Ihc  Information  Att.ac.ie  in  Prance 


tion  was  higher  by  $5,9.54,136,  while  other  liabilities  were  up  $841,831.,  y  „  r^tton  fcrmerlv  nf  main  and  promote  the  The  National  Film  Board,  through  tributes  to  125  film  societies.  It  screening 

In  comparison  with  corresponding  week  last  year,  total  a.s.sets  are  '  _fncp”  vancmivpr  pops  Burrard  ®ale  of  their  products.  Demonstra-  its  di.stribution  section.  h,as  placed  a  has  distributed  171  National  Film  the  Information  Attic.  6  in  I  ranee 

shown  higher  by  $90,757,496.  Investments  reveal  an  increase  of  $83,-  fnd  Rob^n  ^  films  convey  to  foreign  buyers  steady  and  ever-increasing  flow  of  Board  .subjects  and  its  .avcr.oge  reported  f®* 

002,160,  while  Sterling  and  U.S.  Funds  show  a  $5,743  increase.  ^  ;  and  consumer.s  .a  clear  picture  of  a  films  on  the  international  circuit.  monthly  circulation  of  Canadian  riod  the  aiuhciui,  totaUed  some 

Circulation  is  up  $64,908,704  from  same  period  last  year  and  deposits  rwADlAN  RANK  OF  j  company's  commodities  and  their  ^he  value  of  films  abroad  w,a.s  films  is  .approximately  1,200  screen-  900,()0().  In  Norw-Y  and  Bc>guini,_^a 

are  shown  $32,635,758  greater,  including  $108,591  of  deposiis  in  other'  COMMERCE  i  ^Pcific  advantages  over  competing  recognized  .some  time  ago  by  the  »nF®-  Total  yearly  audience  is  esti-  "i”"  ®,\\®  ^ 


are  sho-wn  $32,635,758  greater,  including  $108,591  of  deposiis  in  other 
currencies.  Comparative  figures  are  shown  herewith: 


,  and  consumer.s  .a  clear  picture  of  a  films  on  the  international  circuit.  monthly  circulation  of  Canadian  riod 

CANADIAN  BANK  OF  |  company's  commodities  and  their  ^he  value  of  films  abroad  w,a.s  films  is  .approximately  1,200  screen-  900,()0().  In  Ni^vY  ®"'>  ^ 

Asri'MAtFBr-F*'  ^  I  specific  advantages  over  competing  recognized  some  time  ago  bv  the  ‘"F®-  Total  yearly  audience  is  esti-  monthlj  tiicii.atioii  of  9.^0  and  o,- 

tOMMERCE  ,  li„g3  ronnection.  more  and  oSmen-rof  'Trade  ami  Com-  '^‘'‘ted  at  about  5,000,000.  078  respectively  is  reported. 

F.  M.  Morton,  formerly  manager  '  more  firms  are  taking  advantage  of  mercc.  As  a  result,  such  films  as  From  October,  1947,  to  J.anuary  R4!.arH 

of  the  Canadian  Bank  of  Commerce  the  specialized  services  offered  by  -Bhiebloods  from  Canada",  "Certi-  1.5.  1918,  134  bookings  were  made  ‘  ^ 

at  Lacadena,  Sask.,  goes  in  the  same  the  National  Film  Board  and  the  45  fjgd  fo,.  Seed",  etc.,  were  produced  in  the  United  States  for  four  Can-  "'"7, 
capacity  to  Turtleford,  Sa.8k.  trade  commissioners  in  37  countries,  sperificallv  for  use  abroad  to  oro-  adian  Government  Travel  Bureau  7 7  7''®^ 

W.  J.  Latour  has  been  appointed  It  is  evident  that  commercial  th3  33, p  Canada’s  livestock,  films  by  the  National  Film  Board,  ^  ,V,o 


Gold  Bullion  . 

Silver  Bullion  ..... 
St«»rling  and  VS.  I'uiids 

Other  llurrencies  . . 

Total  . 


Subsidiary  Coin 


August  4,  BM8  Jul>  28  1018  Cli'ge  in  ^k.  in  yr. 


Advances  to 

Chartered  and  Sav.  Banks 

Investments-^ 

la'i  n.  1*.  Short  Term 
(b)  Dom.  ITov.  Serurities 
Other  Securities  .  ... 

Total  . . 

I.D.n.  Share  Capital  _ 

Bank  Preinise.s  ..  .  . . . 

All  Other  .Assets  . 


1.011')  —  72,1711 


!  specific  advRntaKes  over  competing  recognized  .some  time  ago  by  the  ing.s.  Total  yearly  audience  is  esti 

’  lines.  In  this  connection*  more  and  Departmenu  of  Trade  and  Oom-  mated  at  about  5,000,000. 

F.  M.  Morton,  formerly  manager  '  more  firms  are  taking  advantage  of  mercc.  As  a  result,  such  films  as  From  October,  1947,  to  J.anuari 

of  the  Canadian  Bank  of  Commerce  the  specialized  services  offered  by  -Bhiebloods  from  Canada",  "Certi-  1.5.  1918,  134  bookings  were  madi 


manager  at  Vonda,  Sask. 


_ .  G.  E.  Bain,  formerly  accountant  arc  destined  to  play  an  increasing  products. 


1  S-yj  —  I8l,(i32  at  Portage  and  Garry,  has  been  role  in  the  future.  British  industry 


Jt  IS  evident  that  commercial  niote  the  sale  of  Canada’s  livestock,  films  by  the  National  Film  Board, 
films  designed  for  foreign  markets  certified  seed  potatoes,  and  other  This  amounted  to  approximately  one 
arc  destined  to  play  an  increasing  products.  .showing  a  day.  The  estimated  at- 


The  National  Film  Board's  "Cer- 


7  their  selling  value  and  ap-  seed”  h.as  had 'an  'encour- 


ford  and  Grosvenor,  Winnipeg. 

BANK  OF  NOVA  SCOTIA 


l,1.3,l,:,.-,.S,12l 
77;i„'i,'<  1,012 


1,1.', 0.201,087  --10.700,.', 0.8  4-  47, 000,.', 07 


1,007. 112,7:10  l.:i2:!,712.:(27  —10, .',00,001 


2', ,000, 000 
2.iin,:i:to 
2:i,i;(i  000 


2.',, 000, 000 
2,iio,o:n 
17,730,111) 


20,0110.000 
:(;),8 10 


recent  Canadian  International  Trade 


LIABILITIES— 

Uapital  I’aid  Up  .  0,000,000  .O.OOO.OOO 

best  Fund  .  _  .  ..  10.000.307  10,0.00,:!07 

Notes  ill  Ulrrulatlon  ......  1,223,000  072  1,21.8,005,030 

Orpoaita — 

(al  ll.iiii.  r.overnniciit  ....  00,180,100 

(1)1  Chartered  Hants  ....  027,:i:t0.«n7 

tel  (Others  . .81,107,708 

Total  .  701,081,211 

Liabilities  (other  currenciesl  1fl8,.5!)l 

All  Other  Liabilities  .  17.203,71  1 


,  H-  B.  Yule  has  been  given  the  . ^  rccenuy  uu.).  .-nicu 

'imIhi^  PO®t  of  an  assistant  .supervisor  of  of  Canadian  industrial  films  mdi- 

-  LYOW  the  Bgnk  of  Nova  Scotia  at  gen-  ] ‘'ates  that  Canadian  manufactu^rs 
82,002, u';0  J  eral  manager’s  office,  Toronto.  ’  ^ of  their  value.  The 

2r),()iK>.o(io  1  J.  ^  Brimble  has  been  made  films  as  a  sales  media  at  the 

■  an  accountant  at  Bloor  and  Spa-  recent  Canadian  International  Trade 
L.—  :  dina,  Toronto.  ;  ^’’^'r,  in  Toronto,  is  still  further 

90,757, 1'lC  j  H.  H.  Schneider  has  been  ap- ! of  the  trend. 

I  pointed  accountant  at  Brockville,  i  certain  countries,  were  import 
I  Ont.  .  restrictions  limit  or  prohibit  the 

.  ■■■I  J.  D.  Skeith  ha.s  been  given  the  purcha.se  of  Canadian  goods,  films 

ct.908,701  I  po.st  of  accountant  at  4l3t  Ave.  ;  offer  an  inexpensive  method  of  in- 

and  Granville,  Vancouver,  1  stitutional  advertising,  and  keep 


"V  "  .  4V  4  1  x-  i  n  oC  1918,  totalled  21,500  screenings,  with 

nims  by  the  National  Film  5,,., ,3.^2.  During  the 

This  amounted  to  approximate^  one  audiences  totalling 

.showing  a  day.  The  estimated  at-  » 

tendance  at  each  showing  i.s  a  mm-  Africa.  In  1947,  between  90,- 

imum  of  300.  Therefore,  in  three  mnooo  _ _ 1.. 


nrpciatps  that  crnmi  motion  me-  -"led  for  heed  Ivis  had  an  encour-  ■■■‘um  m  100.000  people  attended 

ture  can  nrov  dP  havers  w  t^^^^  “Sing  re.sponse.  It  did  much  in  months,  a  total  of  40^000  people  ^pppp^j  f  Canadian  films  in  the 

o^a  planrS  lea^  a  S  interest  have  viewed  the.se  films.  Belgi.an  Congo. 

precsion  A  rccpntlv  published  list  ff®-ii®ns  in  Canadian  method.s  of  Latin  America  Interested  Audience  reaction  to  the  various 

of  Canadian  industrial  films  indi-  certification.  In  Argentina,  '  .p^p^p  ^3,,  ^pp^  increasing  interest  films  is  favourably  recorded  in  the 

■ruguav  and  other  Latin  American  Canadian  films  in  Lat'<i  America,  many  letters  received  In-  the  Ga¬ 
untries.  as  well  as  the  United  Distribution  non-theatrically  in  this  tional  Film  Board  from  all  points  of 

ates,  it  has  stimulated  sales.  ,  consisted  of  2, .500  screenings  the  globe.  Canadian  firms  arc  re- 

Manufacturers  in  many  other  to  an  audience  of  about  500,000  for  ceiving  audience  re.action  to  their 


cates  that  CanXn  manufacturers  Uruguay  and  other  Latin  American  Canadian  films  in  Lat'*i  America,  many 
are  also  aware  of  their  value.  The  7®^  i**t  i  Distribution  non-theatrically  in  this  tional 

iiao  at  ihp  •-tatcs,  it  Has  stimulated  sales.  ,  orp:.  mnsistpd  of  2. .500  screeninirs  the  gl 


Fair,  in  Toronto,  is  still  further  countries  have  been  impre.'ised  by  the  last  nine  months  of  1947.  The.sc  specialized  films  in  the  form  of  in 


evidence  of  the  trend. 


creased  foreign  business,  product  in¬ 
quiries  and  requests  for  agency  re- 


l9;S3%9-)8  1%^9W7'^  -To'ioTIl'i  -f '90  7571%  i  H  H  Schneider  has  been  an-  '  evidence  Of  the  trend.  the  fact  that  C*nada  is  the  fourth  figures  compri.se  screenings  and  au-  creased  foreign  business,  product  in- 

. .  .  .  .  -r  ,  .  .  “j  J  ^  at  BrockviUe  i  In  certain  countries,  were  import  largest  industrial  power  among  the  diences  in  Argentina,  Brazil,  Colom-  quiries  and  requests  for  agency  re- 

pomiea  accountant  at  Brockville,  limit  or  prohibit  the  a»ied  nation.s.  This  information  bia,  Cuba,  Mexico  and  Peru,  from  presentation.  Instead  of  the  old 

"•.“I'  . I  J  ■  D  Skeith  has  been  eiven  the  '  purchase  of  Canadian  goods,  films  was  graphically  illustrated  in  the  which  countries  detailed  reports  English  rule  that  "trade  follows  the 

2i8,wi5  9%  4-  5  9,',r,i3(5  Cl  9«S  W.i  ,  po.st  Of  accountant  at  4l3t  Ave.  ;  offer  an  inexpensive  method  of  in-  IHm  "Canada  World  TYder".  which  were  obtained.  Reports  from  other  llag’;.,  it  is  now  “trade  follows  the 

■  '  '  '  ^  ■  ind  Granville,  Vancouver  !  stitutional  advertising,  and  keep  also  shows  how  and  what  manufY'  countries  do  not  enumerate  specific  film.” 

I  _  !  consumers  Canada  conscious.  Under  lured  goods  can  be  produced  in  this  screenings.  An  overall  figure  of  ,  Firms  having  suitable  films  avail- 

'  starting  from  almost  nothing  a  present  conditions  of  travel  difficul-  country.  screenings  in  Latin  America  for  the  ah''’  a  *7"  ‘'f  Pitt  basis  for  dis- 

S8C99’993  —  4’''32  ui")  +  iV'.Vc  597  I  quarter  of  a  century  ago  the  rayon  ties,  shortages  of  exchange,  etc.,  ^  Again,  Britons  were  told  where  '  year,  allowing  for  countries  for  tribution  ^road  shou*d  write  the 

-‘_J _ ! —  — '■  L-  land  nylon  industry  has  devoloped  films  a.ssist  in  originating  and  they  were  obtaining  most  of  their  which  detailed  reports  were  not  re-  Publicity  Division,  loreign  Trade 

719,981,722  — i7,7oo,.5iJ8  +  32,9.3.5, 75.8  |  to  the  extent  that  its  plants  in  38  maintaining  sales  contacts.  A  re-  bacon  through  the  film  "Bacon  for  ceived,  could  be  conservatively  esti-  Service,  Department  of  Trade  and 

108,591  —  _90,7.36  |  communities  across  the  Dominion  cent  example  was  the  case  of  an  Britain".  Prior  to  its  extensive  mated  at  4,000,  and  the  audience  ,  Commerce,  Ottawa,  giving  details  as 

1(1,151,883  +  811,831  —  «,720,'23o  |  provide  full-time  employment  for  English  dress  manufacturing  firm,  i  showing,  they  were  largely  unaware  ;  at  700,000.  !  to  subject,  colour  or  black  and! 

——  .  -  - 4,w—  „„  ,...,14.,  r.t  tU).  thQt  nanurla  thplr  ! _ Ahmit  .an  films  in  Snani.sh  snd  i  white  length  .sound  track,  etc. _ 


133,592,170  —  13,377,020  —  I  (,079,12,': 
497,122,2.59  -1  29,908  708  4.  91,1.38.91.5 

.88,990,993  —  4,232,195  15„579,.597 
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B.C.  PLANS  TO  PUT  y  ^  Selling  To  Canada 
TOURIST  BUSINESS  _  .  . 

ON  BETTER  BASIS  ^  EXPLORING  the  mixed  Canadian  :  to  get  enough  raw  material  to 


■  111  tir.  I  I  r.K  EXPLORING  the  mixed  Canadian  to  get  enough  raw  material  to  fill 

Vl1  UU I  1  iill  U/iulJ  reaction  to  British  efforts  to  ex-  j  them. 

_  port  to  that  market,  it  has  been  our  |  His  secret  is  a  simple  one— con- 

Snhpmp  VVniiM  Inniiiilp  rirnd.  i  gjood  fortune  to  discuss  the  problem  centration.  He  studies  his  market 

Kjcjirmt.  siiciuui.  vwiau  ^  ^  number  of  Canadian  import-  carefully,  and  concentrates  his  sales 

ilig  find  atanuarus  I'or  jgj.g  with  successful  British  ex- j  on  North  America,  arguing  that  a 
Guidance  of  Visitors  j  porters,  all  of  whom  agree  that  I  particular  market  demands  particu- 

-  I  Canada  is  very  anxiou.s  to  buy  from  |  lar  attention  and  study. 

A  $100,000,000  INDUSTRY  i  Britain.  Their  comments  can  be  I  He  has  overseas  agents,  but 

_  ,  I  summed  as  follows.  j  having  long  ago  learned  that  nei- 

(Special  Correspondence)  Britain  and  Canada  must  both  ex-  1 Montreal  nor  Toronto  is  Can- 

Vancouver  —  Because  of  the  im-  port  to  live,  and,  in  most  commodi-  ®da,  he  has  spread  his  agencies  ; 

portance  placed  on  the  tourist  busi-  ties,  the  sellers’  market  has  ended;  I  Atlantic  to  the  Pacific.  No 

ness  In  British  Columbia,  the  pro- j  but  there  are  still  exporters  sitting  j  customers  out  west 

vincial  government  has  made  a  thor-  in  comfortable  chairs  expecting  i  cornplain  that  they  never  get  deli- 

ough  survey  of  all  the  tourist  camps  orders  to  come  to  them.  Instead  of  I  because  agents  have  diverted 

within  its  jurisdiction  with  a  view  being  aggressive,  they  try  to  run  a  !  ®  ^  supplies  to  particular  territories; 
to  grading  them  and  thus  informing  ,  bluff  about  the  need  for  rationing  |  ^despatches  ’  to  every  one  of  his  i 
visitors  of  the  tj’pe  of  service  they  .  customers.  They  are  so  far  out  of  territories.  Canada,  he  says,  is  too  j 
may  expect  wiierever  they  stop.  touch  with  conditions  that  they  do  ^  territory  for  any  one  agent  j 

More  than  700  resorts  have  been  not  know  that  the  retailer’s  mark-  to  cover  effectively;  we  agree.  i 

surveyed  and  classified  and  it  is  ex-  up  in  North  America  is  much  higher  Friendship  counts  for  much  in  | 

pected  that  this  work  will  not  only  than  in  Britain.  In  pricing  their  ^ouern  trading,  and  there  are  far ; 

provide  valuable  data  to  tourists  but  goods  they  allow  15  per  cent  to  20  i  niany  miles  to  cover,  far  too  j 
will  have  the  effect  of  raising  the  per  cent  for  the  retailer,  yet  in  some  potential  buyers  for  one  agent ' 

standard  of  accommodation  by  en-  instances  the  retailer  is  already  ;  become  intimate  with  more  than 
couraging  competition  among  camp  marking-up  similar  goods  of  North  tithe  of  them  in  one  year.  The  | 
owners  and  operators.  American  origin  by  anything  from  i  ter  is  trying  to  cater  for  a  | 

The  resorts  have  been  checked  as  50  Per  cent  to  85  per  cent.  The  i  ^^P'^'y  expanding  population  wnth 
to  appearance,  area,  construction,  difference  in  mark-up  can  price  the  i  "^uch  mone>  and  as  much  dis- 
cleanliness,  cooking,  bedding  and  British  goods  out  of  the  market.  |  can- 

other  facilities.  Then,  working'  This  high  ratio  of  mark-up  may  | ^y 
from  a  tally  sheet,  the  inspectors  seem  fantastic,  but  there  it  is,  a  The  appointment  of  an  ssen^t  i^s 
are  able  to  establish  a  clas.sification.  !  concrete  problem  which  mu.st  5e  ■  a  long-term  investmenLa^^^^ 

If  all  conditions  meet  the  test  of  tackled  realistically.  Quite  small  '  a^arved  inye.stmcnt,  is  of  little  use  i 
excellence,  the  resort  is  graded  with  Canadian  houses  have  solved  it  sue-  !  J;® 

the  rating  of  four  stars.  Slightlv  cessfully,  economising  here,  and  ;  an  agent  who  acts  for  other 
less  satisfactory  resorts  are  given  there  until  they  have  developed  i  houses  niay  be  economical  in  one 
three  stars  and  so  on  dow/  the  businesses  able  to  cefinpete  ^l^h  ^espwt  but  can  a  ^ 
scale.  I  vast  American  organisations,  cer-  fc  tnree  masier.s  impartially  . .  mere 

The  ton  ratine-  acenrflino-  to  the  '  tain  British  houses  have  mastered  always  the  tendency  to  concen- , 

The  top  rating  according  to  the  .........  trate  upon  the  goods  which  sell 

Inspectors’  score  card  IS  a  theoreti- I  yhe. Problem  and  are  doing  excellent  effort  ^ 

cal  100,  and  demerits  mean  so  many  business  with  Canada.  ;  irrespective  o7  who  supplies  them  | 

deductions  from  that  total.  A  score  '  For  some  years  demand  has  ex- j  favourite  trick  is  to  appoint 

of  85  to  100  would  qualify  for  four  ceeded  supply;  the  exporter  has  '  awaiting  * 

•tar  rating.  ,  been  able  to  say  take  it  or  leave  I  ^  of  orders.  The  very  human  : 

Rewards  for  Better  Service  ; charging  his  own  price,  and  the  agent  3,000  miles  away  is  no  mind-: 

The  rating  need  not  be  regarded '  what  be  ,  g^jj  what  he  j 

as  final,  and  this  provides  the  resort  '  There  has  been  much  1  piven  to  sell,  and  his  ammunition 

operator  with  incentive  to  make  im-  selling  by  correspondence;  orders  jj,  ^ales  information  which  only  | 
provements  to  qualify  for  a  higher  5aye  showered  in  on  the  exporter,  (^j.,g  exporter  can  give  him.  He  is 
classification.  Appeals  from  the  intimate  connection  between  jj^g  vehicle  through  which  the  ex-  | 

rating  may  be  made  to  a  board  has  been  lacking,  j  pgj.j,gj,  him.self  does  his  own  selling 

representing  the  British  Columbia  '®®.y  IPe  exporter  distant  point.  The  problem; 

Automobile  Association,  the  Auto  c'-en  jg  what  to  give  the  agent. 

Courts  and  Resorts  A.ssociation  and  ^  traditionally  British  market.  Successful  selling  depends  upon  a' 

•  commissioner  of  the  British  Col-'  A\erslon  To  Hybrids  I  full  appreciation  of  the  buyer’s 

umbia  Travel  Bureau.  !  Our  informants  agreed  in  stre.ss-  '  problems  and  attitudes.  He  i.s'  be- 

Tourist  officials  are  enthusiastic  ''iff  I5e  fact  that  Canadians  have  sieged  by  sellers  each  claiming  ■ 
about  the  program  and  believe  that  pronounced  likes  and  dislikes,  and  that  his  products  are  by  far  the 
It  will  lead  to  removal  of  many  of  they  have  rooted  aversion  to  hy-  .  best  in  the  world,  but  when  the  ; 
the  sources  of  complaint  heard  in  brids.  For  some  time  British  ex-  >  buyer  analyses  their  sales  talk  he 
the  past.  :  porters  have  been  adapting  their  |  finds  that  many  products  are  very 

During  the  war  years,  tourist  ff®®!^^  ^®  "'cct  the  demands  of  the  \  much  alike  and  that  they  fulfil : 

travel  slackened  off  appreciably  and  Canadian  market.  The  result  is  similar  purposes.  His  task  is'  to  dis-; 

revenues  from  the  industry  were  which  are  neither  dis-  ;  cover  which  of  many  similar  pro-  ' 

down.  This  year  flood  conditions  in  ti'^ctfvely  British  nor  Canadian,  but  ;  ducts  is  the  best  value  for  “his  cus- 
the  Fraser  Valley  and  elsewhere  di.s-  ^'y^rids  which  raise  more  pained  tomers’’’  money.  The  orders  go  to 
couraged  some  travel,  although  it  is  than  orders.  There  is  a  mar-  the  sellers  who  convince  the  buyer 

expected  that  the  volume  will  be  up  ^®!'  flistinctively  British  goods  that  their  products  repre.sent  the 
to  last  vear’s  as  a  result  of  the  price  ranges,  and  there  '  highest  quality,  value  “and  uses", 

heavy  m'ovement  of  passengers  by  luarket  for  distinctively  Amer-  i  That  selling  must  be  done  by  the 

automobile,  boat,  train  and  plane  in  Roods;  and  the  British  export-  |  exporter  through  his  agent;  left  to 

recent  weeks  compete  in  both  markets  if  himself  the  agent  could  never,  ex- 

4  organi.sation  is  flexible;  if  it  isiceptbvamiracIe,discoverthecom- 

■«aSXn  is  Jeallv  aimed  ex- !  plete  Answer.  The  exporter  “must” 

year^  aL  succeeding  years  Xi^  Pf'Vet  home  |  discover  every  possible  use  for  his 

Britksh  Columbia  hope.s'  to  cash  in  product  and  make  it  known  to  the 

on  tourist  business  to  an  extent  :  O"®  sympathise  with  the  ex-  buyer  through  his  agent, 

never  before  approached  porter  who  would  send  abroad  only  Force  of  the  Printed  Word 

*  Tool  1  -t  1  f  ^  A  +1,  ^  purely  British  goods,  but  die-hard-  On  the  buyers’  market,  bombard- 

*40  OAA  ®  'Sfu  pays  no  bills.  Trade  follows  1  ment  by  an  army  of  agents  and 

^ trends;  at  one  time  the  trend  was  ^salesmen  makes  the  potential  buyer 
British  Columbia  purely  national  in  character,  then  tired  of  seeing  Tom,  Dick  and 
I  "^^ade  in  Britain’’  dominated  world  *  Harry.  Being  human,  he  protects 
^han  $100,-  trade,  to  be  followed  by  an  aggres-  '  himself  by  seeing  only  those  visitors 
®‘''c  Auirn’icanisation  which,  already,  '  "'ith  whom  or  with  who.se  goods 
.  is  being  diverted  into  more  univer-  i  he  is  familiar.  Appreciating  the 
established  I  channels  in  which  the  best  com-  !  force  of  the  printed  word,  the  de- 
tnere  win  oe  a  steady  gain.  bination  of  quality,  price,  presenta-  !  termined  exporter  keeps  his  name 

The  traffic  by  automobile  is  ex-  tion  and  salesmanship  will  gain  the  '  and  his  trade  marks  regularly  in 
pected  to  increase  from  now  on  as  a  highest  reward.  It  is  useless  try-  !  front  of  potential  buyers.  In  his 
result  of  an  extensive  highway  con-  ing  to  ignore  Americanisation  with  i  advertisement  he  says  just  enough 
struction  and  improvement  program  its  high  pressure  salesmanship  and  '  to  make  sure  that  his  name  and 
initiated  this  year  by  the  provincial  immense  financial  support.  Indeed,  !  trade-marks  cannot  possibly  be 
government,  which  has  spent  more  the  wise  exporter  can  produce  the  ’  overlooked;  he  advertises  “reg- 
on  this  account  than  ever  before.  type  of  goods  which  America  isl'ilarly’’  in  one  field  so  that  his 

- — —  ,  selling,  emd  allow  American  adver-  |  agent  will  not  be  greeted  by  the 

CTCCI  CUADTAPCC  Bslng  to  populari.se  the  goods.  That  'potential  buyer  with  “Just  who  are 

J  I  |\|^|,  ^flllK  I  AI|K\  '  idea  is  not  original;  the  American  i  you ?’’  The  buyer  knows  as  soon 

a/aa  stars  who  are  filling  certain  London  'as  he  secs  the  trade  card.  Making 

AT\1\f^fAMn  theatres  arrive  with  tailor-made  the  potential  buyer  familiar  with 
Kp  lilKlI  ill|l||l|ll|yV  reputations  created  by  American  .  the  trade  name  is  an  economical 
a'a^^^Al/  lal/a/a  1  capital  and  advertising.  British- |  way  of  opening  the  door  to  the 

_  :  made  American  type  goods  could  be  seller's  representative.  It  enheartens 

Tln6/>n  Itifliicfriol  successful  on  the  home  and  export  [  the  agent  when  he  finds  that  he  i.s 

Awscu  neda  inauscnai  ■  pjjpe„gg  pf  ^uierican  i  being  actively  supported:  it  makes 

£xt6nsions  Seriously  Affec-  |  advertising  creating  a  demand  for  him  realise  that  it  is  in  his  own  in- 
ted  By  Difficulty  In  Get-  !  similar  commodities.  A  good  gen-  j  terest  to  .study  the  market  exhaust-  , 

iinir  ISB-aaI  (oral  lets  his  opponent  do  the  donkey  !  ively,  and  to  keep  his  employer 

OLCCl  I,. I  riAotAfl  iiA  tA  tVio  n-iim.to  in  rvi-jrUot 


STEEL  SHORTAGES 
RETARD  ADDITIONS 


Iiiuu^iridi  ■  j-narkets  at  the  expense  of  American  i  being  actively  supported;  it  makes 
XjXtonslons  Seriously  Affoc-  |  advertising  creating  a  demand  for  him  realise  that  it  is  in  his  own  in- 

ted  By  Difficulty  In  Get-  !  similar  commodities.  A  good  gen-  i  terest  to  .study  the  market  exhaust- 

tinc  Steel  *  opponent  do  the  donkey  !  ively,  and  to  keep  his  employer 

" _  I  work.  I  posted  up  to  the  minute  in  market 

Windsor  —  Industrial  expansion  !  Canadian  and  American  importers  |  demands  and  requirements, 
on  Canada  has  been  greatly  affected  alike  agreed  on  the  imperative  j  All  the  advertising  in  the  world 

by  continuing  steel  shortages,  C.  B.  necessity  for  British  exporters  to  '  is  wasted  effort  unless  the  goods 
Lang,  president  of  Dominion  Steei  niaintain  the  standard  of  quality  for  \  supplied  are  of  the  highest  pos- 
&  Coal  Company  of  Canada,  Lim-  which  Britain  is  famous.  Economies  sible  quality,  designed  and  present- 
ited,  stated  during  a  visit  to'  a.sso-  necessary  to  bring  prices  into  ,  ed  with  full  attention  paid  to  the 
ciate  companies  of  Dosco.  Accom-  '‘ne,  but  they  must  not  be  made  at  '  needs  of  a  particular  market.  The 
panied  by  R.  C.  McDonald,  secretary-  ^^e  cost  of  quality:  they  can  be  ,  agent  must  be  taught  to  study  the 
treasurer,  Mr.  Lang  inspected  the  "'^de  in  operating  costs,  in  admin-  i  market  and  to  send  adequate  re- 
Canadian  Bridge  Company  Limited,  istration  and  rational  advertising.  ;  search  reports.  The  old  idea  that  the 
the  Canadian  Steel  Corporatiori  Bie  national  need  is  for  dollars,  ,  agent  in  an  overseas  market  is  just 

Limited  and  the  Essex  Terminal  exporter  must  concentrate  liis  ,  another  body  on  the  payroll  is  non- 
Railway  Company.  attacks  on  the  North  American  sense;  he  is  the  exporter  by  proxy. 

The  Walker  road  plant  of  Cana-  f'u'I  he  finds  himself  in  very  ^  He  can  be  a  very  valuable  partner, 

dian  Bridge,  described  by  Mr.  Lang  close  competition  with  keen  Amer-  j  worth  his  weight  in  gold.  The  most 
as  a  major  link  in  the  parent  com-  'can  and  Canadian  sellers.  He  efficient  agent  will  enjoy  increasing 
pany’s  holdings  is  operating  at  only  starts  off  with  the  advantage  that  success  in  ratio  to  the  advertising 
about  40%  capacity,  because  of  Canada  wants  to  buy  British:  he  :  support  he  receives  from  the  ex¬ 
steel  shortages.  '  also  has  the  disadvantage  that,  ,  porter.  But  the  advertising  must 

Tr.  QA  ■»/-  T _ -J  1.  wlille  Aiiierican  and  Canadian  sell-  ,  reach  the  trade-buyer  with  the  dol- 

the  nrp<5pni-  timp  if  ia  imn  ^  c®  have  for  long  vears  bv  radio  Ians:  other  currencies  are  not  quite 

consider  producing  steel  at  nearby  necessary  at  the  moment. 

Oiibwav  He  said  if  would  tai-p  i  '"ai’l's  household  names,  his  trade-  :  And  that  is  the  advice  from  Ca- 
too  much  steel  to  erect  a  plant  s\iit-  new  name  which  may  j  nadian  and  American  importers 

able  for  production  *  I  little  or  nothing  to  the  iilti-  ,  and  British  exporters  who  should 

_ _ I _  mate  retail  customer.  Yet  it  i.s  Mrs.  '  know  what  they  are  talking  about; 

%*#•  J  t  •  cc  Consumer  who  creates  de-  !  they  are  making  sales  -and  profits. 

See  Wide  Expansion  mand.  j  ^  _  _ 

In  Sales  of  Jewelry  j  Benefits  of  Advertising  I  Report  New  Base  Metal 

-  I  The  Canadian  manufacturer  ac-  Area  in  Saskatchewan 

New  York — Substantial  Fall  buy-  cepts  the  fact  that  he  must  set  - 

ing  of  jewelry  with  accelerat'ed  ashie  for  advertising  up  to  15  per  Prince  Albert,  Sask.  —  A  new 
sales  increases  this  winter,  which  cent,  of  his  gross  income;  the  fig- |  base  metals  discovery  in  IJorthern 
should  make  the  total  1918  billion  ure  may  seem  high,  but  it  pays  I  Saskatchewan  has  been  announceci 

dollar  business  equal  and  po.ssibly  dividends.  The  British  exporter  will  I  py  \v.  .James  Bichan,  provincial  di- 

exceed  1947,  was  forecast  by  lead-  get  little  worthwhile  results  on  '  rector  of  mineral  resources, 

ing  exhibitors  at  the  43rd  Annual  skimped  advertising  in  Canada  or;  Mr.  Bichan  states  that  he  ia  flying 
Jewelry  Trade  Exposition,  spon-  the  U.S..\.  Recently  we  explored  .  i,,  to  inspect  tlie  area,  75  miles  west 

sored  by  the  American  National  Re-  the  complaint  of  a  merchant  whose  j  of  Flin  Flon,  Manitoba  in  the 

tail  Jewelers’  Association,  which  advertising  was  fruitless.  Cana- j  peaver  I. ake  region.  Inspection  will 

opened  at  the  Waldorf  Astoria  this  dians  were  not  interested  in  his  ;  po  made  to  confirm  renorts  and 

week.  I  wares.  No  wonder!  He  had  a  poky  !  drilling  may  follow  to  determine  the 

Jewelry  valued  at  approximately  I'tBe  advertisement  once  every  ;  potential  of  the  strike. 

$10,000,000,  including  the  largest  |  three  months  in  a  magazine  reach-  j  - - 

collection  of  p.alladium  and  dia-  !  ing  le.s.s  than  1,000  Canadians.  |  TOBFU.N'  GOLD  MINE 

■nond  jewelry  ever  a-ssembled,  val-  I  Advertising  i.s  a  charge  upon  the  r.  la 

ued  at  ,$200,000  retail,  will  be  .selling-price,  and  it  is  not  justified  '®'’®"'®-  ^  '^®  ®  Mines 

shown  at  the  exposition  which  con-  unless  it  produces  sales.  Advertising  Btd.  reports  bullion  output  for  June 


In  Sales  of  Jewelry 


New  York — Substantial  Fall  buy- 


TOBl'U.N'  GOLD  MINE 


tinues  through  August  12, 


costs  can  be  kept  economical  by 


Toronto.  --  Toburn  Gold  iMines 
Ltd.  reports  bullion  output  for  June 
amounting  to  $68,273  from  3,785 


A  .  ,  '  iiimn  nnf>  nnrUet'-  itoiis  milled,  ail  average  recovery 

Amswering  an  advance  question-  'a*  ',’  p  ?  in  ellin-  Rns:  value  of  $18,0!  per  ton!  as  again.st 

naire  .sent  to  exhibitors  by  one  of  t  ’le  S’ at  $39,006  from  3,776 

the  leadinsf  ret’nei\s  of  precious  su^ns,  luihs,  bpanhutus  anu  .j.iaoo'  4.  : 

metals  (Baker  c't  Co.,  Inc.)  80  of  have  you,  how  good  your  wares  $10. per  ton,  in  the  pi e- 


the  l.argest  mannfactnring  jew 


if'  your  primary  o'b.ject  i.s  to  'ions  month  and  output  at  $30,000  | 


d:sp’.;yrng  their  newe.st' creations  at  .sdl  to  John  Doe,  of' Win'mpeg,  and  i  H'e  corresi.onding  month  a  .year 
ihe  siuAV  gave  optimistic  replies  Jane  Doc,  of  Minneapolis.  That  is  , 


garding  tlic  outiook.  no  original  iilea:  we  got  it  from 

Some  nianiifactniers,  however,  a  iierchant  wlio  adverti“es 
it;  n.ate  the  over-all  jewelry  bus-  tcntly  in  (’’anada’s  Weekly 
O's  for  this  yiar  will  show  a  de-  Exiioeis  Snno’cnicnt,’’  an 
ca'e  of  from  2  to  5  per  (cnl  Iv'-s  a  complaint.  He  co 
).mp?, -ed  with  19'7,  v-kci.  .sa'e.s  that  he  has  licen  receiving  i 
italed  $1,447,337,622  i  orders  tliat  he  hardly  know 


no  original  iilea:  we  got  it  from  1  I-’or  the  first  six  months  of  the  i 
a  1  '.ercliar.t  wlio  advorti'-'es  conses-  |  (  urrent  year  jiroiluction  totalled 
tently  in  Canada’s  Weekly  “Briti.sli  .$283,320  from  22,626  tons  milled,  or 
Exiio/is  Snno’ement,’’  and  wiio  ,$12.52  per  ton.  compared  with  out- 
lavs  a  complaint.  He  comjilains  jmt  at  $217,061  from  20.501  tons 
that  lie  lias  licen  receiving  so  many  i  inil’cd.  or  $12.05  per  ton,  in  the  like 


STOCKS  DECLINE 
WOOL  THREATENS 
WORLD  SHORTAGE 


I  Surplus  Down  To  3 <4  Million 
Bales  From  10  Million 
in  1945 

INCREASED  DEMAND 

“The  world  liunger  for  woollens, 
which  has  become  more  and  more 
evident  in  recent  years,  is  fast 
creating  a  definite  shortage  reflect¬ 
ed  in  the  diminishing  stock  piles 
that  have  been  considered  essential 
to  orderly  marketing,’’  according  to 
the  current  issue  of  Wool  News, 
published  by  Canadian  Co-Operative 
Wool  Growers,  Ltd. 

“Authentic  reports  from  Bradford, 
England,  at  the  end  of  June,’’  this 
publication  say.s,  ‘showed  that  the 
British  Empire  wool  surplus  was 
reduced  to  a’nout  3'o  million  bales 
of  around  300  pounds  each  with  the 
prospect  of  a  reduction  to  2  million 
bales  within  another  year.  When 
the  joint  organization  took  over  the 
top  of  /handling  wool  in  19 i5,  the  . 
stock  on  hand  was  10’..  million 
hales. 

“Increased  demand  coupled  with 
decreased  production  made  it  ne¬ 
cessary  to  eat  into  the  stock  piles 
even  though  the  joint  organization 
is  credited  with  controlling  its  sell¬ 
ing  program  by  spreading  the  sup¬ 
ply  of  good  wool  over  the  longe.sf 
jio.ssible  period  consistent  with  their 
obligation  to  meet  reasonable  de¬ 
mands.  It  is  suggested  that  if  there 
had  been  no  controls  there  would 
not  now  be  any  supplies  worth  men¬ 
tioning  other  than  what  is  avail¬ 
able  from  current  production. 

Foreign  Buying  Support 

“The  situation  i.s  covered  by  one 
authority  in  the  following  state¬ 
ment:  “rhe  Bradford  market  finds 
it  quite  iiiipo.s.sibic  to  operate  at 
prices  dn  line  witli  what  wool  i.s 
losting  at  the  .source.  It  i.s  foreign 
buying  vvliicti  is  the  clmd'  support 
,of  Merino  wool  at  current  juices, 
and  Bradford  topmakers  and  spin¬ 
ners  are  selling  below  today’.s  costs 
by  using  earlier  purclia.ses  of  wools 
and  tojis  for  price  averaging.  Tliis, 
of  course,  cannot  long  continue  and 
the  present  situation  Is  fraught  with 
exceptional  difficulty  for  all  con¬ 
cerned.’ 

‘’One  authority  sugge.sts  that  a 
more  widespread  u.se  of  cro.sshred 
wools  would  assist  in  preventing  a 


S4an.  Paving  Sales 

Are  Holding  Up  V/ell 

Toronto.  —  'Volume  of  business  of 
8-tandard  Paving  &  Materials  Ltd., 
in  the  current  fiscal  year  is  being 
fairly  well  maintained  and  for  the 
year  ending  March  31,  1919,  is  ex¬ 
pected  to  approximate  the  preceding 
fiscal  year’s  total.  The  company's 
equipment  picture  is  much  improved 
over  recent  years,  although  further 
I'cavv  capital  exjienditurcs  arc  ne¬ 
cessary  to  keep  abreast  of  the  latest 
developments  in  the  construction 
equipment  field. 

The  available  volume  of  paving 
work  in  Ontario  is  well  below  last 
year,  although  in  Quebec  and  Mari- 
times  there  is  a  good  volume  of 
business.  Contracts  on  hand  in¬ 
clude  grading  at  Chapleau,  Ontario, 
jiaving  in  the  western  part  of  To- 
lonto  and  paving  and  sewer  work 
in  Halifax  and  Yarmouth,  Nova 
Scotia.  The  supply  business  has  ' 
been  very  good  and  the  gravel  pits 
are  operating  ahead  of  last  year. 

The  suh.sidiary  '‘Ail  Steel  Build¬ 
ings  Ltd.’’  is  enjoying  a  strong  de¬ 
mand  for  the  various  types  of 
buildings  handled  and  volume  for 
the  year  will  be  about  the  same  as 

year  ago. 


Western  Oil  News 


Operation  Musloeg,  the  most  ex¬ 
pensive  single  oil  exploration  pro¬ 
ject  in  Canadian  history,  ha.s 
reached  the  top  of  its  Madison 
limestone  objective  and  i.s  now 
drilling  on  .search  of  answer  on  oil 
or  gfLS  possibilities.  The  well  has 
reached  the  Madison  at  an  unan¬ 
nounced  depth,  has  halted  a  short 
distance  in  and  has  set  7-inch  cas¬ 
ing  to  9,651  feet,  with  560  sacks  of 
cement.  Drilling  has  been  re.sunied 
with  bit,  now  making  hole  at  9,- 
6.5.5  feet. 

The  well,  which  has  cost  more 
than  $1,000,000  to  date  and  is 
rated  as  one  of  the  most  expensive 
in  the  world  i.s  backed  by  five  of 
the  biggest  companie.s  Imperial, 
Shell,  McCoU-Frontenac  Gulf  and 
Socony. 

Home  Oil  Leduc  No.  2.  i.s  drilling 
2.064  feet:  Home  Oil  Leduc  No.  23 
drilling  2,563  feet;  East  I.ediic  No. 
4  coring  in  D2  zone  at  .5.270  feet: 
Globe  Leduc  West  No.  5  drilling 
-1,9.55  feet;  Globe  Leduc  West  No.  6 
drilling  in  green  shale  at  5,291 
feet. 


UofiiiinR  Record  Made 

By  Canada  and  Dominion 

Already  well  into  the  second  raw 
cane  run  of  the  year,  the  Wallace- 
hurg  refinery  of  Canada  &  Dominion 
Sugar  Co.  has  broken  all  previous 
iccords  of  raw  cane  refining.  In 
cue  24-hour  period  it  turned  out  al¬ 
most  a  million  pounds  of  refined 
migar. 

Ojrerating  now  at  an  average 
daily  yield  of  915,000  pounds.  The 
early  spring  run  peak  yield  was 
t'l  0,000  pounds  in  a  day. 

possible  violent  leadjustment  in 
wool  values.’’ 

From  New  York  comes  a  state¬ 
ment  by  Moses  Pendleton,  pre.sident 
of  the  American  Woollen  Co.,  Inc., 
that  production  of  wool  in  llie 
I'liited  Slates  i.s  at  Uie  lowe.st  point 
in  iiianv  years,  having  tlecliiied  al- 
i.io.'t  50  jicr  cent  in  the  last  few 
years. 

“Production  for  the  current  sea- 
.«oii  is  approximately  250,000,000 
Iiounds,  wliich  necessitates  tlie  im¬ 
portation  of  a  large  quantity  of 
foreign  wool  to  meet  the  industry’s 
requirements,  ”  he  said.  "Consump¬ 
tion  in  this  country  has  almost 
doubled  since  pre-war  years  and 
has  averaged  about  1,000.000,000 
j-iounds  of  grease  wool  for  the  past 
.scver.al  vears.’’ 


Gulf  Pinchcr  Creek  No.  1  contin- 
'  uing  test  of  the  interval  12.19! 
12,236  feet  before  opening  up  higher 
levels,  known  to  be  gas  and  oil 
bearing,  ha.s  started  perforating  the 
same  interval  with  “Slumberjay’’ 
perforator  bullets.  The  zone  was 
swabbed  for  two  hours  and  kicked 
off  with  a  gas  flow  at  rate  of  240.- 
000  cubic  feet  daily  and  gave  a 
fluid  recovery  of  17.9  bbls.  of  “load 
oil”  and  3  bbls.  of  water,  believed 
to  be  acid  water  and  drill  fluid. 

Imperial’s  Woodbend  No.  5  lias  , 
been  .swabbed  in,  but  an  initial  po-  ' 
tcntial  has  not  yet  been  e.stablished. 

,  Nos.  36  and  79  in  tlie  Leduc  field 
are  conditioning  mud.  No.  81  is 
standing  cemented  in  the  Devonian. 

Unle.ss  additional  re.serve.s  are 
found,  a  stiong  warning  was  i.ssiied 
regarding  the  export  of  gas  friim 
Alberta,  by  H.  R.  Milner,  jiresidenl 
of  Nortliwe.stern  lTlilitie.s,  in  an  ml- 
dre.s.s  given  in  Edmonton  reiently. 
port  by  Dr.s.  Hume  and  Ignatieff, 
He  quoted  extensively  from  tlie  re- 
‘  of  tlie  federal  .service. 

Mr.  Milner  said  there  was  some 
doubt  as  to  whether  the  jirovincial 
government  coiilJ  legally  stop  the 
export  of  gas.  If  the  gas  was  e.x- 
ported  he  gave  the  following  order 
of  preference  in  distribution:  Tlie 
prairie.s.  Eastern  Canada,  the  Paci¬ 
fic  coa.st  and  finally  to  Wa.shing- 
ton  and  Oregon.  j 

‘  Operation.s  are  being  carried  out 


by  combined  and  individual  efforts 
of  Texaoo,  McCoIl-Frontenac  and 
Union  and  show  all  four  of  their 
wells  on  the  move.  .Majeau  Lal:c  at 
1.820  feet;  Graminia  coring  at  .5,- 
235;  Lisburn  at  5,801,  drilling-. 

Their  new  gas  well  in  the  soiitli, 
.spudded  recently,  has  made  8.56 
!  feet. 

Northwest  Co.  Ltd.,  Imperial 
Oil  subsidiary,  has  been  granted 
two  reservations  of  100,000  acre.S 
each  forming  a  nine  township 
block  centred  in  High  Prairie  at 
I  the  western  end  of  Lesser  Slava 
I  Lake  in  northwestern  Alberta,  ac¬ 
cording  to  relca.se  of  Alberta  De- 
I  partment  of  Lands  and  Mines. 

I  The  acreage  is  80  mile.s  east  of 
Spirit  River-  Grand  Prairie  area 
I  where  active  exploration  is  under 
way.  It  is  80  to  100  miles  west  and 
northwest  of  tlie  active  Edmonton 
area. 

Thirteen  new  exploration  reser¬ 
ves  were  is.sued  by  the  department 
ia.st  week  on  670,481  acres  of 
Crown-owned  oil  and  gas  rights. 
Seven  reservations  totalling  767,- 
963  acres  were  cancelled. 

Record  Output  Seen 

Dominion  Magnesium 

Toronto  Net  earnings  of  Dom¬ 
inion  Magnesium  Ltd.  for  the  first 
six  months  of  the  current  year  will 
sliow  a  sharp  increase  ever  thnsa 
for  same  period  last  year  according 
to  conijianv  officials.  (Operations  at 
the  plant  are  currently  at  an  all- 
time  pcal<  level  and  shipments  to 
the  United  States  are  heavy. 

(I'on.struction  of  tlie  new  extrusion 
jilant  is  well  underway,  with  steel 
work  comiileted  and  eonercle  being 
poured.  It  is  lioped  that  the  new 
plant  will  he  in  operation  sometime 
this  year.  The  new  dejinrtment  will 
jiermit  the  mamifaetiirc  of  shapes 
and  sizes  and  pipe.  (One  order  for 
shapes  will  he  .sufficient  to  absorb 
full  cajiacity  for  about  .seven 
months  after  ojierations  commence. 

REGISTERS  WITH  S.E.C. 

Wa.shington.  —  Quebec  Oil  De- 
velojmioni  Limited,  of  Montreal,  li’a.s 
filed  a  registration  statement  willi 
ttu*  Securities  and  Exchange  Com- 
nii.ssion,  covering  2,000.000  shares  of 
$1  a  share  (.Vnierican  funds). 
Hiseox,  Van  Meter  &•  Co.  Inc.,  of 
Philadeljihia,  lias  been  named  a.s  the 
principal  underwriter. 

The  company  proposes  to  ti.se  the 
proceeds  from  the  .sale  to  drill  two 
test  wells. 


CALVERT  1622 


YO  U  N  G  1799 


’ 


®  n  1818  John  Young,  Scottish  immi¬ 
grant,  wrote  “Letters  of  Agricola’’ 
to  the  press  which  were  instrument¬ 
al  in  stimulating  agriculture  in  Nova 
Scotia.  His  two  sons.  Sir  William  and 
.  George  Renny,  lawyers  and 

statesmen,  were  both  members  et 


the  Executive  Council  and  Speakers  of  the 
Assembly.  George  founded  the  newspaper 
“Nova  Scotian’’  while  Sir  William  became 
Premier  of  the  Province  and  later  Chief 
Justice,  a  position  he  held  for  twenty- 
one  years.  A  notable  record  of  a  truly 
distinguished  Canadian  family. 


Great  Families  Create  Great  Nations 


hmm 


Distinguished  English  Statesman 
and  Secretary  of  State  to  King 
James  I,  ('alvert,  head  of  the  famous 
Calvert  family,  founded  pioneer 
colonies  in  Newfoundland  and 
Maryland  early  in  the  17th  Century. 

Calvert  and  his  descendants  en¬ 
couraged  their  settlers  to  clear  and 
cultivate  their  land.  The  Calvert 
family  also  introduced  principles  of 
freedom  and  tolerance,  hitherto 


unknow  n  in  the  New  World.  These 
Calvert  ideals  were  perpetuated 
down  through  the  succeeding 
generations  of  the  Calvert  family. 

The  family  is  the  corner-stone 
upon  which  great  nations  are  built. 
Let  each  of  us  promote  within  the 
great  Canadian  family,  the  same 
concepts  of  freedom  and  tolerance 
pioneered  by  the  (Calvert  family  ovtff 
three  hundred  years  ago. 


>  ^  CMwrt  ^ 

I  i  /hnu\l  Royal  ^  i 

f  CaM«uat>Uik«  1 


Calvert 


OidKomesteac 

cAMAoiAN 


ERS  (Canada)  Limited 


orJard  that  he  harJly  knows  where  |  1947  period. 


AMHERSTBURG  •  ONTARIO 


THE  FINANCIAI.  TIMES,  AUGUST  13,  1948  - 

irniTDT  r  r  Cortez  Maps  Out  Program 
il/UUlli  U.r»  Oa  Pincoftef  Property 


LOUVICOURT  G.F. 
PROGRESS  REPORT 


PkIII  KHNN  KPpfllfl  Exploration  Limited  te 

1  iVl/UllljlJlJ  llLir  vlV  1  planninir  a  prog:ram  of  surface 

ploration  and  diamond  drilling  on  I 
-  j  «  their  Pincortez  property  adjoining^ 
ThrpP  Orpshoots  Rpportpd  In  McIntyre  Porcupine.  The  company's 


MINING  MARKET  RECORD 

TraMMtieiu  ea  TORONTO  STOCK  IXCHANOI 


[HARD  ROCK  GETS 
NEW  OREBODY 


Quebec  Mine  Output  Shows 
Wide  Gains  First  Half  ’48 


C  Zonp;  Drilling  From 
675-ft.  Level 

Louvicourt  Goldfield  Corp.  re- 


subsidiary,  Pincortez  Mines,  holds  .\kaiiciio 
320  acres  adjoining  northeast  of  Me-  j 

Intyre,  on  which  only  minor  shallow  Veiiow 

drilling  has  previously  been  done  .vpex.  Krs. 


pal  ore  zone  has  finally  been  located,  "  agner,  \\  ashmgton,  D.C.  is  con-  \rinis|li-c 
and  development  is  proceeding  on  I  s'llting  engineer  for  the  company. 
schedule.  I  In  addition  to  the  Pincortez  prop-  \tiiona  . 

Development  of  the  C  zone  on  the  ,  in  Whitn^'  and  Tisdale  town- 
37.')  foot  level  continues  to  highlight  C^c.rtez  Exploration  holds  18 


underground  work;  the  company 
reports  three  oreshoots  totalling  373 


claims  in  Marriott  Townships,  Por-  |  jjusr  Mciuls 
cupine  Mining  Division,  850  acres  in  j  Hcuuiicii 


O'Brien  Gold  Mines  on  the  south-  i  l  itralam 
oast.  (aicIi.  Will. 

;  ili'loin.K'  ... 

Of  great  advantage  to  the  com- ^  c.ins.  iicaiiic 
pany  in  its  exploration  work  is  its  smeh-  .. 

n  J  »  _  _ a..  100  p  c.  interest  in  Acme  Diamond  1 . 

BorduloC  Reports  on  Drilling  Limited.  South  Porcupine,  j  liroinor  .  1.2110 

Sulphide  Discoveries  Ontario.  !)'•  I'nno 

-  Delnilr  ’2(X» 

Bordulac  Mines.  Ltd.,  advises  that  If  1 /ITfA  nTTlADTC  ^ .  2 

massive  sulphides  of  replacement  RtfUKlS  li.’ex'er  .S 

typ0  have  been  opened  up  across  a  iifckeitson  .  7,620 

width  of  more  than  6  feet  in  the  /vmf  tvpirpf  AmfPlTTf^  Discovery  .  24.050 

ON  DEVELOPMENTS  iz 

The  drift  had  shown  heavy  sul-  _  :  iionaida  .  4.po(i 

phides  for  a  length  of  40  feet  across  jjjgjj  •\'aiue  Shearing  Said  To  !)u.'rires‘*nf  ■  i.joo 

varving  widths  up  to  5  feet,  when  ”  ^  i  iiuvav  ..  .  a  .'>60 

it  had  been  cut  off  by  a  fault.  The  Contmue  Further  4UU  teet  .imphi  '.'..,;;... 

vein  was  found  to  be  displaced  25  North  . 

feet  to  the  .south  and  channel  as-  -  -  i;Mor  T.’fz.'. 

says  from  the  first  round,  taken  Officials  of  Macho  River  Gold  Kidona  ss’zo'o 

consecutively  south  from  the  foot-  Mines.  Ltd.,  have  received  word  that  Ki  .s-,>i  . 

wall,  assayed  $7.70  across  27  inches:  the  shearing  in  which  the  high  gold  :  '  !!!!!.!!!  2.i.Vi 

$5.95  across  26  inches,  and  $9.10  assays  have  been  obtained  in  dia-  Kp,!.  Kirk.  i.nio 

across  20  inches.  Visible  gold  occurs  mond  drilling  and  surface  trenching  Frobishpr  _ .  2,31 1 

in  the  vein.  lias  been  proven  to  extend  a  further  *  'i.ake  '  !!’.  !!’.!  i.'i.766 

More  scheelite  is  visible  in  the  200  feet  to  the  north.  Holes  Nos.  !  (I'lenora  ’ . i.ono 

heavy  sulphides  than  has  as  yet  35  and  36  have  been  completed  and  l-ake  .  4,n(m 

been'  encountered.  It  occurs  in  J.  R.  MacDonald,  engineer  in  charge,  i 

patches  up  to  8  inches  in  length,  advises  that  it  is  apparent  the  shear  lioid’  Manitou  i.^ikso 

Scheelite  is  commonly  so  erratic  continues  north  into  the  muskeg  Mioidor.i  .  li.im 

that  the  value  of  a  deposit  cannot  much  further  than  has  been  exposed  | . I”;";;  ^z.doo 

be  determi.".ed  accurately  without  by  stripping.  j  iiVandoro  !!!'.'.’!!!.!!  ’.'lOit 

arduous  and  expensive  methods  of  one  of  the  main  features  of  the  ^ . 

sampling  and  wet  assay.  A  250-  two  latest  holes  is  that  No.  36,  the  (-ul'nar  eiio 

pound  sample  of  the  sulphides  has  most  northerly  intersected  an  en-  I  Ualiiwcil  .  l.ooo 

been  sent  to  the  Bureau  of  Mines  .jrely  new  s'tructure,  which  Mr.  ,  . .  . 

at  Ottawa  for  testing  of  the  gold  MacDonald  describes  as  very  strong,  ildl-ricaiia  ...!!!!.!!.’  i.boo 

and  tungsten  content.  assays  from  these  holes  are  iiasasa  .  i.ioo 

- - - - -  rvailable  as  yet.  . 

Unif-ed  Keno  Hill  OuTput*  Taking  in  adjoining  sections,  the  '  HiKhiand-Rdi  .  i’noo 

Value  $247,588  In  July  p®"  i HolunKp";  9:.i 

_  '  across  .03  feet  in  Hole  No.  33  works  u,„„pr  y.K .  7.ik)ii 

,  T-  ■*  J  T-  Tj  ii  out  to  12.29  oz.  across  3.8  feet.  The  Hosco  ..  .1,201) 

r.oduction  0  0  !v.  importance  of  these  holes,  according  '*“‘•*0'’  ,*1*’;';,’* 

Mines,  Ltd.,  for  the  calendar  month  -uo,  ♦>,»  Huxii  .Mai .  i..inn 

of  July  ’ncludi'"'  both  concentrates  companv  officials,  is  that  the  i„,iian  i.ake  .  i.joo 

-o  Vr-  iree  gold  showings  exposed  on  sur-  inspiration  .  l  oot) 

a.nd  crude  ore  for  shipments  to  the  j^ce  appear  to  continue  to  depth  tnt.‘  Mokd  .  2,7.30 

smelter,  totalled  193.921  ounces  of  the  .hearing  itself  is  wider  than  >  ^  . 

silver,  and  52 >.066  pounds  of  lead.  ♦, _  Matte  .  1.400 

Gross  value  of  this  production,  tak-  ""  holes  ,  j.  v.  Con .  _  300 


Continue  Further  200  Feet  :  ^I’sT^tmphi 

North  '  Kust  .Malartic 

Kast  Sull.  . . 
'  Illdor  . 

Officials  of  Macho  River  Gold  Kidona  . 


I  ifiandoro 
fuayana 
(rulf  Lead 
(runnar 


United  Keno  Hill  Output 
Value  $247,588  In  July 


.''.elter,  totalled  193. yjl  ounces  or  i  bit.  Iran.  .. 

.«  •  en**  j  ^  j  Hnu  tbe  SiieaFin^  ivselt  is  %5ldeF  tnan  *  Tr.ysir 

silver,  and  52».o66  pounds  of  lead.  rrt^  >Vaitc 

e-e.  ^ e.  ^ ^ ^ i suFface.  Thc  two  latest  holes  *  j.  y*.  con.  . 

Gross  value  of  this  production,  tak-,  u;«.u  «  ‘ 

^  row  Rive  the  hiRh-Rrade  zone  a.  loburke  .... 

mg  Silver  at  .4.0  cents  per  ounce  „f  400  feet  . 

and  lead  at  19.5  cents  per  pound,  is  ‘  ®  °  '  ,  kayrand  ... 

^'’47  588  Next  holes  will  be  put  down  at  i  keiorr  . 

^ 'Total  production  from  January  1  showing  under  i 

tkp  ord  of  Tn'.v  has  hpon  Qo3  7f)2  surface  trenchcs  which  gave  Kirk.  (i.  date 


to  the  end  of  Julv  has  been  953,702  h  rk.  t,  (,a 

O  '>“1  Sll-  r^n11r^.Je9  SSSaVS  Of  4.60  OZS.  ECrOSS  O  fCCt;  I  Mrk.  Hud. 

ounces  of  Silver  and  2,0.1.01.  pounds  .  ^  r^1no  Kirk,  ijtke 


Since  the’  beginning  of  6  inches,  plus  ad- 

in  June  a  total  of  3  hi?  Joining  .sections  of  .18  oz.  across  i.ai.rador 
concentrates  have  b^en  24  inches  and  .18  oz.  across  12  i.«g).rrrr 
fv,o  ko,.p  inches. 


of  lead.  Since  the  beginning  of 
navigation  in  June,  a  total  of  3.917 
ton.s  of  concentrates  have  been 
.snipped  to  the  smelter.  These  have 
an  approximate  gross  value  of 
$1,500,000, 


Silarso  Plans  Mining 

HIgh'Grade  No.  4  Vein 

A  letter  received  hv  Salter  A. 


I.,  Dtifault 
I«  Fortune 

~  ■  ’  '  I.ake  Shore 

New  Record  Attained  Ilf '’i.,)''"!^ 
In  U.S.  Oil  Production  !  - 

-  I.ebel  Ore  . 

York  -Dailv  crude  oil  pro-  — 

*u^  T*-.;*..,!  _  f  u  I.exindin 


New  York  -Daily  crude  oil  pro-  ■* 

duction  in  the  United  State.s  reach-  ijnKiiian 
ed  a  new  high  in  the  week  ended  Lit.  I,.  I.ac 


.:ayden.V7e.siclent  of  Siianco  Mining  according  to  the  American 


Refining  Companv,  from  .M'anager  Petroleum  Institute.  ,  ^.K. 

J.  E.  Bureau,  tell.s  of  plan.s  under  Crude  ml  production  wa.s  boosted  .  • 

way  to  mine  high  grade  .silver  from  49.J00  barrels  to  5.504,550  daily  and  ,  m®)-!.-™'* 
No.  4  vein  on  the  Teniisk  575-foot  compare.s  with  the  previous  high  i  m.k-L«^1 
level.  The  vein  is  reported  to  be  of  5,493.900  in  the  week  ended  June  ;  Madsm  .. 
u:^u  - 1..  T*  3 _ u. _  26  Dflilv  rpfinprv  rnn«s  Hmr>npfl  'Inknrt 


Aiigomco  mine,  of  iv^.ch  80  p.c  has  j  reported  66. 

been  shown  drawn  from  the  No.  1  storage,  ai 

•  ope  and  the  rest  from  tne  No.  .3  1.198,000  and  cornpare< 


.showing  high  grade.  It  has  been  26.  Daily  refinery  _ runs  dropped  •  ••• 

sloped  for  a  length  of  40  feet  and  151,000  barrels  to  5.584,000.  Stocks  &  Last 

high  grade  .silver  i.s  showing  in  the  gasoline  declined  1.2i8,000  but  !  Maraluo  .  .. 
back  and  both  faces.  97,800,000  barrels  were  still  well  Vich.u'rr  '  ' 

Silanco  ha.s  been  milling  approxi-  8'’’6.56,000  in  storage  a  s„K.n.i.  ! 

niately  90  ton.s  of  ore^daily  from  the  '  e^.oJks  of  heavy  fuel  oil  contin-  MinlnrLorp. 

Aiigonico  mine,  of  iv^.ch  80  p.c  has  j  reported  66.-  ' ''X'"  ' 

been  shown  drawn  from  the  No.  1  storage,  an  i  ' 

•  ope  and  the  rest  from  tne  No.  .3  1.198,000  and  cornpared  !  v-  .ra.on 

■tope.  No,  .  stope  IS  on  a  veiyun-  ,3,3,644.000  last  vear.  Light  .  ' 

mng  at  right  angles  to  No.  1  and,  „i,  stocks  were  boosted  2,964.-  :  N^norti  " 

according  to  Mr.  Bureau  s  report  1.S  rjOO  barrels  to  .59,62.5,000  romoared  :  N>w  .Nor,one 

proving  out  much  better  than  had  ^he  1947  level  of  47,935,000  J**'/ 

been  hoped.  Jt  ha.s  been  proved,  he  ^Darrels  I  Nirhoisun 

said,  that  the  ore  carries  back  to  the  _ _ _  Norhlmie 

No.  1  vein  just  above  the  20-ft.  level  Xurmeial 

with  high  grades  and  widths  up  to  •”UTacnewan  WOnS  a.  i  .Vorpick  — 

15  feet.  The  backs  are  ma.s.sive  June  Quarter  DOWII  wn7‘h"ca  ' 

cobalt  and  Mr.  Bureau  said  good  _  o’lirlcn  . 

grade  and  tonnage  are  assured.  Toronto— Net  profit  for  the  quar-  !  fX;"ry 


■tope.  No,  3  stope  i.s  on  a  vein  run¬ 
ning  at  right  angles  to  No.  1  and, 


increa.se  of  1.198,000  and  compared 
with  5.3,644.000  last  year.  Light 
fuel  oil  stocks  were  boosted  2,964,- 


according  to  Mr.  Bureau's  report  i.s  qoo  barrels  to  .59,625,000  romoare’d 

Timvirp-  rnit  miirh  thnn  har  .  -  _ 


proving  out  much  better  than  had  ^he  1947  level’ of  47,935,000  J**'/ 

been  hoped.  Jt  ha.s  been  proved,  he  ^Darrels  '  Nirhoison 

said,  that  the  ore  carries  back  to  the  _ _ _  Norhlmie 

No.  1  vein  just  above  the  20-ft.  level  Xi.rmeial 

with  high  grades  and  widths  up  to  •”Uracnewan  WOnS  a.  i  .Xorpick 

15  feet.  The  backs  are  massive  June  Quarter  DOWII  wn7‘h"ca 

cobalt  and  Mr.  Bureau  said  good  _  o’lirli-n 

grade  and  tonnage  are  assured.  Toronto— Net  profit  for  the  quar-  !  fX;"rv  ■  ' 

No.  5  vein,  on  the  200-ft  level  of  ter  ended  June  30  i.s  estimated  by  i  Dmnitrans 
the  Beaver  mine  is  being  stopecl.  At  Matchewan  Consolidated  Mines  '»rlac 
the  adjoining  Temiskaming  mine,  Ltd.  at  $8,847,  representing  a  sharp  .[J'Xki* 

No,  5  vein  was  mined  to  surface  up  decline  from  the  figure  of  $87,822  Paniom- 
to  the  party  wall  and  was  a  pro-  for  same  period  last  year.  |  I'aixlora 

oucer  of  .silver.  On  the  Beaver  side  Production  for  the  period  amount-  j 
the  backs  are  in  place  from  the  200-  ed  to  $201,515  from  62,170  tons  pr"sion 
ft  level  to  the  surface.  This  vein,  milled,  as  against  output  valued  at  '  I'iiradilly 
Mr.  Bureau  say.s,  ha.s  showings  of  $279,210  from  66,512  tons  milled  i 
liative  .silver.  Machines  are  going  in  the  like  three  months  of  1947.  '  p„r,.  ,v„ 

to  be  put  into  operation  on  the  Nos.  Develooment  and  operating  coats  ,  I'cr.-.  neer 
.3  and  5  veins  on  the  500-ft  level,  totalled  $198,575  compared  with  I hauy 


I  Han<ior:i 
1  I’ay  ri)ust#*r 


ri  nn^i  f»  veins  on  the  500-ft  level,  totalled 
\.-hore  silver  value.s  have  been  in-  $1^7,108. 


I»ow.  htMiyii 
Pow  Hoiiyn  V.r. 
Pr^Nston  . 


ated.  Silanco  soon  will  be  hoist-  Conrpany  states  that  feed  to  the  i  Prfiprirtai  y 
mil!  rock  from  the  Bear  200-foot  mill  is  expected  to  improve  during  '  Piudy  .Mica 
?1  anu  the  Teniisk  300-ft  level,  ihe  current  quarter,  and  that  het-  ;  Ij",'"  Ma‘I‘. 


Mr.  Bureau  adds.  Ic  results  should  be  obtained  with-  ;  jueniont 

-  .  —  _  out  taking  into  account  govern-  1  ircves-Mac. 

S.E.C.  RegistreHon  For  .  .  iSEi,!  '• 

Sf.  Anthony  Mines  Sigma  Production  For  isannomi*'  : 

Toronto.  -  St.  Anthony  Mines  Seven  MonthS  Lower  j  shX'kny  . 

Limited,  Toronto,  has  filed  registra-  ~  .  “7  ^  ' 

tion  .statement  with  the  Securities  j  reports  recovery  for  the  first  |  ' 

end  Exchange  Commission,  Wash-  seven  months  of  the  current  vear  at  i  silver  Mil’lf 

i.’igton,  D.C.,  covering  1,088,843  $3  41,128  from  36.767  tons  milled,  an  j 

shares  of  common  stock,  $1  par  ' '^nc'nKer  si 


Toronto.  -  St.  Anthony  Mines 
Limited,  Toronto,  has  filed  registra¬ 
tion  statement  with  the  Securities 


value,  to  be  offered  at  40  cents  a 


$1  nar  '"’^rage  of  $9.28  per  ton,  as  against  ! sim- 
output  of  $466,952  from  44,155  ton.s  1  siadaeon.i  . 


milled,  or  $10.57  per  ton,  in  the  cor-  |  .Steep  nixk 


share.  Old  Colony  Securities  Lirn-  re.soonding  perio^l  a  year  ago. 


ited,  Toronto,  ha.s  been  named  as 
the  underwriter  and  would  receive 
a  commi.ssion  of  10  cenus  a  share 
on  tile  sale  of  the  stuck.  The  com- 
paiiy  ])ropo.ses  to  u.se  the  proceeds  to 
further  its  gold  mining  operations. 


Sullivan 

Outnut  for  Julv  of  this  vear,  was  j  vyivunne'*^\... 
v.alued  at  $58,474  from  5,826  tons  reek-iluKl) 
milled,  an  average  recovery  of  $10.01  Lund. 

I'Cr  ton.  Silve.- 


Jiai.y  joopo.-u-a  lo  u.iu  loe  piocueu.-i  lo  OUTPI'T  DOWN  I'o  ' 

further  its  gold  mining  operations.  .  ,  ,  ,  I'n! 

..  Alberta .s  oroJuction  of  oil  and 

The  t()iiii)uny  owns  a  loituei  gold  natural  gasoline  during  week  of  Vi-ulu 
])rodLicer,  eiiibraciiig  16  jiatented  August  2nd  was  ,30  344  barrels  yicmi 
claims  in  the  Sturgeon  Kiver  area.  Jaily,  compared  with  .31,782  barrels  vyJ'o’,! 
iole  since  1912.  It  is  dovelojied  to  pi  nrevious  week.  Druo  wa.s  due  to  vv,.i;,i 


I'orhrit  Silv 
ri’ans.  Hes. 
I'll.  MinliiK 


X'dth  200-ton  mill  from  which  pro-  ner  valley  wells,  which  had  com- 


rUiction  of  close  to  $2,000,c00  has 
teen  won. 


pleted  month’s  conservation  quota, 
before  the  end  of  the  month. 


Low  Tuesday  Cbangt 
Last  Sala 


ports  that  at  the  675  foot  level  the  ^hc  contemplated  program  calLs  for  'Vv'";"'"',’ ,  .;V. i.oi 
downward  extension  of  the  princi-  .Vrjon  .  _L.'> 


!  Hard  Rock  Gold  Mines 
i  that  diamond  drilling,  some 


The  cumulative  totals  for  the 
first  six  months  of  1948,  as 
against  the  same  period  in  the  pre¬ 


fect  in  length  have  been  opened  in  various  groups  adjoining  Conwest,  |  l’i.-, 

560  feet  of  drift  with  grade  averag-  Goldcrest  and  Consolidated  Mining  i  nobjo  .  j.jn 

ing  .207  ounce  per  ton  over  drift  &■  Smelting  in  Yellowknife,  and  an-  j  lioufUii  . 7(1 

width.  ctfier  650  acres  adjoining  B.E.A.R.  j  [XX,  i.Ofl 

A  raise  started  in  the  west  drift  SmeUers  properties  in  Yellow-  ,  .  .-i^ 

4..  Ka  tUf/Micrv,  tr,  corfflcc  ne  knife.  The  company  also  has  a  con-  iirrwis  . 

to  be  pushed  through  to  surface  as  ,  ,,,  IntprpQf-  in  Huhert-Bnlhoa  I  Hroulaii  .  .  1,60 

an  emergenev  exit  has  to  date  pro-  ‘booing  interest  in  Hubert  Balboa  j  24,60 

vided  muck  'averaging  $12  per  ton.  a  property  m  Bristol  ;  uuffaiu  .Vnk .  ;i.63 

ChlLl  samples  ^reported  of  the  Township.  Porcupine.  ,n  WUnora  3^ 

last  face  ran  §52.85  across  five  feet.  Malartic  Mines.  Northwest  ;  . . 

^  t  ,  V  Quebec  and  in  Wassanor  Gold  Mines,  r  iiiinan  .  3«.:»o< 

Flat  diamond  drdl  are  be-  claims  adjoining  south  of  i  (Imipbril  .  3,20 

mg  put  out  from  the  6<5  foot  level  ^akc  Wasa  property  in  Beau-  U.:<i'l;  '•“'aB . 

to  locate  the  C  zone  and  the  first  Township.  Northwest  Que-  iXf’*',.,,.  ■  .  o.w 

appears  to  ha\e  cut  the  str  Among  the  company’s  option-  icmf.  I’on- .  .i.coi 

about  600  feet -south  of  the  shaft.  If  properties  is  the  Colleen  group  ; .  2.06j 

succeeding  ho  es  confmni  this  cross-  ' Cadillac  Township  adjoining  |  tZ 

cut  Mill  be  drnen  from  this  t  t  o’Brien  Gold  Mines  on  the  south-  !  l  itralam  .  4..')0( 

and  the  zone  developed  by  raises  . 

and  sublevels  between  the  second  ‘  '  ’  ■■  ■ - 

and  fourth  levels. 


I'll.  K«*no  . 
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I  Vood  Hip-hpr  Mill  Rati*  Than  Quebec— Report  on  mineral  pro-  i  The  cumulative  totals  for  the 

r-  I  PrP«*nt  l5)Cnsa^^  duction  of  the  Province  of  Quebec  nrst  six  months  of  1948,  as 

ifrcsenii  lOU  xons  a  Tfay  XO  j-^r  the  month  of  June,  1948,  issued  •  .  *u  •  i 

Treat  Profitably  this  week  by  the  Honourable  Jon-  ^  P^' 

lo-s  -  I  athan  Robinson,  Minister  of  Mines.  I  fedmg  year,  indicate  the  following 

•*’*'»  I  Hard  Rock  Gold  Mines  reports  I  According  to  this  report,  produc-  j  increases:  asbestos  gained  6  per 
'Zi,  i  that  diamond  drilling,  some  drifting  tion,  figures  for  gold,  silver,  clay  |  gold,  23  per  cent;  silver,  38 

'.(16  ^  and  some  stoping,  of  a  new  orebody  ,  products,  and  cement  have  been  i  P®!"  cent;  copper,  30  per  cent;  zinc, 
•i.i’  on  the  fourth,  fifth  and  sixth  levels  )-wch  higher  in  June  of  the  cur-  i  29  per  cent;  clay  products  and  lime, 
indicate  some  260,000  tons  of  ore  rent  year  than  for  the  same  month  !  I®  per  cent;  and  cement,  31  per 
!tt4  averaging  between  $5  and  $6  per  in  1947,  There  has  been  also  a  les-  ;  cent. 

.iw  ton.  ser  increase,  though  appreciable,  in  !  In  thc  course  of  the  month  of 

A  mill  rate  in  excess  of  the  pre.s-  production  of  asbestos  and  |  June,  two  new  mines  have  been  ad- 

.69  ent  capacity  of  150  tons  available  I'l^ie-  .  j-  I  producers, 

for  treatine-  free  milline-  ouartz  ore  1"  relation  to  the  preceding  namely,  Hosco  Gold  Mines  Limited 
will  be  necessary  to  treat  this  ore  monlh  of  this  year,  the  output  of  situated  in  Rouyn  township,  and 
profitably  There  is  a  loO-ton  m.U  5°^  and  lime  has  risen  slightly  New  Rouyn  Merger  Mines,  Li^mited, 
•';*  unit  which  had  treated  sulphide  during  the  month  of  June,  the  out-  in  Joannes  township.  The  former 
f.  ore,  but.  as  reported  early  in  the  put  of  silver  has  more  than  doubled,  trea^ 

d  year,  the  sulphide  ore  is  'now  ex-  that  of  clay  produc^  has  reg-  !  plant,  which  it  bought  in  1945  The 

•94  1  hausted  istered  a  considerable  advance.  On  ;  latter  ships  its  ore  to  the  mill  of 

:/:>  J  .  .u  .  tl4c  other  hand,  asbestos  and  cem-  i  Noranda  Mines  Limited. 

'  It  4*  P*^oi4ed  to  utilize  the  two  ;  g^t  have  decreased  notably.  ‘  Comparative  figures  follow: 

•>  .  ,  r\lanfa  irk  Vtan/ilA  o  nnr/wiwi  o  r  Altr  f^AA  !  *  o 


j  year,  the  sulphide  ore  is  now  ex 
I  hausted. 


I  plants  to  handle  approximately  500 
tons  of  the  new  ore  daily  in 
I  approximately  three  months,  and 
{ such  a  move  will  require  no  major 
changes  in  mechanical  equipment. 


M'hich  had  been  the  case  following 
'  exhaustion  of  the  sulphide  ores. 

I  Full  extent  of  the  new  orebody 
has  still  to  be  determined.  At  pres- 
i  ent  it  has  a  known  length  of  1,000 
;  feet,  is  open  for  extension  both  east 
and  west,  and  has  a  possible  length 
I  of  3,000  feet.  Average  width  of  the 
ore  is  30  feet. 

IwiLD  LEDUC  WELL 
I  STILL  SPOUTING 

But  Rate  Down  to  8  or  9 ; 
Thousand  Barrels  Daily; 
July  Average  10,081  I 


Comparative  figures  follow: 


JUNE 

MAY 

.SIX 

MONTHS 

1917 

1948 

1948 

1947 

.Vsbrslos  . 

.7.3,110 

.Ml.  102 

60.2  IS 

:i;i  1.2.32 

314.07!) 

ftohl,  oiiiU'Cs  . 

r>  1.7  111 

■in.f)87 

.n;7,221 

297..768 

Silver  miners  . 

366,67.3 

1,71,111 

1:17.108 

1,046.081 

76fl,l!l7 

t'opper,  t>oitn(U  . 

/.inr,  pounds  . 

Clay  products  . 

17  672,28.7 

:i6,67.7,:tl« 

49;i.105 

ns:»  218 

4  17.92.7 

4:>.:>«8.ii2 

:i:...i90,7i.'i 

1.80:».141 

Kime.  tons  . 

32.711 

:to.ir,7 

.12  (HW 

1S!t.,82.7 

464,150 

Krmrnt,  Barrels  . 

628,0.31 

.761,179 

69.7,896 

2. 970, .79.3 

2,261,888 

News  Briefs  of  the  Mining  Fields 


SHERRITT  GORDON 

Sherritt  Gordon  Mines  Ltd.  re¬ 
ports  that  ore  has  been  cut  by  a 


this  has  since  exhausted  itself.  Con¬ 
solidated  Homestead  holds  6560 
acres  of  leases  in  this  area  which 


deep  diamond  drill  hole,  put  down  3^®  being  developed  by  Pan  Western 


j  to  explore  for  a  second  “EL”  ore-  I  OHs  Limited  on  a  50/50  basis. 

!  body  north  of  the  original  “EL”  |  - 

orebody.  I  SANTIAGO  REPORTS  FIND 

The  intersection  obtained  show’s  |  -A-  discovery  of  an  important 

19  feet  of  nickel-copper  ore  from  |  "copper-gold  bearing  vein  ’  has  been 
2,064  feet  to,2,083  feet  grading  1.18  !  made  by  Santiago  Mines,  in  the 
per  cent  nickel  and  .75  per  cent  1  sinking  of  a  prospect  shaft  on  the 


;  copper.  new  Shorneway  group,  R.  Crowe- 

I  The  hole  is  placed  and  drilled  well  Swords,  president,  reveals.  The 
I  to  the  north  of  the  “EL”  orebody,  Shorneway  group  is  a  short  distance 
being  250  feet  from  the  first  deep  southeast  of  the  Vananda  Mines, 
hole  which  cut  through  the  north-  Toi^ado  Island,  B.C.  It  is  now  being 


Leduc’s  untamed  well.  Atlantic  i  hole  which  cut  through  the  north-  lexacio  jsiana,  k.l,.  ii  is  now  oeing 

No.  3.  is  still  spouting  at  the  rate  I  west  end  of  the  original  “EL”.  The  equipped  with  a  mill, 

of  between  8,000  and  9,000  barrels  j  new  ore  in  a  wide  and  shear  zone.  After  sinking  through  heavy 

daily,  steadily  declining,  however,  -  over-burden  and  upon  reaching  solid 

from  the  high  of  14,000  barrels  '  CHESTERVILLE  PAYS  MORE  rock,  a  mineralized  zone  was  en- 

reached  several  weeks  ago.  j  Chesterville  Mines  Ltd.  has  d 

July  deliveries  were  312,528  bar-  dared  a  dividend  of  5  cents  a  shar 


CHESTERVILLE  PAYS  MORE  j  rock,  a  mineralized  zone  was  en- 
Chesterville  Mines  Ltd.  has  de-  :  countereS,  Mr.  Crowe-Swords  re- 
iared  a  dividend  of  5  cents  a  share.  ■  poris-  Shaft  sinking  continued  and 


July  deliveriea  were  312,528  bar-  dared  a  dividend  of  5  cents  a  share,  ports,  t^nait  sinking  continuea  ana 
rels,  an  average  of  10,081  barrels  I  payable  October  15,  to  shareholders  3^  feet  a  vein  measuring  3  feet 
daily.  Of  that  amount,  252,912  bar-  of  record  September  30.  This  brings  *3  width  containing  chalcopyrite  ore 
rels  were  marketed  by  the  Conser-  !  payments  for  1948  to  10  cents  per  i  "'®3  4-'44^'  -A  bulk  sample  taken  acros.s 
vation  Board  and  59,616  barrels  re-  !  share,  the  largest  amount  since  *he  vein  at  the  bottom  of  the  shaft 


turned  to  Atlant  Nos,  1  and  2.  Thus  ,  1941  when  a  total  of  15  cents  a 


net  sales  were  8,158  barrels  daily. 

Up  till  the  end  of  July,  produc¬ 
tion  has  been  865,732  barrels.  At 
$3.45  per  barrel,  the  present  field 


share  was  distributed. 


B.  R.  X.  CONSOLIDATED 

B.R.X.  (1935)  Consolidated  Mines 


assayed  $21  gold;  $1.05  silver  and 
$19.60  in  copper.  Development  work 
on  the  discovery  is  to  start  at  once. 

ISL.AND  MOI’NT.VIN 

Bullion  output  of  Island  Mountain 


price  this  would  be  worth  986  -  :  Limited.'  formerly  considered  a  gold  Bullion  output  of  Island  Mountain 
775,  but  early  m  the  wells  i  .  ,  j  ®  ,  Mines  in  July  was  $47,495,  compared 

field  and  ^zin'e  occurrence.  Work  Tas  ^  *47  430  in  June  and  $52,850  in 

started  on  deepening  of  the  shaft  ‘  an  interim 

w  end,  while  another  150  feet,  following  diamond  [aport.  With  3,150  tons  milled,  per 

CLen  n!ts  ^e  aet^’l  val  e  intersections  wl?ich  showed  3  tone  recovery  rose  to  $15,08  for  the 

lying  in  open  pits.  TTie  actual  value  i  ors^i  af  tviic*  month.  Recoverv  for  the  fir.<;t  seven 

of  marketed  products  is  placed  at  TeW  nerJstTnt  rnLe^  nionths  of  1948  was  $397,633,  com- 

around  $2,026,000,  July  accounting  i  ^  the  ^nre.en^^  ’  pared  with  $352,905  in  the  like  pe- 

for  $746,000.  The  production  pumped  ,  present  bottom  1947 


^04  back  to  formation  in  other  Atlantic 

wells  will,  of  course,  be  marketed,  _ ,  ■■■  ■r'l  ■ 

I  later  by  that  company.  j  ^  ,  ..  Gold  production  for  Consolidated 

.08  Conservation  Board,  which  took  I  Golden  Manitou  Min6.s  had  the  |  central  Cadillac  Mine.s  Ltd.  for  the 
over  control  on  May  14th  is  paying  |  n®3t  month  in  history  in  Jii'Y  with  |  fj^st  six  months  of  1948  aggregated 
I  costs  of  control  efforts,  including  I  production  of  $269,688  and  opera-  ,  52.55,920,  according  to  figures  re- 
j  the  two  relief  wells.  Other  claims  |  Ifn?  profit,  before  taxes,  deprecia-  I  jga.sed  by  Quebec  Bureau  of  Mines, 
will  include  royalties  and  surface  j  I'o4i,  etc.  of  $138,544.  Shipment  of  :  jg  comparable  with  same 

land  other  damages.  ;  zinc  concentrates  to  United  States  ,  pg^iod  of  la.st  vear,  as  the  mine 

I  West  relief  well,  700  feet  from  J**®!  cam®  in  under  the  wire  for  j  resumed  production  in  June, 

No.  3  has  halted  at  5,225  feet  and  verv  -luspensi-i  o£ 

j  is  being  reamed  out  to  materiallvio  preliminary  esUmate's  ’  '  ' 

I  running  casing.  It  will  then  be  j  ,  uar. 

iready  for  water-flc^ing  of  No.  3  ;  capacity  of  1.000  tons  daily  and  i  Output  for  the  June  qii.arter 
land  should  be  started  on  thatch  I  c  ement  expects  operating  Umounted  to  $146,475  from  28.096 
I  within  the  next  few  days.  The  1  .  5150  000  monthly  as  lone-  1  ton.s  milled,  an  average  recovery  of 

I  south  relief  well  met  with  trouble  ,  P  present  nrS  h^r  Pa^^^  cov-  5''-21  Per  ton,  a.s  against  output  at 
:  after  reaching  depth  of  5,222  feet  i  P270  ^ 

- ll'^T  re-drilled  from  j  oc^tober  20th  to  consider  $^-25  per  ton,  in  the  previous  tlirca 


CENT.  CADILLAC  OI'TPl'T 

Gold  production  for  Consolidated 
Central  Cadillac  Mine.s  Ltd.  for  the 
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i  after  reaching  depth  of  5,222  feet 
and  has  had  to  be  re-drilled  from 
I  3,700  feet.  Last  week,  it  was  held 
up  at  4,444  feet  with  stuck  drill 
i  pipe- 


0  feet.  Last  week,  it  was  heia  |  navments  Under  existimr  months.  For  the  full  1947  year, 

at  4,444  feet  with  stuck  drill  |  „  P i£  jg  believed  initial  dec-  production  totalled  $200,270  fro’ii 


I  conditions  it  is  believed  initial  dec-  , 
ipipe.  I  laration  should  be  substantial.  |  42.314  tons  milled,  nn  average  of 

I - -  '  $4.73  per  ton. 

Promising  Drilling  silback-pre.mier  ^  — •  -  j 

ReSliitSf  Snow  Lake  I  Sllbak-Premier  Mine.s  production  1  SisCOe  MokeS  Offer  tO 

■  j  in  June  from  5,738  tons  of  ore  mil-  DgvgIoD  SiIvGF 

Toronto.  — •  Shallow  diamond  .  ied  amounted  to  995  ounces  of  gold-  _ _ 

drilling  and  surface  exploration  have  i  pf  ,gad.  This  compares  with  ,  Vancouver- Si.scoe  Gold  Minf.i 

indicated  an  average  width  of  about  [  May  output  of  1,695  ounces  gold  has  offered  to  undertake  mine  devel- 

1250  feet  for  the  radio-active  zone  and^  9.787  ounces  silver  from  6,867  and  mill  mstalla  ion  on  ■ 

under  investigation  bv  Snow  Lake  tons  of  ore  millde.  The  Company’s  Tu. 

iGold  Mines  Ltd.,  at  Radium  Lake.  ;  mine  has  been  closed  since  mid- I  ^mes  ^g  gomp 

i  northern  Manitoba,  according  to  ad-  ,  July  folloiving  disagreement  with  P  P^  iharahoiders  at  r  mcetfn-^ 

Irtc,  fro,„  .j,naeer  John  ’j''"'  “If  It 

I  Three  X-ray  drill  holes  have  been  ,troactne  pay  increasse  for  its  mi-  ^  Pf  ^  6p  iptg,,pg^  jp 

I  completed,  al  showing  mineraliza-  ners. 

:  77j.f.T“oi,r;Tor;’  it  t  pen- WtEEV  ;vo„.d  bri,.e  tho  „.,„o  to.  produc. 


Promising  Drilling 

Results,  Snow  Lake 

Toronto.  — •  Shallow  diamond 


Develop  Silver  Giant 

Vancouv’cr— Siscoe  Gold  Minr.i 
has  offered  to  undertake  mine  devel- 


I  under  investigation  by  Snow  Lake  ,  tons  of  ore  millde.  The  Company  s  |  comoanv  re 

:.VlC  '  Gold  Mines  Ltd.,  at  Radium  Lake,  '  mine  has  been  closed  since  mid- .  ^ 

Ji'- "  i  northern  Manitoba,  according  to  ad-  ,  July  following  disagreement  with  j  P™P"“'**  "1“ 


feldspar  containing  hornblende, 
tourmaline  and  other  minerals. 


acquisition  of  a  60  p.c.  intere.st  in 
Silver  Giant  in  return  for  funds  that 
would  bring  thc  mine  to  a  produc¬ 
tion  stage. 


tourmaline  and  other  minerals.  i  Pan  Western  Oils  Limited,  under  .  „  . ,,,  ,  ■  i. 

.h  XT  ,  .  X  J  J  ..  ...  .X  .....  A..  R.  Allen,  consulting  geologist 

Core  from  No.  1  hole,  abandoned  its  agreement  with  Cr^'solidated  |  bas  estimated  ore  available  in  pre- 
at  58  feet,  was  mineralized  for  that  Homestead  Oil  Company  Limited,  is  sent  workings  at  90,000  tons  aver- 

n  ipnirih  nf  flpi'  ahnwpfi  i  ^ow  testing  the  oil  production  pos-  aging  $32  per  ton  in  one  block  and 
hole,  for  a  length  of  89  feet,  shovyed  |  .......  ,  fninno  «JanH  in  r-on  184,000  ton.s  averaging  $24  per  ton  in 

heavily  mineralized  core  containing  ,  sibilities  of  the  Colony  Sand  in  Con-  „  estimated  a  further 


now,  I  or  a  wnRin  oi  oa  icce.  ai.ovyuu  ,  ”  rninnv  dand  in  f-nn  184,000  tons  averaging  $24  per  ton  in 

j  heavily  mineralized  core  containing  ,  .sibilities  of  the  Colony  Sand  in  Con-  ^pp^bgr.  He  estimated  a  further 
some  sections  of  pegmatite.  No.  3  solidated  Homestead  Baxter  Lake  .gioOOO  tons  to  2  900  ft  elevation 
I  hole  for  123  feet  gave  mineralized  '  jgp  j  Seventeen  feet  of  sand  from  which  is  1,000  feet  below  the  out- 
core  with  sections  of  pegmatite  and  .  2022  feet  to  2039  feet  was  gun  per-  crop.  He  ha.s  recommended  a  200- 
quartz.  forated  and  bailing  i.s  now  in  prog-  ton  mill.  Of  the  3,000,000  shares 

Mr.  Nutt  says  samples  from  sur-  le.ss  at  the  rate  of  three  barrels  per  there  are  920,000  outstanding, 
face  and  drilling  give  strong  Geiger  hour  14.3  gravity  oil.  The  well  -  _ 

counter  reactions  and  core  has  been  showed  a  small  percentage  of  drill-  Cijnsef  Oils  Reoort 
shipped  to  Trail,  B.C.,  for  analysis,  ing  water  in  the  first  bailing  but  ,  ,,,,  .  ^  .  .» 

-  - .-"g-  --  -  - .  -  -  —  ..  -  -  --  — ^  !  Wide  Gam  for  Year 


Quebec  Gold  Mines’  First 
Half  Production 
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Msn# 

Gold  Mineii: 

liu'lFlMTO  . 

GaiiuiiJuii  Muliirtic  . 

<!oiiso)l<lutr<l  IlCHttio 
Gooftolidated  Oiitrul  (^aclilluc 

Kast  Malartic  . 

KIdcr  Mines  .  . . 

Kainaque  . 

Dmvlcourt  . 

Malartic  tinid  KIrlds  . 

New  Marlon  . 

O’Brien  . 

Perron 

Powell  Bouyn  . 

.Senator  Bouyn  . . 

Slf^nia  . 

Siscoe  . 

Sladen  . 

Stafincona  . 

I  Sullivan  . 

Other  mines  . 


Batt  metal  roineR: 

Golden  Maultou 
New  Talumet 
Norantla 
Norinetal 
Waite  Amulet 


t.BANI)  TOTAK 
(0  Value  III  tiamuiiaii  i 


Or*  treated  Tent 


200.210 

30.480 

1,277.010 

10,9:)  1 

7.192 

2:18,720 

]  11.104 

8,078 

.10:1.7:10 

07  ..Ml 

12,710 

4  l(.8:»0 

07,.')8:i 

1  t..V2;t 

:ios,.io.*» 

:i09 

1 2.9 1.') 

289,111 

$io,ii9,n:.:i 

102.1:10 

3,:.:{S 

I2i.8:m 

97.01 1 

1.1102 

:{7.i7o 

t.'i  1.098 

Ol.O.'iO 

2,21I,!M10 

i2o..'’io:i 

!.!I88 

09..'.M0 

2ii:{.r)02 

7,111 

20o,:i  10 

78,088 

.1!  2.7;i;t.o8o 

:ii7,221 

^I2,8.V2.7:{.7 

Vniir  . 

Coant  K<>|>. 


Sun.sct  Oihs,  Ltd.,  advises  that 
revenue  from  oil  and  gas  sales  in 
the  year  ended  March  31,  1918,  in¬ 
creased  $23,013  to  $95,109,  mainly  a.s 
a  result  of  higher  prices  of  enide, 
but  actual  production  declined 

_  11.05  per  cent.  Net  profit  was  $13.- 

I  ,,,  712  against  $28,132.  After  $25  200 
for  dividends,  surplus  for  year  was 
717,110  $18,512  against  $29,132.  Net  current 
.■,;i:i.;i:'o  assets  at  thc  end  of  the  period  weie 
^77 ’ir'il  562.935.  During  the  year,  director.s 
,7i’':I|a,70  purchased  an  interest  in  Millet- 
aiiijiri  Leduc  Oi’s,  at  co.st  of  $1,334,  but  the 
I  well  drilled  failed  to  find  produc- 
6«i  g'7  company  awaits  an 

ioo.’TMi  opportunity  for  participation  in 
7o;),07.7  some  oil  project  which  appears 
2TmV7o  -sufficiently  attractive. 

2.7(]‘II0  !  -  -  - 

Bidgood  7-Months 
j  Output  Shows  Gain 


Toronto.  -Bidgood  Kirkland  Gold 
Mines,  Ltd.  reports  bullion  output 
for  July  at  $35,660  from  3.940  tons 
r.  illcd,  an  average  recovery  value 
of  $9.01  per  ton.  This  compare.s 
\.itli  prodiiction  at  $26,923  in  the 
t  oi  re.siioiuling  niontli  a  year  ago. 

I  For  the  first  seven  iiionth.s  of  the 
III!  rent  year  prodiiction  totalled 
.«23S,1I0  from  21,811  tons  milled,  an 
average  of  $9. ,58  |)er  ton,  as  ugainot 
( iitput  nt  $209,169  from  16,2;;5  tons 
,  milled,  or  $12.88  per  ton.  in  the  like 
I  period  last  year. 
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Stock  Exchange  Record  — Montreal  and  Toronto 


-WPck  Endfd  August  9th- 


— 1948 —  Current 


-Week  Ended  August  9th- 


— 1948—  Current 


STOCK 

Pretr.  Ulgb  Low 
UOM 

Cbaaga 

saiM 

BUI 

Ask 

High 

Low 

II 

STOCK 

Prev  High  Low 
Clos. 

I'rlcc 

Ctaaagt 

sale# 

Bid 

Ask 

High 

Low 

l>(V- 

Hal. 

Abitibi  (new)  . 

.  nii 

17)5 

17)5 

+ 

H 

2755 

19*,^ 

12'y4 

Intercolonial  Coal ..... 

30  30 

76 

38 

33 

Int 

Do..  1st  pref.  (new).. 

.  37  )i 

37H 

39 

39 

37 

$2  SO 

Do.,  pref . 

120 

lib 

130 

$8  0(i 

Do..  2nd  pref.  (new). 

.  20 

20)5 

19)5 

r  -  ■ 

2560 

21  H 

I7?4 

51  SO 

Int.  Ccal  fls  Coke . 

26 

‘25 

28 

30 

27 

Int. 

Acadia- Atlantic,  “A’L  . 

.  19 

19)5 

19 

)i 

335 

19.(4 

16)4 

$1  00 

Inter.  Metal  Ind.,  “A”. 

28?  4  28  ?4 

31  A 

26  A 

$1  .60 

Do.,  pref . 

0 

S 

0 

102 

+ 

1 

55 

102 

99 

$5.00 

Do.,  “A”  pref . 

101  100?* 

10 

iba 

102*4 

101  ?4 

$4  50 

Agnew  Surpass . 

8 

8 

+ 

)5 

1175 

9 

7(4 

.50 

Inter.  Milling.  4*;^.  pref 

Ill 

103 

$4  0€ 

Algoma  Steel  Corp . 

.  48  )i 

49 

47 

526 

59 

34  )'4 

Inter.  Nickel . 

35  )4  36 

35  )'4 

-  A 

4981 

lis 

39*4 

29*4 

$1  60 

Aluminium  Ltd . 

.  56 

60)4 

59 

+  3 

1730 

65  ?4 

44)4 

Int. 

Do.,  pref . 

150 

150 

140 

$7  00 

Do.,  pref.  (new) . 

.  25 

25)5 

25 

+ 

)5 

325 

25  Jx 

24 

$1 00 

Int.  Pulp  81  Paier . 

62 ).  64 

61 'A 

-  A 

soii 

ib3 

107 

70)4 

46 

$3  OC 

Amalgamated  Electric. 

.  11 

ii 

13?-4 

12 

Int. 

Do.,  pref.  .  . . 

1C6 

13)4 

37771 

106 

$4  0(J 

Anglo  Can.  Tel.,  pref. . 

.  45 

45 

50 

49 

48!/, 

$2  25 

Int.  Fete . . 

13'*  14*4 

16)4 

ii 

.50 

.  7 

7)5 

•f 

H 

325 

7)4 

6)4 

60 

Inter.  Fower . 

46  45 

— 

50 

53 

45  iv 

.  74 

73 

77 

83 

$4  50 

Intern.  Utilities  (new). 

13  13 

295 

13)4 

ith 

$1 00 

.  .50 

.50 

700 

.66 

.48 

Jamaica  Fub.  Lervice 

12 G.  .. 

12 

is 

14 

12  h 

$1  .00 

Asbestos . *  s 

.  26 

26)5 

14)5 

36 

+ 

)5 

380 

30 

34  H 

$1  00 

Do.,  pref . 

Kelvinator . 

135 

125 

132 

$7  00 

Ashdown  Hardware. . .  • 

.  14  U 

35 

14)4 

12)4 

.60 

26 

26 

27 

26)4 

Int. 

.  104 

10)8 

Int. 

Lahatt's . . 

24  24  )4 

bb 

25 

73 

$1  .06 

. 

68 

63)4 

Int. 

Lake  ol  Woods . 

29  29 

5 

32)4 

27)4 

$I  60 

Auto  Electric,  com . . .  • 

.  4.'Y 

5 '5 

4- 1 

100 

5 

Int. 

Do.,  pref . 

160  160 

16 

161 

$7.00 

Do..  "A” . 

■  7)5 

7)4 

H 

70 

ii  H 

8 

Int. 

Lang  &  Lons . 

20  20 

80 

21  ?,* 

18)4 

$1.00 

.  10 

.... 

11 

.60 

Lai  ra  Record  . 

14).  14)4 

100 

17  A 

14 

80 

Do.,  "B” . 

4)5 

5)4 

SH 

40 

Legare,  pref . 

25  25 

IS 

25 

Int. 

16 

*  .  .  . 

16)* 

17?4 

16 

$1 .00 

Levy  tres. . . 

4*4  .  . 

5 

4)4 

.20 

20)5 

21 

+ 

H 

150 

22 

17)4 

$1  so 

Lew  is  L  res .  . 

15  14)4 

— 

lib 

15‘* 

14)4 

$1 00 

40 

39 

39 

42 

39  '* 

52  40 

Lindsay,  C.  W. . 

15  18 

+  3 

195 

18 

169 

169)5  167)5 

-1- 

H 

1265 

16 '/f 

174)4 

160?, 

$8  00 

Do.,  pref . 

no 

+"a 

176 

•120 

ns 

Int. 

.  18 

IS 

18?4 

$1  00 

Loblaw,  “A” . 

29?*  30 

27)4 

31 

26 

$1  (16 

Do.,  "B” . 

5 

5 

5H 

.20 

Do.,  "B" . 

27)4  28 

•t  h 

235 

72 

29)4 

24  *, 

$1  00 

10 

9 

11 

9 

.40 

Loews  1  heatres,  pref. . . 

SO 

■7)1 

*86 

$4  00 

21 

20)5 

.... 

H 

50 

20)4 

$1  00 

London  Hosiery  . 

6),  .. 

7 

6 

Int. 

12 

10)5 

1)5 

35 

12 

Do.,  "A" . 

12)*  .. 

~‘"h 

12)4 

1 3  }i 

13 

12*4 

.80 

53 

t  -  - 

53 

55 

55 

$2  so 

MacKinnon  Steel . . 

8  7H 

ibb 

8U 

25 

..... 

20 

SO 

25 

.80 

Lo.,  pref . . 

85 

’oh 

'«% 

•85 

$5  00 

10 

9‘/, 

10 

10 

50 

Macste  Crain.  “A”.. .  . 

9 

9*4 

60 

Do.,  “B” . 

22  ?  i 

21?* 

26)4 

24),' 

22 '4 

Int. 

Do.,  "B” . 

6 

ib)4 

7 

6 ' 2 

Int. 

.40 

.35 

05 

200 

1  00 

.40 

.12 

MacMillan,  ’‘A”. . . 

10)*  10), 

£85 

11 

50 

10 

iih 

10 

.50 

Lo.,  “B" . 

8  8 

7)* 

—  h 

975 

96 

4*, 

30 

25 

25 

27  h 

26  ?  4 

26  H 

$1 .30 

Manitoba  Sugar  . 

94 

94 

$6  60 

19)i 

20?) 

19)5 

-f- 

1  . 

t47S 

22?* 

17 

$2  00 

Maple  Leal  Gardens. . . 

20  20 

13, (* 

ib 

20*2 

Int. 

14 

13), 

118 

• . 

16'* 

16 

.60 

Maple  Leal  Milling  . . . 

13)4  14 

f83 

14  h 

11  ‘2 

Int. 

18 

18 

55 

« , 

19 

IS*:; 

$i  00 

Massey  F. arris  (new).. . . 

21  21 'j 

20  )* 

U4S 

22 

16), 

$1  60 

B.A.  Oil . 

24)* 

24*5 

24 

1476 

25 

20 

$1  00 

Do.,  pref.  (new) . 

271 2  27  J2 

27  U 

-  )i 

745 

30 

25 

$1  25 

26!^ 

26?', 

.... 

Si 

250 

27 

23 

.9375 

McColl-Fronterac. . 

13)4  13), 

13?'4 

4950 

16)4 

9Gj 

Int. 

91  H 

90  li 

10 

99 

93 14 

$4  00 

Do.,  pref . 

96  97 

5 

15)4 

ie)* 

99 

90 

$4  00 

3*8 

3?» 

3)5 

+ 

4205 

4),' 

2h 

.30 

Midland  &  Facif.c . 

16 

'sbo 

16 

IS '4 

Int. 

13 '5 

14 

-h 

h 

1 

551 

, , 

13  ?4 

11 '2 

.75 

Milton  Erick . . .  • . 

1  75  1.85 

1.75 

410 

83 

3 

1  85 

Int. 

Do..  “B*‘ . 

7  '* 

8?4 

*8 

-h 

615 

7 

5 

.25 

MitcheliCo.,  J.  S . 

82 

83 

i6*4 

$3  66 

26,'* 

27 

26  ?5 

503 

27 

24  )4 

$1  60 

Mitchell.  Robert . 

19)*  20 

4  )* 

lio 

21 

Int. 

Do..  “B”  . 

3 

3 

5 

3)4 

2)4 

Modern  Container . 

13  12 

—  1 

90 

i9i^ 

14  *2 

12?, 

99 

loi 

100 

$5  00 

Do.  pref . 

19)*  .. 

'50 

ib 

19)4 

$1 00 

30?* 

30 

i  ^* 

26b 

35'* 

21 

$I  20 

Modern  lool . . 

5  5 

6J4 

6 

SO 

35 

35  H 

35 

-t- 

?5 

390 

35  *i 

28 

$1  40 

Molson’s  Breweries . 

26?*  36  ?4 

25 

38 

34 

$i  00 

13*5 

12)j 

13 

15 

10*4 

60 

Monarch  Knitting . 

15  14 

•  . 

—  I'k 

35 

98 

100 

15*2 

$1  00 

7)5 

7h 

8 

8)4 

7li 

.45 

Do.,  pref . 

97 

$4  50 

15 

13)5 

10 

12,'* 

.80 

Montreal  Cottons  (new) 

12 

39)* 

41 

12 

39 

Int. 

30 

.... 

38  <j 

30 

30 

29 

$1  so 

Do.,  pref . 

38 

325 

16*2 

16  ^4 

40 

$1  75 

16)4 

.... 

16 

17 

16,(4 

.80 

Mont.  Lccc.mctive  . 

16’*  16)* 

18'j 

14)4 

60 

96 

.... 

•96 

Mont.  Fewer  3^t  Notes. 

50  50 

300 

50 

3''r 

3)5 

3)4 

4'v 

4'4 

3)4 

io 

Montreal  T  elegraph. . .  • . 

47  47)4 

20 

48 

32(4 

$1  92 

99 

95 

99?'* 

99 

$4  50 

Montreal  Tramways  . , . 

40),  39 

73?* 

5 

41 

58>i 

58)4 

60 

68'* 

59 

$2  50 

Moore  Corp . . . 

Do.,  “A”  pref . 

74  74 

102 

284 

74  U 

65 

$3  bb 

21  H 

22 

21  )4 

+ 

'y 

ises 

22)* 

14  *4 

282 

..  *295 

$7  00 

29*5 

29*5 

745 

30 

27 

$i  .ib 

Do.,  “B”  pref . . 

453 

....  426 

N53 

25 

$7  00 

8!i 

8?-4 

•10 

.40 

Do..  4^,'  pref . 

Morrison  Brass  . 

26 

• .  •  • 

26 

26(4 

26  H 

$1  00 

28 

28  ?5 

IS 

30 

$1  50 

3)*  .. 

• .  •  • 

3  ^8 

3G4 

4 

3  }'i 

Do..  "B’V  . . 

41 

40 

60 

41  (* 

$1.50 

Murphy  Faints,  cr  m . . . . 

24 

36  A 

23 

23 '4 

37 

.80 

15 

14  ?5 

— 

50 

,  , 

15, '4 

.80 

National  E  rew  cries . . .  • . 

38  14  38  )4 

ibb 

45 

$2  00 

14 'i 

14  H 

... 

u 

856 

12 

60 

Do.,  pref . 

44  Ki  44 

43*4 

—  14 

50 

ii 

45 

io  I4' 

$1 .  7$ 

6*4 

6*5 

— 

ii 

200 

,  , 

7 

so 

Nat'l  Drug,  pref . 

11?*  .. 

'25 

13 

.60 

9)k 

9?* 

h 

175 

11 

io 

.60 

National  Grocers  ...... 

14)4  IS 

4-  H 

28 

29?* 

16 

13  *4 

60 

37'* 

36 

1‘4 

70 

37^2 

34*4 

$1.50 

Do,,  pref . 

28 

13)4 

’376 

29 

27), 

$1  so 

Do..  . . 

16  )i 

16)5 

60 

18 

IS)* 

.50 

Nat’l  Hosiery,  “A” . 

14  14.1'i 

^ 

14 

10 

60 

99 

...  100 

loi  14 

$4  50 

Do..  "B” . 

10)4  14)* 

14 

4  3)4 

82 

27  H 

28 

14?4 

mi 

Int. 

12 

12)5 

)5 

1187 

U!4 

ii 

$1  .00  i 

Nat.  Sewer  Pipe.  “A”.. . 

27)4  .. 

23)4 

4*  >4 

34 

$1  50 

3714 

37?'* 

25 

42 

35  )*' 

$2.50  1 

Nat’l  Steel  Car . 

23  (4  23  )4 

48b 

26)4 

19  a 

23 

23?'* 

$I  25  1 

Nei'son’s,  pref . . 

103  103 

-•  (4 

35 

no 

25 

$5  00 

83 

82 

35 

,  , 

82 

74 

$4  00  i 

Niagara  Wire.  . . 

24  23  !* 

60 

25  ,'4 

$I  60 

28?* 

29 

28)5 

... 

)* 

160 

31 

21  '4 

$2  00 

Norenda  Mines . 

50'*  50  ?4 

49 

—  1  N' 

3364 

Int. 

8 

7 

8 

8 

7*4 

.  . .  1 

North  Star  Cil . 

5)4  5 

—  A 

700 

^1) 

35 

20)5 

20)5 

20)5 

•f 

H 

4267 

24 

18 

$2.00  i 

Do.,  pref.  . . 

35 

6 

41 

41 

45 

45 

35)4 

$2  00  ! 

Cgilvie  Flour . 

26  25  ?  4 

—  i 

305 

28 

24  )i 

$1 00 

104'*  105 

3 

..  104  )^ 

$5  00  1 

Do.,  pref.  . . 

169  167 

2 

168 

$7  00 

Can.  Canners  .  . . 

20)5 

20)4 

+ 

-20 

21)* 

17 

$1.25  1 

Cnt.  Ee.uty  Supp  .  . 

1  75  .. 

2 

2 

Int. 

UNLISTED  SECURITIES 

Rlirnliihed  bf  A.  .f.  Patlison,  Jr.  A  C*. 
IJmited,  Royal  Bank  Bldf.,  Toronto* 
<Subject  to  confirmation  and  chanfc) 


Acadia  Apts . . 

Anglo  Can.  Tcl.  A.  Com. 

IIPHolsarnoiK,  Iloin . 

H.C.  Sugar  . 

H.  F.  Goodfrich  . 


Hritisii  Mlgp.  <1  Trust 

liruckville  Trust  . 

Canadian  Ait  ways  .... 
tiaii.  A  l  or.  Sec..  Com. 
(.lUii.  Gen.  luve.sl. 

Can.  Investment  Kuint 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Do.,  l.t  pref . 

Do..  2nd  pref . 

C«n.  C.r  &  Foundry. 

Do.,  "A" . 

C«n.  Celane.e . 

Do.,  pref . 

Do.,  pref-  (new) 


143 


240 

52 

13  »i 
12 
12 
24 

13 'i 
150 
102 
99,’b 


12 

8 

9. (‘2 


14«^i 


29 

5.'^ 


36  Jj  35  H 
48  47 

25  24  U 

10  9*4 

I8’i  19h 

100 

107*4  .. 

291.  30 
20?  2  21 
8  >4  8 
24 ;» 

26  26  h 

34 ' 2  34  h 

35  >  2  35 

8’,  9 

24 

100 

5  5 

44  '  -2 
16'4 

24*4 


C*n.  Convert., “A”  (new)  13 

Do  ,  "B”  (new) .  11  h 

C*n.  Cotton.,  com .  47 

Do.,  pref .  30 

Can.  Dredge  8.  Dock.. . 

Can.  Fairbank.,  pref. 

Can.  Food  Productf  .  . 

Do..  “A” . 

Do.,  pref  .  .... 

Can.  Forei^  Invett.  •  . 

Can.  Gen.  Elec . 

Can.  Gen.  Sect  . 

Can.  Ice  Machinery.  . . 

Can.  Ind.  Alcohol,  “A’  . 

Do..  B” . . 

Can.  Locomotive  (new) 

Can.  Oil  Co . 

Do.,  87c  pref . 

Do.,  5%  pref . 

Do..  4%  pref . 

Can.  Pac.  Rly . • 

Can.  Wallpaper,  “A"*.  . 

Do  .  *8'’  .  - - •/. 

Can.  W.  B.  Boxes,  “A 

Chatco  Steel  . . 

Do.,  pref.  . .  •  •  • 

Chateau-Gai  ......*• 

Circle  Car  Knitting  ... 

Cochrane-Dunlop . * 

Do.,  ‘A*’ . 

Do.,  pref . 

Cockshutt  Plow . 

Collingwood  Term . 

Do.,  pref  . 

Cons.  Bakeries  . 

Cons.  Min.  &  Smelt.  ... 

Cons.  Press,  “A” . 

Do..  “B” . . 

Consumers  Gas  . . . 

Consumers  Glass . 

Cos.  Imperial  Mills  ... 

Craig  Bit  .  •  . 

Do.,  pref  . . . 

Crown  Cork  fis  Seal . 

Crows  Nest  Coal .  . 

Davis  Leather,  *’A" . 

Do  ,  •  B” . .  - 

Dist. -Seagrams  (new)  . . 

Dom.  Anglo . 

Do.,  pref . .  •  •  • 

Dominion  Bridge.  . . 

Dom.  Coal,  pref . 

Dom.  Dairies . . 

Do.,  pref.  .  . . .  •  • 

Dom.  Foundries  .  . . 

Dom.  Glass  (new) . 

Do.,  pref.  (new) . 

Dom.  Magnesium  ..... 

Dom.  Malting . 

Do.,  pref . . 

Dom.  Scottish . . 

Do.,  pref . 

Dom.  Steel  &  Coal,  “B’  . 

Dom.  Stores . 

Dom.  Tar  . 

Do.,  pref . 

Do..  V.T . 

Dom.  Textile . 

Do  .  pref . 

Dom.  Woollens  . 

Donnacona.  pref  . 

Donnell  &  Mudge . 

Do.,  pref . 

Donohue  Bros  ........ 

Dryden  Paper  . 

East  Kootenay  Power..  . 

Eastern  Steel  (new). 

Easy  Washing  Machine 
Eddy  Paper 

Electrolux  Corp . . 

Empire  Brass . 

Enamel  fls  Heat.  Prod  . . 

English  Electric,  “A**.  . . 

Do..  “B’V  .  .  . . 

Equitable  Life 
Estabrooks.  pref 
Famous  Players  (new)  . 

Fanny  Farmer  Shops.  . 

Federal  Grain . .  • 

Do.,  pref . . . 

Fibre  Prod . 

Do.,  pref  . 

Fittings  Ltd  . 

Do.,  “A*’.  . 

Fleet  Aircraft 

Fleury  Bissell . 

Do.,  pref.  . 

Ford,  Class  “A”. . 

Do..  Class  “B" . 

Foundation  Co.  of  Can. . 

Gair  Ltd.,  pref . 

Gatineau  Power . 

Do.,  S' pref . 

Do.,  5  *  Pfcf . 

Gen.  Bakeries  . 

Gen.  Products . 

Do.,  pref . 

Gen.  Steel  Waits  . 

Do.,  pref . . 

Goodyear  Tire  ........ 

Do.,  pref.  (new)  ... 

Cord.  M’Kay,  “A” . 

Do..  ‘  B*’ . 

Grafton,  "A*’ . 

G.  L.  Paper . . 

Do.,  pref . 

Gt.  West  Coal  . . 

Ct  .  West  Felt  . 

Do.,  pref . 

Great  West  Saddlery  .  . 

Greening  Wire  ..... 

Gypsum . .  ■  . 

Hahn  Brass  . 

Do.,  pref  . 

Ham.  Bridge  . 

Hamilton  Cottons  . 

Harding  Carpets  . 

Hendershot  Paper . 

Do.,  pref  .  . 

Minde  6t  Dauch  Paper  . 

Holt'Renfrew . •  • 

Do.,  pref . 

Howard  Smith . 

Do.,  pref 

Hunts  Cttiul  ,■  A  ■  (iitw). 

Do  .  B  ■  (new) 
imperiai  Oil 

Do  •right*”  ■  ■ 

i2npC4'i»i  lol  awCO 

Do  ,  pref . 

Do  .  4' :  pref 
liii|.'eiial  V(iu  nish 
Do.,  |>icf 

Jnd.  Acccptaiit-e,  ‘"A’ 

Do..  Ist  pref  .... 

Do..  2nfl  pref 
Ingrrsoll  Machine 
Inglis  John 
Int.  Bronre  Powders 
Do.,  pref . 


36 

20  20  H 

13  13  h 

Ibfi  16  3-1 
8312  84 
39  39 

22  H  23 


9 

435 

195 

235 

255 


13 


9  >4 
14  h 


9H  - 


165 

120 


30  H'  — 


12  «4  12  +  H 


24  H  24 
i3r. 


13H  — 


13 1»  .. 

46H  47 


37  h' 
13  >4 


12H 


141  150 

102  H  . 


18H  +  ii  11669 


25 

mi 

9h 


16j-<  16*1l  —  14 


21 H  17 
15  lOH 
18H  IS)S 
90  56*4 

39  *4  36 


46)4 


25  H  18  >i 
143)5  .. 


52 

14  ',5  .  . 

14)4  10 
14  II 
30  22  ,>2 

15H  11 

150  145 

101 

99  U  ■ 

2ih  12h 


.60  I  Cnt-  Steel  Frod.  . . 

80  j  to.,  pref  . . .  • 

$1  00  Grange  Crush . . 

$3  00  j  Cttavia  Car  . 

.  75  I  Cttawa  Electric . 

61  00  Cttawa  L.  H.  H  Power 

.  75  to.,  pref . 

Page  Hersey  Tubes. 


7U 


41  >4  42 


103 

38  J  2  38  H 


-  3^ 
h 

—  1 


18 

12914 


131  h 

10»4 


101^103  103 


7H 


15,4 


$2  20  Fermar.s  Limited  .  65 

$1  20  I  to.,  pref.  .  135  137 

Int.  I  Peoples’ Credit  .  5  .4  5  .. 

$6  00  I  Fhoto  Engravers .  , .  • .  . .  28 

.75  !  Fow ell  River .  45  45  4  44  4 

$1  .00  I  Power  Corp  .  15^  2  16  15  4 

$4  50  I  Pressed  Metals .  13  4  1^ 

$3  00  I  Price  Eros  . . 61  M  60  4 

IJ8  00  I  to.,  pref  .  ^<9  4  99  .4 

Int.  I  Provincial  Transport.  *  •  12,4  12.4 

80  !  Purity  Flour .  10  11 

Do.,  pref .  52.4  52^4 

Quebec  Fewer .  18  18 

Quinte  Milk  .  .  .  .  . .  a .  *  •  •• 

Regent  Knitting 

l3o..  pref  •  • 

Renfrew  Textiles 


]  Gull.  Motor  Lump 


Corp., 


(inn.  IndiMtrirs.  Goin . 

;  Gun.  Industries,  Pref . 

Gail.  In^^ersol)  Bund  . 

Gan.  West.  Nat  (ias 
t'uii.  West.  Nnl.  (ias,  Pref. 

'  G.in.  WesMnxhouse  . 

I  (.uwtiirn  Apts.,  Pref . . 

A.  W  (.Tijise  I  nits  . 

I  Giaiidi*  Ni'on,  Pref . . 

!  (iiuiide  Neon,  <!oni. 

$5  00  (Colonial  .Vteamships  . 

(.'onsol.  Div.  Stand.,  Pref. 

(onsol.  I*ress,  **|{**  . 

Gity  (las  A  fC.,  Gom . 

30  (>>niniercial  Finance 
$6^  00  i  Gonfederation  Life  . , . , 
f^onimerrial  l.ffe  ...... 

j  Continental  Life  . 

'Grown  Life  . . 

:  Giihan  Can.  Sugar  .... 
Detroit  Inter.  Bridge 
Dom.  of  ('an.  flen.  Ins. 
Dorn.  S«(uare,  fVim.  ... 

83uo]'’‘>''7  . 

Int.'  Dunlop  rirc.  I’rpf 
:  Empire  I.lfe,  Z.'i'T'  Pd. 

I  Essex  Packers,  I’ref. 

;  Essex  Packers.  Com.  .. 

j  Excelsior  I.lfe  .  . 

I  Federal  Foundry,  Com. 

I  (fall  Brass,  (!om. 

(loderirh  Elevator 

$1  75  ,  ('treat  \Ve*t  I.lfe  . 

80  :  (liiarantee  Co  N.  A.  .. 

3''e  I  (iiiardian  Keally,  Beef. 

♦  •  92  tiiirney  Foundry,  Com. 

s.  nfi  Ontlery.  Com . 

””  Halilax  Insiiranre  ..... 

*'  “9|H,\Iand  D.dry.  Pref.  ... 

ti  no  D'’0'''''ood  . . 

'imperial  life  . 

Insurance  Exchange  . 

$2  00  1  lu  lira  III  A  Bell,  I’ref.  .. 
Invest.  FumI,  Com.  ... 

Invest.  Fund,  I’ref . 

l.amhton  (iojf  . 

I.ambtoii  I»an  . 

I.olilaxv  Ins. 

McCarthy  Mkill,  "4"  . 

McCarthy  Mill,  “B"  . 

Maniifartiirers  I.lfe  . 

Maritime  f.lfe  . 

51  60  Maritime  Tel.  A  Tel . . 

Maritime  Tel.  A  Tel.,  I’ref. 

Midland  I’rop . 

Mexican  I.,  .k  P.,  1st  Tref. 

Monarch  I.lfe  . 

Monarch  .MIrc.  Units  . 

Montreal  Trust  . 

.Morrow  Screw,  Pref . 

Vxirrow  Screw.  Com . 

MortRaRe  Discount  Units  .. 

50  I  National  DriiR.  Coni . 

New  Bninswirk  Tel.,  Com. 

to  Nova  Scotia  Trust  . 

$5  00  i  ftffice  Siiecinity  . 

$I  60  !  Pacific  Coast  Term . 

53  00  Paramount  Oshana,  Pref. 
56  00  j  Paramount  Kitchener  Units 

23  I  Peller  HrewinR.  Com  . 

Peller  BrewiuR,  Pref . 


Bid 

9.00 

10.00 

Ask 

10.75 

10.75 

nigh 

ins  A 

I.OW 

102’4 

Dom.  of  C«n.  . . . 

Int. 

Hate 

3 

D((e 

J  1)1,5 

Malurily 
•Til.  15,  OO-.'il 

20..'»0 

22.50 

in*  A 

Doni.  of  Can.  . , . 

314 

.M  M5 

Nov. 

15, 

48-.  .  I 

80.00 

93.00 

104 

ifli'4 

1)0(11.  of  lain.  ... 

3 

A  t) 

Ort. 

1, 

411-52 

27.IMI 

105% 

100 

Dom  of  (!aii.  ... 

3% 

F  A 

!>• 

1, 

4'.l-52 

12.00 

15.00 

in:.% 

102 

Dom.  of  Can.  ... 

3 

M  S 

Ma. 

1. 

52-5  1 

95.00 

lOA’.l 

101x4 

Dom.  of  Uao.  ... 

3 

.1  D 

Ju. 

1, 

50-55 

T.'i.OO 

lOB 

10214 

Dom.  of  Can.  ... 

3 

M  N 

No. 

1, 

53-56 

175.00 

106% 

lOO'k 

DoP).  of  Gan.  ... 

3 

M  N 

Ma. 

1, 

1957 

51.00 

lO.I'i 

100% 

D'Xn.  of  (ian.  ... 

.M  N 

No. 

1, 

48-.’kS 

2.50 

l08-'i 

ICO", 

Dom.  of  Gan.  . . . 

3 

.1  1) 

Ju. 

1, 

53-58 

3.00 

3.75 

KkS', 

103' 4 

Dom.  of  Gun,  ... 

4'/4 

M  N’ 

No. 

1, 

40-59 

16.00 

17.00 

105 

oa '  H 

Dom.  of  Gan.  ... 

3 

J  J 

Ja. 

1. 

.56-50 

4.80 

4.85 

lO.'i 

aai* 

Doin.  of  Gan,  ... 

3 

J  D 

Ju. 

1, 

57-60 

7.2,'i 

7.85 

100  44 

10014 

Dorn,  of  Gan.  ... 

6  A 

J  D 

Ju. 

1, 

.56-66 

510.00 

550.t*U 

iim 

a7'?4 

Dom.  of  Gan,  ... 

3 

M  S15 

Perpetual 

L't.OO 

1 1.00 

105 

100 

Dom.  of  Gan.  ... 

3 

F  A 

Fe. 

1, 

1062 

9  00 

12.00 

10.'. 

100 

Do(n.  of  Gan.  ... 

3 

M  N 

•Apr. 

1, 

106.1 

8.00 

9. INI 

100*4 

09% 

Dom.  of  (!an.  ... 

1*4 

5!<  N 

Nov. 

1, 

105(1 

9.00 

104  "-4 

100 

Dom.  of  (4an.  . . . 

3 

M  S 

Srpt. 

1, 

r,l-66 

Birl  Aske  I 


Iil.'l 

KinU 

lOP, 

102  '  I 

lO.'I'j 

lOl’t 

10.3^, 
102  >4 
101  r, 
IIHI'/. 
103'. 
101  <2 
101 
lOO'i 
90 

192'i 

I'MI)* 

100 

lOfl'ii 


103\ 
100 
101  •. 
103>  , 
nil'; 
102',, 
lOI'i 
in.t 

102'?'s 

101 

102'1 

10 

101 

103', 

101 

ino'i 

lOO's 


19.no  22.00 
1.30.00 

22.00  23.00 
llil.OO  170.00 
()9.<Ht  7.*,.  00 


C.'f.flO 

18.00 

49.00 

10.00 

.30.00 

48.00 


20.00 


,3.3.00 

.33.00 


103 

107 

132 

127114 

13.3  '  I 
128'., 
10l)s 


RAILWAY  AND  NAVIGATION  BONDS 

('anada  Steamship*  ...  3'4  M  S1.3  .Mar.  l,3-.37  1 
Canadian  Pac.  Itly.  ...  3la  F  A15  Feb.  10-31  I 


Canadian  Pac.  Bly. 
l^an  Pac.  Bly.  4  Perp. 

(  an.  Nal.  Hl.v.  (D.  (i.) 

Can.  Nal  Bly.  (II.  li.) 

(km.  .Nat.  Bly.  (I),  ft.) 

Cali  Nat.  Illy.  (U.  (j.) 


ini'i  io3'.i 


4'i  MS  CM.  Sept. 
I".!  JDF.I  CNt  June 
.3%  JJ:,  AO  CNI  Oct. 
3  JJIO  C  Jan. 


15-51 

|02'-* 

105 

HH' 

no 

51 

115 

,55 

121 14 

.4  •  • 

i-fia 

1i)7?4 

5-50 

101 

102 

91.00  no. (Ml 
1.3.00  18.00 

2.30  3.2,3 

2.2.3  3.0(1 


PROVINCIAL  AND  MUNICIPAL  BONDS 

Th*  followinc  quotation*  are  furnished  by  The  Investment  Dealer*’  As 
of  Canada 


....  12.116 
....  1.56.66 
....  11,56 

Bid 

11(3. 50 

Asked 

sn.ifO 

Province— 

z.YIbcrta  . . 

Rate 

3*i'> 

1 

.Maturity 

June  loot 

Bid 

100.50 

Asked 

103.60 

....  .38.66 

169.66 

88.60 

Alberta  . 

3'*';<i 

1 

June 

1975 

101.50 

164-60 

_  32.'.. no 

115.66 

167.60 

Ilritixh  Colnmliia 

5'o 

1 

Sept. 

19.'.3 

107.51) 

110.01) 

....  4.06 

.8.66 

12.').00 

no. .so 

xHritisti  ('olunibia 

4'*% 

1 

Oct. 

19.-.3 

1 15.00 

1 19.61) 

_  ii.((() 

14.00 

102..5U 

97.00 

Hritixb  Columbia 

3'7o 

15 

Dec, 

1960 

98..50 

1()2..50 

...  2(»6.66 

168.06 

lOO.IIO 

Manitoba  . 

*'"« 

2 

Jan. 

1950 

101.01) 

163.50 

_  .35  00 

122.66 

108.60 

.Manitoba  . 

*'■<% 

1 

Oct. 

1951 

1I2..50 

415.66 

....  11.00 

12.00 

I02.(N) 

94.60 

New  llrnnxwirk 

S-T, 

1 

Mar. 

1964 

94.00 

97..56 

_  23.:.-| 

'25.011 

136.56 

111.0(1 

xN>w  Brunswick  • 

4'4% 

15 

Ai>ril 

1901 

114.,5() 

1  IS. .56 

_  17  fk) 

18.60 

118.00 

98.00 

Nova  Scotia  . 

.3 ''45 

2 

Nov. 

19.-|6 

99.50 

161.56 

49.00 

8.50 

4 '*',4 

.3''o 

1 

19.-,0 

103.25 

165.2.) 

_  6.25 

169.60 

100.00 

Ontario  . 

15 

Sept. 

1!),'>5 

101.2.5 

103.25 

_ 110.00 

129.25 

118.60 

OiiL'irlo  . 

4'o 

June 

1970 

126  no 

121.(6) 

. .  ..’6 

1.00 

166.66 

91.66 

Ontario  . 

15 

July 

19.')5 

93.60 

96.06 

...  .36  06 

166.60 

91.60 

Out.  Il.vdro-Elect. 

1’. 

2\ro 

1 

June 

1971 

93.60 

1)6.66 

....  15.60 

in..5n 

102.56 

92.66 

hiitice  Edward  Island 

1 

■YuR. 

19.-.(i 

99.60 

161.56 

_ .3:10.00 

.386.66 

1  I.'.KO 

166.06 

Qiiebee  . 

4'.% 

1 

Aur 

lO.'.S 

108.50 

116.06 

_  37.-.. 00 

456.611 

163.56 

98.66 

(Jnebec  . 

A'o 

t 

Feb. 

1962 

99.. 50 

16206 

.  .  .56.66 

60.00 

101.75 

83.56 

Saskatchewan 

4^0 

15 

Aur. 

19.'.3 

rf!L25 

162  25 

..  .  30  00 

114.50 

89.00 

Saskatchewan 

it'o 

1 

Aug 

1958 

106.50 

]69.6i» 

_  7.00 

!  !.  00. on 

9.75 

13..50 

io.3.:.n 

98.00 

Gharlottclow  n 

MUNICIPAI. 

3'*% 

1 

July 

l').-.2 

ion. 00 

102.56 

_ 1.30  66 

117  60 

105.60 

Halilax  . 

0' 0 

1 

July 

1952 

166.0(1 

16906 

.  ..  366.66  350.00 

114.(8) 

105.66 

Hull  . 

5'*r« 

1 

Ytkiy 

19.52 

166.66 

169.66 

....  27  60 

ni.iHi 

98.60 

[.(•six  . 

h'o 

1 

Mar. 

1954 

105. (»6 

1(18.1(0 

a...  98.66 

102.00 

115.00 

in.'i.iio 

Moncton  . 

.  .. 

5 

2 

July 

1954 

167.06 

116.66 

....  7.60 

9.00 

161.00 

92.60 

Montreal  . 

Nov. 

1975 

92.66 

95.56 

_  48  50 

.53.60 

110.50 

101.66 

Ottawa  . 

1 

July 

1919 

161.66 

161.(10 

225.00 

10,5.,50 

101.00 

(Juebec  . 

4iv^o 

Ort. 

]9.*)0 

101. .50 

101.06 

85  on 

97.50 

86.50 

St.  Boniface  .... 

3,  Sfj*  4m> 

31 

Dec. 

1977 

87.66 

91. .50 

19.00  19.7.3 

8.00  8.7.3 

2.70  3..30 

310.00  .3.10.0.0 
2.3.00  30.00 
20.00 
20.00 
12  00 
o.on 


130.00 
109.00 
1 13.00 
1 00.00 
99.00 
130  00 


116  00 
101.00 
119.00 
101.00 
83.00 
110.00 


Joint 
Tliree  Bivers 
Vaneoiivcp 
Weslmount 
Windsor 
WinnlpeR 


Nov. 

.I(me 

May 

Dec. 

.\|iril 


in.-.o 

1909 

1901 

197.3 

l«3I 


120.00 

101.00 

121.00 

102.00 

91.00 

122.00 


120.011 
1 01. no 
120.00 
100.00 
9.3.00 
120.00 


x_Payable  Canada  and  New  \ork.  *— Payable  Canada,  New  York  anil  I.niidon. 


51  00 

57  00 


Int. 


Int 


18  M  19 
20  20 


13  34 
8'5 


8)5  10 


14 


15 


10*. 
9)5 
14  )s 


11). 
8  3, 

73-5 


13  13  K  .. 

115  115  113)^ 

8(4  8)5  .. 

2  3-5  . 

147 '5  149  148 

37 

29 

SH 


1  )s 


—  H 


50 

2704 

40 


25  25  h  76 


8 


16). 
121  h 


14). 

91)* 


$1  .00 
51  00 
51  .00 
80 

58  00 
55  00 

54  00  j  Riverside  Silk,  "A” 

Int.  j  Do..  "B” . 

51  25  Robertson  P.  L . 

$1  25  Do.,  pref  .  . 

51  SO  Robinsen  Cotton . 

Int.  Robinsen  Little . 

.50  Do..  'A”  . 

.80  Rolland  Paper  . 

51  00  Do.,  pref . 

. .  .  ]Ii  ssrll  Industries  (ne*). 
80  j  Do.,  pref,  . . 

51.20  i  Eageenay  Foaer,  pref  .  . 

50  j  St.  Laurence  Corp . 

Int.  Do.,  pref . 

Int.  Do..  Ist  pref . 

51  00  j  Do..  2nd  pref . 


-  ti 
+  1 


1210 

ICO 

250 


100 

13)* 


1 1  '* 
57.'* 


10') 

9)5 


**  Jo  I'el'anre  Grain,  Cixn. 
Int  Grain,  Pref. 


25)4 
8 

31 '5 
15 
43 

47)) 

11  'J 

IC)i 
IS 
14 

101 
1 7 ' 2 
605 

102, 102(5 

II)* 


7.1) 

30 

1216 


Int. 
54  00 

M 
50 
52  50 

51  00 

Int. 

Int. 

51  60 


Boseilale  Golf 
Boyal  Trust  ... 
Bitchie  cm  Slone,  Pref. 

Sarnia  Bridge  . 

Standard  Clay  Prod.  .. 


8  on  Standard  Paving  . 

9(1.(111  100.00  '  Sriberling  Hiililter,  (oni.  .. 

4.00  5.0(1  ;  Sin.-MrNauRlilon  _. . 

i  Sovereign  I.lfe.  Pd.  .. 

:  Slandard  Fuel,  Pref . 

Slandaril  F'uel.  Com . 

Sun  Life  Assurance  . 

Third  Can.  Gen.  Invest.  .. 
United  Slrel.  “A"  Pref.  .. 
Toronto  Carpet,  Com  .  .. 
■foronto  Carpet  Pref.  .. 
Toronto  General  Insurance 

Waterloo  MfR..  Coni . 

Western  Assurance,  foiii.  . 
Western  .Yssiirance.  Pref  . 

Western  Grain,  f'.om . 

Western  (frain.  Pref . 

90.00  Western  Grain,  Bonds  . 

I  Western  l.ife  . •. 

’  Western  Stockyards 
6.00  1  Western  Stnrkvards.  Pref.  . 

12.30  Victoria  Trust  . . 

11.50  ;  York  TradiiiR  . 


88.00 
97  no 
12.,30 


11.00 
13  4.00 
30  00 
19.00 


83.00 
1 10.00 
103.00 


1.00 

S.OO 


98.00 
.30.00 
0.00  ' 
20.73 


3.00 

.3.00 

38.66 

10.00 

42.00 

40.66 

3.50 

5. .56 

500  06 

.525.(«0 

3.56 

4.00 

2  4.50 

25.5(1 

106.66 

98.60 

8.50 

o.on 

7.60 

02.00 

co.ou 

40.01) 

1.-50 

21.1(0 

2,3.66 
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'  Dior  Park  Apt..  4’«,  lO.'iM 
•  llllis  hark  .Apts.,  IlMiO 

(ifiicral  Tlu’atrr,  I'.Kt.'i 
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Do.,  pref  ...... 

$1  50  Meicury  Mills 
$1  50  Minn.  &  Cnt.  Paper 
$1  25  Montreal  Island  Fewer. 

Mt.  Royal  Rice  Mills  .. 
Nova  Scotia  Light  .  •  . 

.80  Do.,  pref . 

80  Nuclear  Enterprises 

$I  00  Paton  Mfg  .  ...... 

$I  00  Do.,  pref  . 

80  i  Paul  Service  Stores  .  • 
$1  20  I  Power  Corp  ,  pref  . 

$1  00  ;  Do.,  2nd  pref  .  . 

$1  20  ;  Que.  Pulp  6t  Paper,  pref. 

I  (juebec  Telephone . 

Rand  Stores . • 

$8  00  Reitman’s,  pref  . * 

}8  00  I  Reliance  Grain  . 

$5  00  I  Sangemo . 

$5  00  I  Sarnia  Bridge  (new ) 

Int.  So.  Can.  Power,  pref 

$S  00  I  Souti  mount  .  .  . 

$1  00  I  Standard  Clay  . . 

$1  00  :  Stand.  Radio  . 

$5  00  ;  Stow  ell  Screwr,  *'A”  . . . . 

$7  00!  Do..’*E”  . 

$5  00  :  Supeitckl  Fete . 

j  Thay  tiA  lua* 

i  L  o  .  {.  r  0  . 

lh.*iit  Scurci 

i  Us'.it  A  . 

I  Do.,  C-’ . 

'  Lirrtud  DiAiillers 
L Jilted  Fuel.  ■  A".  ... 

Lu..  -B”  . 

United  Sec 

Western  Grain . 

Windsor  Potel 
Wilson.  J  S 
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$1  00 
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21 

$1  6( 

21 

14  «4 

$1  01 

28 

12 
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16*« 

$1  Ot 
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23 

$1  OC 
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$5  OC 

8* 

8% 

7'* 

4C 

1  00 

.60 

32 

32 

30 

$1  OC 

10 

11 

8 
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20 

Int. 
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25 
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43 
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39'* 

33 
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37 
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20 

$1  00 

28 

27 
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19 
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$1  (10 

2  A 

.75 
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.40 

6 

6 

62 
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$.1  00 

14 

•18 

50 

95 

94 

92 

$4  50 

9 

9 

50 

19 

Int. 

7 

5 

Int. 

22?* 

24  A 

$1  50 

21 

22 ‘  i 

22 

Int. 

4 

2  A 

Int. 

78 

75 

$3  00 

12 

14^4 

6  A 

27 '* 

28 
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Int. 
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8 
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$3  on 

15?* 

16 

IS 

80 

10 
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9 
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61 

55 

$3  00 
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44 

40 

$2  00 

20 
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, 
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60 

, 

26 
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$1  00 

28 
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25 
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21 
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$6  00 
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20 

80 

32 
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17 
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$6  00  , 
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25 
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12 
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17?* 

18 
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$1  00 

28 
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14 
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40 
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23 
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5 

47*4' 

47 

$2  00 
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18 
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41 
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19 
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47 
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22 
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50 

i  00 
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12 
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(iirat  Lrikc 
Int.  Hydro  Llrct., 

Lowe?  SI.  1.11  w.  hr 
Maritime  IC!«v  trie. 
National  L.  A  h. 
t  oy  '  Mont.  Isl.ind  I  owci 
Int.  *  M'mt.  Tramways, 

75  -Mont  Tiamwavs, 

■30  I  Nfid.  I.,  11.  A  h.. 

Mid.  L.  H  A 
howrr  G.orp..  .'D-.,  lUi\7 
Ottawa  howrr.  1.  1!».'»7 
(Jiudn’t*  howfi*.  'A's,  h)}lj 
20  ,  stiaw  inl^ai),  .T4,  1070  . 
40  :  STia wini^an.  'A,  l')7I 

Sliawini^an.  I'M'd  ... 
St.  Maurice  howrr.  IP.., 
Tnllrd  Src..  .’t.  h.1."2  . 

AVIniiipr*;;  la’fc!..  J-'i,  10 

INOrSTKIES— 

.\bilit>i,  34.  ht(j7  . 
Howatrrs  NMiL,  .D 


hJ7o  . 

3*4.  1907  IG. 

.  hOI  i\H 

j',.  1  !»().•;  974 
O  ’.  19.-.0  lol 
|G,,  IMC.I  ICON 
.■*1..  i:0)7  00 
hC.;?  ,  .  !):)i . 

*li’.  lo:).'! 
i,  hKWi  IG 
.  lO.'iO 


lllOGj 


Arr. 


lOlll.'s 


ioo> 


90  1  g 


190.H 

Hraudram  lieiidersoM,  4.  1901 
li.G.  I'orr'st  hrml  ,  4,  1900 
li.G..  hiilp  A  hapiT,  94.,  1907 
:  llromriton  h.  A  h..  .*14.  i:ioo 
Hums  A-  (io..  190.9  T.  .. 

Hrowii  A  Go.  ."i.  19.'»9  . 

;  Gail.  Hrewerlcs.  9'j.  hMi7 
'  Ganadlan  Dll.  1902  . 

G*'in.  h.  A  h..  Tiiv..  o,  hG8 
Guns,  haprr.  9>.j.  hi07 
Dominion  Go.al,  D'..  19.’, j 
Dryden  hafier,  I.  l90l 
I  L.  H.  Kddy,  4.  1900 
K.  H.  luMy.  ;D.V.  19?i0  9:,i 

l‘orrl;»u  h.  P,  Sec..  0,  19 19 
I  f*.  St.  John  P  A  P..  !9oi  lot? 
t  MrColI-I'iontmoc  OIL  9.  1971  91 

Massey Harris,  A,  1900  ...  92 

Massey*  Harris,  4",.  1909  .,98*. 

;  Mapli-  I.eaf.  :t^i.  h.lO.T  _  9a 

N.S.  Steel  A  G.oaJ.  ID'.,  190.9  97 


921 , 

9S 
.  Ill 
.  101 
.  100^; 
.  1004 
.  991., 


10:1 

9I«.. 


10.9 

102'' 


'  Penman’s  Ltd..  :D  j.  1900 
i  Price  Hros.,  ,94,  1900 
;  Hollan?!  Paner,  4's.  ino.’ 
Simnson’s  I.ld.,  :D.',.  1900 
Steel  of  Gionada,  2’i.  1907 
I'niterl  .Amusement,  4.  190.' 
Western  firalns,  5,  1909  . 


991.'. 

9!D.r 

1001.7 


10.91.7 

9017 


UNLISTED  MINES 

Supplied  by  C.  E.  LESLIE  A  CO. 


.A  benuKIs 
.Amal.  Kirk. 
Aiinaiue<|ne 
linker  Lnke 
lialehelor  L. 
Hrii^hl  ILL. 
Har  Lan 
Miowii  M<D. 


( Jnremont 
G«rms.  Ghih. 
Gout.  Gop. 
fjdnmbiere 
fiourtmont 
tiuyuni  n. 


Dorhaska 

Dumieo 

Dunfoi'it 


Gioldpae  12  1.7 

Leb.l  9  7 

tilauleduu  31  3.1 

tireci.liV  3  6 

Hainv':.>  i  2 

ifugL  Pdiu  7^  ‘  y*  • 
20  24 

Ktimia*.-  11  13 


I  .  M‘H  k  «»il  1.7 
Major  2 

N'-aitin  Hird  I 
Marbenor  7 
Me(uaij4  A 
N.  .Malarlie  12 
N.  .\?i«inita  9 
N.  Malarlle  .9 
Newport  2 
Norheau  07 
Noreouit  A 
Otinska  T..  8 

Otmiski  i 

olialski  1917  7  to 
().  Nickel  old  1 9 
Opem.  Gop.  HI  12 
Pan.  Ganadisin  7 
i’ardnors  off  10 
I’aseulis  10  12 

Payne  0  0 

Paynre  (>>ns.  off  A 


10 


l-7\paii>e 
I  leneva 
LaSalle 
I  .asidon 
Lassie  RL. 
^  LbyaImi 


;d., 


Persh.  Man. 
Pinnacle 
!*res<lor 
LMiajo 

H a ii I >  i I ! e  1 

H.tUvt  Mul. 
i\und;../nu 
iicnfqjzt 

Scott  Chib. 

South  »  atf 

STuI 

'I'r.  Dnirr  1 
'Irident 
I  .  Asla'sH>s  : 
7'an7e  D. 
AVendell 

A.  1 
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THE  FINANCIAL  TIMES,  AUGUST  13,  1948 


Heard  in  the 

BOARD  ROOM 


LTRiri  LVTfLli  PAST  WEEK'S  stock  markets  j 
saw  no  radical  departure  from  the 
-  —  lethargy  which  has  prevailed  for 

T/r.cIing  t.*.ice  More  On  Monger  some  time.  Price  changes  for  the 
Coa!o  And  Major  Price  most  part  were  narrow  in  scope  | 


STOCK  MARKET  i  Heard  in  the  I  IMPROVEMENT  IN 
PRICES  AGAIN  BOARD  ROOM  PRAIRIE  CROPS 
DRIFT  LOWERiTi^TTJiTTT^TTi;^!  QUITE  GENERAL 

saw  no  radical  departure  from  the  _  j 

-  —  lethargy  which  has  prevailed  for  ,  .  „  f  ' 

Ti'r.cling  O.ice  More  On  Meager  some  time.  Price  changes  for  the  Manitoba  Has  itixceiient  j 

Cea!e  And  Major  Price  most  part  were  narrow  in  scope  |  pects  With  Improvement  In  j 

Wono-ne  I'nr  \Vook  Few  ^nd  generally  on  the  down  side  on  Saskatchewan  and  Alberta  ! 

Liungis  ^r  week  rtw  Canadian  and  U.S.  exchanges,  while  |  _  I 

C.H-TiON  i;EM.\INS  ‘Srporiild""  '  PKOSPECTS  (iOOD  IN  EAST  i 

W:th  nothing  in  either  domestic  slightly  higher'  rate  of  activity  pp®^P^"p,.y^.j„^™^have*shown*'qui'te 
or  international  developments  to  niarked  trading  on  Montreal  Stock  o-eneral  improvement  during  the  ■ 

justity  any  change  in  the  recent  ,,,  .eneral^  ‘Zks  Near-normaf  tem- 

caiu-.ous  attitude  of  the  stock  mar-  13  .200  shares  against  peratures,  along  with  fairly  well  ^ 

kets,  trading  continued  on  a  light  gg  350  m  preceding  period.  Losses  oiotrihiited  rains  have  nromoted 
scale  during  the  past  week  on  major  outnumbered  gains  about  nine  to  grmvth  and  improved  the^  outlook 
.stock  exchanges  and  prices  again  for  the  week.  Utilities  and  fo7  late-seedcT'^c'rops  particularU^!  i 

drifted  lower.  golds  closed  fractionally  higher;  Yields  will  be  extremelv  variable 

On  Canadian  market.s  price  ,  p.^p^,.,,  3',  points:  industrials  J'wSer  ^  manv  of  S^^ 

changes  ot  any  particula^^  and  banks  were  shaded.  katchewan  and  Alberta  due  to  pre- 


JOINS  MONTREAL  'CHANGE 


.eak*  And  Major  rnn 

Changes  For  Week  Few 

CAl  TION  KEMAINS 


and  generally  on  the  down  side  on 
Canadian  and  U.S.  exchanges,  while 
London  index  showed  fractional 
gain  for  the  period. 


Cn  Canadian  market.s  price  |  p,rjpo,.s  jost  2’2  points:  industrials 
changes  ot  any  particular  note  were  banks  were  shaded, 

comparatively  few  during  5-day  per- 

lod  ended  Tuesday  (if  this  week  ancl  Toronto  trends  were  mixed, 

losses  exceeded  gains  in  point  of  ^^ith  lower  levels  predominating: 


BW®™*  DECIABEB 

Ur  M.LAWKLntli  Other  Official  Notices 

GROUP  IS  HIGHER  1  . 


CHESTERVILLE  MINES  I  THE  BANK  OF  TORONTO 


Gross  Of  All  3  Subsidiaries  Up 
Widely  And  Brompton, 

L.  St.  John  Net  Up 

_  I 

PAPER  CO.  NETS  .$9.2.5 


LIMITED 

(No  I’crsiiiial  l.iahNily) 


DIVIDEND  NO.  268 


'■  ■  NoriCM  is  IiiTfby  nivyii  that  a  DU 

Intfrim  Dividend  Notiee  No.  »  !  .  ."J  '"  i:  ''l"".’.  "i* 

Nidici-  is  hciclcy  icicrti  that  an  iiilcriin  1  Liid-I  p  (opital  .SliH'k  ol  tins  llanic 
(lividc'iid  of  ."><•  (five  crnlsl  per  share,  |  ,''1  ,,,.'1'."  "'"J 

payable  in  (  Vinadian  foods  lias  been  .  'V'j*  i , 'i  "i  M*  '"  V  ri 


_  ilerlared  liv  the  Direetors  of  (  hester-  i  !  on  and  after 

r.  „  f  e  fho  fleet  R  '  ille  Mioei  l.iioiled.  payable  Oeloher  i  '  day  of  Septeioher  next  to 

Gross  earnings  for  the  first  6  .  shareholders  of  r.-rord  l  '' lorbohlrrs  ol  'rrord  al  Ihr  close 

month.S  of  1018  of  the  three  com-  H,,.  riosr  of  h'isioess  Ocloher  1st,  ini.S.  I  loislorss  on  .\o.cosl  11th,  I.IJ.S. 
panics  a.'sociated  with  St.  Lawrence  ■  by  Order  of  the  Doanl. 


vious  drought  conditions  and  un- 


ROGER  BELANGER,  who  has 
been  elected  a  member  of  the  Mont- 


even  germination.  Harvesting  of  real  Stock  B^xchange.  The  new 
fall-sown  grains  is  generally  well  member  is  president  of  Raul  Gon- 


i  panics  a.'sociated  with  St.  Lawrence  ,  by  Order  of  the  Di 
(  Corporation  Limited,  (St.  Lawrence  : 

'  Taper  Mills  Co.  Ltd.,  Lake  St.  John  |  gi 

i  Tower  &  Paper  Co.  Ltd.,  and  Bronip-  .VokosI  n.  liils 

'  ton  Pulp  &  Paper  Co.  Ltd.,)  show 
I  substantial  increases  in  each  case  -  '  '  . . 

'  ZV^'LCst.  iTos/Xo  Jh'T'’;  i  SPRINGER.  STURGEON 

©oi-o  mines  limited 

,  v%-;  reduced  due  to  smaller  dividends  DIVIDEND  NO.  4 

■  received  during  the  period  from 

:  Lake  St.  John.  NOTICT.  Ts'  iiTbEbv 


bv  Oi'der  of  the  boiird. 


K.  V.  O  AC 
.Sec  rr  liiry-Treii  sii  I'cr 


L.  ('.II.I.F.TT. 
(ieneral  .Mana;iep« 


BRITISH  AMERICAN  OIL 


CDNIPANY 


NOTICT.  TS'  IITHEbY  (iIVKN  that  .n 
livideiid  of  Ihree  eeiits  per  share  has 


DIVIu.:i«m  NO.'ICE 

I’KEl'EKKED  .STOCK 


January  when  reorganization  p.anb  3i50ut  three-quarters  higher:  base 
were  first  approved  by  shareholders  a  point:  wsetern  oils 

but  which,  when  court  approval  was  narrowly  easier, 

withheld,  were  dropped  from  the  list.  '  jr.  if. 

Changes  in  the  plans,  as  amended.  Wall  Street's  tone  continued  soft 
are  reflecteo  in  differences  in  prices  diminished  activity.  Still  largely 
of  the  various  issues:  thus  St.  Law-  iipminated  bv  the  cloudv  Berlin 


rence  Corp.  2nd  pref.  was  up  3? 


prices  were  further  de¬ 


points  from  closing  price  of  the  preg^ed  by  rise  in  bond  interest 
i.ssue  under  original  plan  while  St.  officially  announced  during 

Lawrence  Paper  2nd  pref.  showed  a  ^be  week.  Losses  outpointed  gains 
gain  of  2 ',.  St.  Lawrence  Corp.  industrials  dropped  al- 

]st  pref.,  on  the  other  hand,  was  niost  a  point:  rails  eased  over  a 
down  and  St.  Lawrence  Paper  half;  utilities  closed  a  shade  lower. 


1.5*  pref.  was  down  7. 

St.  Lawrence  F'lour  came  out 
dr.vn  2'5  and  Simon  pref.  down  2 '2. 


Spring  crops  are  particularly  late 
in  Alberta  and  harvesting  will  not 
be  general  for  at  least  one  to  three 
weeks. 

Favorable  weather  has  prevailed 
in  Manitoba  during  the  past  two 
weeks  and  crop  prospects  remain 
excellent.  Most  crops  have  filled 
well.  Cutting  of  rye  Is  completed  in 
some  districts  ancl  is  well  advanced 
over  the  southern  part  of  the  pro¬ 
vince.  Swathing  of  coarse  grains 
has  commenced  in  many  districts 
and  harvesting  of  most  early-sown 


U.S.  HOURLY  WAGE 
CONTINUES  RISE 


But  Actual  Earnings,  Other 
Employment  Factors,  All 
Show  Decrease  in  May 


by  Order  of  the  bonrd.  i  ;.„din;  Sep; 

W .  W .  Mebbll'.N.  I  .lividrnd  is  t>:i> 

SeerelMiyTrensurer.  Oel,  Isl,  |'JI8  I 
.Itily  28,  I'M, 8.  ‘ 


New  York. 


For  28th  consecu- 


While  dim  views  on  the  tense  "uhin^the^Sf  flw^’davT^DaTa'S  hourly  earnings 

tern.Ttion.il  nictnre  .still  were  mir-  production  Workers  in  2.>  manu- 


dr.vn  2-s  .nnd  Mmon  prer,  aown  .i-.  intern.ational  picture  still  were  mir-  nests  and  nlknt  diseases  e  xxo.Kers  in  manu-  ■ 

r,  L.  Robertson  lost  2:  Algoma  trading.  London  scored  L  y-erv  lieiR  ^  ^  diseases  factiiring  industries  during  May  . 

f  leel.  Bruck  Silk  and  Canada  Pack-  farther  narrow  scattered  gains.  jhe  Prairies  recorded  an  advance.  However.  ■ 

ers  ".A.”  all  moved  off  Ih-:  lo.s.ses  ede-insr  the  common  share  index  up  t *”1  boted  in  a  survey  of  payroll 

of  IL  were  shown  by  Monarch  ng-yrlv  half  a  point  for  the  week.  Saskatchewan,  the  geneial  ap-  statistics  made  public  by  tlie  Na-  , 

Knitting,  Nora.nda  and  Silverwood  ‘  '  x  *  *  psarance  of  crops  has  continued  to  tio,yai  industrial  Confe  i-ence  Board.  • 

t.  '  *  .  ...  s  __  imnrnvp  ac  a  of  favniirBblp  , 


of  lU  were  shown  by  Monaren  ^earlv  half  a  point  for  the  week,  nearance  of  crons  has  continued  to 

Kn'ttin^^,  Noranda  and  Silverwood  ‘  x  ^  «  «  pearance  ot  crops  nas  coniinuea  lo  industrial  Confei'ence  Board. 

Western  pref.  while  Blue  Rihhon  weather  coLuions^thr^ugSuTnSt 

and  Smelters  both  sold  off  Us.  ^.S.  Treasiirv  that  short-term  in-  of  the  p^t  month  In  most  areas  hoiiivs,  employment,  man- 

Losses  of  a  full  point  were  shown  rates  had  been  upp“d  as  an  there  is  now  sufficient  moisture  to  payrolls  all  declined  dur- 

hv  Canad.a  Wire  “A  ,  Con.sumers  pnti-inflatiomrv  move  8hearsnn  ^"ere  is  now  suriicienc  moisiure  10  month. 

Glass.  Crown  Cork.  Goodyear  Tire.  Pam  "  f  carry  early-.sown  grains  to  maturity  pourly  average  for  the  month 

Internat'l  Power.  Modern  Contain-  in  '  vi  “J  a  gain  of  0.7  per  cent 


V,.  ir.  “A”  r'nncnmor®  — - - . mere  IS  now  suiiiviem.  inuistuic  to 

b\  Canada  Wi.e  A  .  C  on.>umers  anti-inflationarv  move.  Shoarson.  rorrv  cnrlv  sown  errains  to  maturitv 
Glass.  Crown  Cork.  Goodvear  Tire,  pammill  &-  Compan-  (New  York!  P  earlx -.sow n  grains  to  maturitj 
i  Dry-ii-nu  \Trpii»rn  Pn-itain.  A-oiTipan,  (rsew  1 OFK I  provided  that  no  extremes  of 

Internal  1  ro\%er.  Modern  Lontain-  mn-imcntpd  n  nart-  . _ * _  u..*  _ _ 


ers.  Ogilvie  FUiir  and  Ottawa  .  The  ’  announcement  that  the  !“^“,/arrexperlenced‘  m^^^^  over  April  and  the  highest  monthly 

Power.  B..4.  Oil  pref..  Dominion  Treasury  had  decided  to  resume  g-g  expecteil  to  fill  oiit  well.  With  since  September,  19f7.  Higher 

Tar  pref.,  Shawnnigan  pref.  and  p,  policy  of  gradually  increasing  .be  exception  ot  the  area  centering  hourly  earnings  were  re- 

Simpson.s  '  P.  ml  ea.sed  • ,  while  gbort  term  interest  r.ates  added  one  qj^  Mountain  Lake,  crops  cast  in  -1  manufacturing  indiis- 

Federal  Grain.  Howard  Smith  and  rnore  influence  to  the  deflationary  .v.„  tries,  the  range  e.xtending  irom  0.3 


commented  in  part: 

"The  announcement  that 


high  temperatures  or  hot  drying 


Union  Gas  all  shaded 


On  Curb  markets.  Fra.ser  was  a  rerent  dav 


more  influence  to  the  deflationary 
forces  that  have  been  set  in  motion 


of  the  third  meridian  are  for  the 


.soft  spot  with  a  loss  for  week  of  n.,ptit;  was  too  much  for  the  market 
2';  and  Belgium  Glove  and  Canadian  which  declined  sharply,  accomnan- 
Tairbanks  both  moved  off  a  point,  j^g  increased  volume  in  the  final 

Nat  1  Hosiery  B  w  as  a  strong  bon**  of  tradin**^ 
spot,  coming  out  up  o-'y  paints  "The  market  reeent’v  has  been 


lave  been  .set  in  motion  most  part  fair  to  excellent:  west 

ays.  and  the  develop-  thi,  line  prosnect.s  are  fair  to  hardware  groups  to  LI  cents  in 


eioD-  prospects  are  fair  to  ‘  .  tV  w 

i-het.  poor.  Rve  harvesting  is  under  way 
‘nan-  fn  all  ‘districts  with  preliminary 

final  outturns  indicating  the  vield  only  northern  cotton,  silk  and  niciat  pack- 
=110-1,11,.  heie„.  o,.er-,<re  sshnnppr  ”‘8  mdiistncs,  iionc  of  them  ex- 


)  Gross  earnings  of  Brompton  Pulp  i„,,.n  ,i,viai<-,i  by  ti.,-  iiirc  iors  i,r  ih.- 

I  Sr  Paper  Co.  Ltd.,  for  half  voar  ,  bomnnnv.  p.'iyable  ill  (lanadian  riinils 

piiioiinted  to  $2,313,621  as  compared  ■>"  <><'i<>i>|‘>'  bus.  m  xhaicbeMets  <,f 

-.u  »,  eol  1-1  record  at  tl'c  cdiise  of  bti.siiic.s.s  Sep- 

;  with  $1.681,-i,>l  for  the  first  h.alf  of  .  leinber  i.i,  nils, 
i  1917.  Interest  charges  were  slightly  ;  „ 

,  ,  ,  c-iinoni  ■  .  .too'  by  Order  of  the  b-iard. 

;  lower  at  $119,603  as  against  $120,-  i 

I  799.  provision  for  depreciation  and  j  '  '  seoreiary'rreasurer. 

depletion  was  increased  from  $1.56,-  .  , 

'  000  to  $65.5,651.  estimated  taxes  ' 

amounted  to  $659,029  as  compared  =s^s=ss=sbbsss9be^^^=s 
I  with  $132,000  last  year  and  $10,257 
wa.s  set  aside  for  pension  fund.  CANADIAN  WESTERN 

'  There  was  no  comparable  item  last  NATURAL  GAS  COMPANY 

i  year.  LTD. 

Thi.s  left  a  balance  available  for  nil/mEMn  IJP>TIOie 

;  dividends  of  $899  081,  equivalent  to  UIVIUENU  IMUliVieC 

$3.00  on  each  of  the  300.000  shares  NO'IH'.E  is  hereby  Hiven  ihiil  a 
ruttanding,  for  the  H^^If  of  U'S  ‘',:;;;:J;:"'!,;’'',,,e":';.‘;u.bit;v: 

a.S  compared  with  $6  <  2,651  or  $2.21  Iledi'emable  I’rrferenee  Sbiire.s  I'J 

rer  share  for  the  like  period  of  1917.  Series  nf  the  par  value  <if  .■<2(i.iiii 

Out  of  the  half  vear  earnirgs.  $75,-  each  ol  llie  l.oinpany  will  be  paid 

n-  J.  ,1  J  >11  ll'r  isl  day  (it  September.  I'.IIS, 

000  or  2;)C  per  share  was  disbursed  . . .  of  lec.r.i  at  ibe 

i’l  dividends,  leaving  a  surplus  for  -lose  of  business  on  tlie  llltli  day  of 

the  period  of  $82-1081,  In  tbo  first  Lnanst  I'.M.s. 

half  of  191i.  $1. >0.000  or  50c  per  3^,1  Aninst  A.I).  I'.ii.s. 

.share  was  paid  out  in  (Tv^Jends,  liy  order  of  tiie  board, 
leaving  a  balance  of  $522,652.  b.  IL.  VORATH. 

SrerutH  rv 

St.  Lawrence  Paper  MiPs  Co.  Ltd. 

shows  gross  earnings  of  $2  112  114,  ;  _ 

an  increase  from  the  .81.980  053  re-  j  ' 

r'orted  for  the  first  half  of  1917.  aoMC  A I  AVC  %A/ADIYC 

However,  dividends  received  from  !  \9LWC  vYWKlVJ 

Lake  St.  .Toi*n  Power  &  Paper  were  ;  LIMITED 

.reoallee  at  $20?  882  as  aga’pst  $367.-  i 

000  Tn  the  first  ha'f  of  1918,  .sum  i  DIVIDEND  NOTICE 

of  $51,000  W.as  received  represent-  i  An  Interim  dividend  of  Twenlv -l  ive 
in"  a  half-ve'-r’a  dividend  on  the  ,-,.„i«  lo-.,.,  ,i,.,.i,,,p,i 


CANADIAN  WESTERN 
NATURAL  GAS  COMPANY 
LTD. 

DIVIDEND  NOTICE 

NorU'K  is  hcnliy  jiivfn  tiuit  a 
liiartcrly  dividrinl  <»f  '1  vsi-nty  O'lits 
(2IK')  pur  share  on  the  I'liniiilative 
Itedeeiuahle  Preferenre  Shares  i'r 
Series  of  the  par  value  ol  .$20.11(1 
each  of  the  ronipany  Mill  Ijp  paid 
>11  the  1st  day  of  September.  I'.MK, 
;o  all  sharehohlers  of  reeonl  at  tlie 
•lose  of  business  on  tlie  H»lh  day  of 
.\nj;nst.  11M8. 

D.VTKI)  al  (*5il;.;ary,  Albi'rla,  this 
3nl  dav  of  Aiimist.  A.l>.  I'.M.S. 

by  Order  of  the  board* 

D,  K.  YORATH. 

Secreta  ry 


le  i  N'onCK  is  heretiy  }<iven  that  a  dlvt* 
is  (tend  of  2.’I.  I.r/.'ic  per  share  has  been 
>f  declared  on  the  issued  breference 
)-  Sliai<*s  of  the  Oomnaiiy.  bein«  at  the 
j  rate  of  Three  and  riireeqiiai  lers  percent 
:  (.I'l)  per  annum,  for  the  third  <|narter 
I  endin^j  Sept,  .’Kith.  IIMH.  ’Ilie  aimve 
!  dividend  is  t>a>ab1e  in  (lanadian  1'iinds, 
P.  Oet.  1st,  lOtH  to  sh.areholders  of  recor»l 
at  the  I'lose  of  Iiusiness  oil  the  3rd 
I  day  of  Sept.  bU8. 

=  j  if.  H.  bnONSDOV 

11  Secretary, 

Dated  a*.  Toronto,  August  Olh.  l!t|8. 


ACME  GLOVE  WORKS 
LIMITED 

DIVIDEND  NOTICE 
An  interim  dividend  of  'IwentN -live 
(!ents  t2r»ct  per  share  lias  been  declared 


BRITISH  AMERICAN  OIL 


j  DIVIDEND  NO.ICE 

I  COMMON  STOCK 

I  NOTICE  is  Iici'(l)y  j-i'i'n  biiit  n  ilivi- 
I  ib-nd  (if  'Twcniy-fivp  Ocnis  (2.'ii-l  prr 
[  sinire  inis  Ijcvn  (b'clared  ,»n  tin*  issmsl 
j  -Nil  i':)|-  Value  Common  slock  of  tlie 
'  Coinininy  for  tile  liiird  (piarler  ending 
Srpt.  ;i(dli,  bli.S,  'I'In.'  (dK>ve  dividend  is 

payable  in  Canadi.-ni  l-'iimls,  (tel.  Isl, 
;  Iltl.S  b>  shareholders  of  rrrord  at  ibe 

elf.se  of  business  on  t.lie  3rd  dav  of 

,  Sept.  nils. 

H.  H.  bbONSDON 

j  Secrel.ary, 

I)at(sl  at  Toronlo,  Aiikusf  (ith,  1;»I8. 


while  Aluminium,  Gt.  M  est  Coal  and  characterized  bv  indifferenec  to 


n*  Of  trading.  slightly  below  average.  Grasshopper  . sines,  none 

■The  market  recently  ha.s  been  jamage  is  still  heavy  in  central  ceeding  Lo  per  cent. 


damage  is  still  heavy  in  central 
and  westren  districts  and  sawfly 


18  090  share.S  nf  6'’.-  preTe-- ed  stock  .,,,1  Ui,,  Coninnxi  Miares  of  Capitid  St(K'k 
of  that  comn-nv  and  $118  883  as  ,f  „,i,  (..,n,panv.  lo  be  paid  on  the 
ruvidends  on  its  ho'di’’gS  nf  Lake  I  ,1,.^,  ,lay  of  Orl.d.rr  lfM8  to  holders 
9L  John  rommon.  Tn  t^e  first  half  so.-l.  sl.ares  of  reem-.l  m,  the  sliare 


Weekly  Earnings  Off 


\\ .  Lind.say  all  added  3  point.s.  (rood  news,  such  as  the  General  in==p=  ,rp  in  evidence  The  feed  De.spite  the  gain  in  average  hour- 
Consumer.s  Gas  moved  up  1  j  and  VTofors  dividend  increase,  and  bv  =it,n‘tinn  bac  rnrtiniied  to  imnrove  earnings,  production  workers  ex- 


Aradia-At’antic  pref.,  .-yuto  Electric,  sen.sitiveness  to  bad  news 


situation  has  continued  to  improve. 
Crop  prospects  in  Alberta  have 


perienced  a  drop  in  weekly  earning.? 


;;.c  .  a  p.T.n.  ana  vanaua  uo.nmion  p,f  j^i^.g^-orv  losses  bv  certain  com-  porher  drono-ht  and  uneven  zermi-  increa.sed  6  per  cent  and  since  Jan- 

"  ‘  w,n*.  .roun-  Toronto  naS'om  Further  rains  and  ^warm  uary.  1911.  ha.se  date  of  the  Little 

Tn  .  ..a.  le.ed  bano  group-  Toronto  postwar  normalcy,  while  weather  will  be  required  in  most  Steel  Formula,  it  advanced  85.8  per 

'  ^  inevitable  and  favorebU  in  the  Ion"  of  the  province  to  promote  cent. 

•  ’\V'  famv  vita  them  certain  tern-  ,-naturitv.  H.arvesting  of  fall-sown  Real  weelily  earning.?,  adju.sted 

.  Lanaaa  1  e-manen.  ca.r.e  ou.  p^rary  unnleasant  .svmr.toms,  of  g^ops  vvill  soon  be  completed  in  for  changes  in  the  con.sumer.s'  price 

■y  “■  which  yesterday  .s  market  was  an  south-eastern  districts  where  good  index  in  terms  of  192.3  dollars,  in 

^  ~  ri  B  example,"  jq  yields  are  being  reported.  I'luy  shrank  1  per  cent  from  April 

i  rrenfO  Snort  Position  ¥  ¥  V  cutting  of  spring  grains  is  now  ar.d  2.5  per  cent  from  Mav  of  last 

Lswsr  at  Julv  30  •'^ubiect  of  inventories  u^-jgr  way  in  the  southeast,  but  jear.  But  since  August  1939  real 

y  a  studv  jii.st  re’eesed  bv  the  Dorn-  harvesting  will  not  be  at  all  general  weekly  earnings  have  risen  26, .5  per 

'*■  “  .  .  inion  Bureau  of  Statistics  tends  to  elsewhere  fo-  at  least  one  to  three  cent. 

Tluscredit  the  w‘de!v-he!d  imnre.s-  weks.  Sawfiies  are 'active  in  earlv  M’orking  hours  in  Mav  declined 

iP  PPu  .Sion  that  cornorate  inventories  have  ggg^jg^  ^.peat  in  some  areas  and  0.5  hour  or  1.2  per  cent,' the  .same 

*■’+  rontimicd  thoiT  unwaTcl  climb  to  grasshoppers  are  damaging  late  (hange  that  occurred  in  March  and 

‘  ^  *,up  h->o’-=  oc"  mp-viVipr^  firms  nt  ^^n'^rv  auparently  had  its  gg^eal  crops  and  flax.  April.  Of  the  twentv-five  industries 

roo  . CO  sb^Cp  Pom  The  East  Looks  Good  .surveyed  meat  packing  recorded  the 

sbL'rpl  inventory  have  undoubtedly  gone  Harvesting  of  fall  wheat  and  fall  longest  work  week,  boot  and  shoe 

T„  'v ‘i-Vh  b-gner:  many,  however,  lost  sight  ^ye  in  Ontario  has  been  practically  the  shortest.  The  index  of  man 

t  ,•«  phvsical  VO. lime  completed  and  over  half  the  acreage  hours  was  lower  in  Mav  than  for 

5..,",.:,  ”^anv  cn.se.s  not  increa.sed  gpring  grains  has  been  cut.  any  month  since  September.  1917. 

rien  PilP  =  i  manuUnturin"  inventories,  yields  of  fall  wheat  and  fall  rye  A  marked  drop  was  noted  in  the 


of  19*7.  sum  of  $108,900  was  re-  iroonis  of  tbr 
reived  reorpsentin"  the  O'*;,  dividend  business  on  lb 
for  f’e  full  yp-xr  1917  nn  the  pre-  tember  I'jis. 
fprrpd  stock  of  T..phe  >St.  John  and  Dy  (j 

.'"’."9  000  as  div'd^nds  on  its  ho’dinms  ; 
ef  I^r'-p  5st.  John  eorr”rion  stock,  i 
Thi's  total  "n*  ea»'ni""s  for  thp  first  ..  .  , 

half  of  19'8  of  $2  31,5  026  was  Anwnst  ‘  nth.  I'.il8. 
cUp-bf’,.  ippg  tb'’n  tot-l  revenue  of 
$?'’17  0.53  for  the  1917  six  months.  i  i  — 
Provision  fox  rlenreeiation  and  de- 
x'Vtion  was  little  c’>'>p"ed  at  $1.50,-  BE 

000  as  r"-inst  $'55  000  last  vc'’r,  OHPREC 
pofix.pfpq  income  t'"'"?  v*ere  mode-  ^ 
rnte'v  hi"'>px  pf  8P29,3'’9  as  com-  1  ^s^-„  p 

"ared  with  '69.5  900  and  the-e  was  *  pj 

a  r-ow  ch'’r"e  this  ve^'r,  ox's  of  $81  -  v  •.  > 

0o7  for  D's^sion  fund.  The  result  ,,f' 

was  that  nef  Ts.-r,fif=  were  m^de— 'tc-  pnrr-enec 


first  (lay  of  October  1(118  to  liolde.rs  j 
of  sneli  sliares  of  resmid  om  the  share  j 
records  of  the  C.oinpany  at  llic  close  of  j 
bnsiness  (Xi  Ibe  scvenleenlli  day  of  Sep-  i 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 


Ily  Order  of  tbc  Hoard 


I  .\l  a  meeting  of  the  Hoard  of  Di- 
(  rrclors  licld  today  a  dividend  of  two 
‘pee  cent  1  fifl.v  cents  pec  sliarci  on  tlie 
'  Ordinary  (.,,apital  Stock  in  rcsiicct  of 
'  the  jear  1!(18  was  declared  ixiiatile  in 


'v  lower  at  $1  ’.51. 561.  rcni"’  to  $9.25  lembcr  l.T, 


’  I  Canadian  fnnds  on  (Ictolier  1.  1018,  to 

C.  II.  ll.VWSON’  Sliareliolder.s  of  reccx'd  al  3,00  pm.’  on 
Sccreiaey  .\n‘:nsf  Ollrd,  1018. 

,  i  'Tbc  I>irpct(x-s  desire  to  point  onl  that 

X,ooi7r  'lltl.  1018  j  raihvay  onerations  for  tlie  first  half 

.Vn„,ist  lltli.  1.13.  ,,f  (|„.  ,.„,.|.p„(  ypnr  conlribnted 

.  nolhint;  to  tlie  jia.xment  of  Hits  inteeim 

-  .  -  -  -  - -  dividend.  (OxilinninK  increases  in  tlie 

,  cost  of  nialerials  and  sn|iplies.  and 

BELLETERRE  ;  i::''''^;,r;;r7Mr  Ji;i(.^''7,on;’'wnr^ 

QUEBEC  MINES.  LIMITED  I  fha7‘7he“7;:r7'ai.«(i:;’^::a,r^,s'^o;'‘t 

1  ?>revjo!is  year.  Juivu  complerelv  offset 
(No  Pi  rsoiinl  I.hiliililj )  i  hie  loereasc  fn  frei;f|it  r  ites  M  liieti 

Dividend  No.  7  !  on  April  sth.  An 

I  apiihr.ition  for  a  fiirttier  inerease  In 

Notice  Is  heri'liv  ^jiveii  tinit  a  dlvi«lefvl  [  i»tes  hecrnie  irniyerative  ami  npnlica- 

>f  ten  cents  (I(5ci  per  share  in  (!ana-  j  turn  has  nf»\v  lieun  made  to  tlie  Hoard 

lian  enrrene>’  ^vl|l  he  paid  un  Sep-  of  Transport  (a>mmissioners  for  n 


BELLETERRE 

QUEBEC  MINES,  LIMITED 

(No  Persrxial  I.ialiilily) 
Dividend  No.  7 


July  30th.  sliows  the  aggregate  pontinned  their  unward  climb  to  o-rasshonners 
.short  po.sitions,  eliminating  odd  lot.s.  The  theory  annarentiv  h.ad  its  pproni  rmns 


on  the  books  of  member  firms  at  =;=g  jj,  f-ipt  doPar  value.? 

190. ISO  .share.?  of  120  i.?sucs,  com-  inventory  have  undoubtedly  .gone 
pared  with  529.932  .shares  of  131  b-'^poi-;  man.v.  however,  lost  sight 

issues  on  Ju.y  l.oth. . ^e  that  physical  volum.e 

Largo.st  changes  in  ind. vidua!  had  in  many  cases  not  increased 
.stocks  were:  East  Sullivan.  10^00  v-iiyp  c-f  manu'aetiirin"  inventories, 
shares,  down  900:  E’dona  81.(00,  »he  Bureau  studv  notes,  rose  In 
down  9.290:  Eureka  36,200,  down  -,(,,7  hut  leve’ed  ‘off  in  first  four 
300:  Giant  1.5. 215,  down  1.310:  In-  rp.onths  of  '18. 
ternation.a!  T'ranium  11.000.  down  if  if  if 

9,209:  Lal-ie  W  asa  ,3. .>00,  down  3..i00:  Lafe.st  declaration  of  $1  a  share 

T-oiivicoiirt  Ifi.t'Oo.  up  1.000;  ,\egus  ri^  International  Paner  rommon, 
12.90(1  urc'yinced :  Normetal  .i  900.  payable  .September  30.  brings  pav- 
u.p  .k.OO:  2'ort  ’.  Tiva  12.000.  up  8,-  rrents  for  first  nine  months  to  $3. 
t'l'l;  Ranp'in  r.i  22.(.i0,  rlown  2.900;  .82.2."  for  same  pexi(yr]  of 

.''.aerntt.  1.'.209,  down  1.100;  and  -tp  street  opinion  tends  tn  the  view 


cereal  crop.?  and  flax. 


Yields  of  fall  wheat  and  fall  rye  A  marked  drop  was  noted  in  the 
are  reported  to  be  above  average  number  of  production  worker.?  em- 
in  nearly  all  districts,  and  indica-  ployed  during  May.  This  latest  in- 
tions  are  that  spring  grain  crops  dex  of  129.3  ha.sed  on  1923’s  100 
will  also  be  generally  excellent,  was  1.5  per  cent  below  the  April 
Favorable  weather  during  the  past  level  .and  1.3  per  cent  below  that  of 
two  weeks  has  facilitated  cutting,  a  year  ago. 


per  •sT'nre  on  the  rew  $6  first  p-c-  7^,;;  i>i.>((..xs  .x((„(im 

ferred  stock  resulting  from  the  ’ 

Prono.spl  of  Gop-'Dropi’.sc  or  Ar-  ,  W  |, 

•nxo-prnent  that  bos  itist  become  ef-  !  Treasurer 

fpcti've.  PS  pomnared  with  pet  nrofifs  m,  131,8. 

cf  ,81  287.053.  or  the  eeu'vaient  of 

.810  30  per  .share  on  t**"  pew  first  7  ,„  -  -  -  -  -  ■ 

pxcfpx"*d,  reported  for  the  first  half  i  -  ■'  '  ■  - 

I^nkc  St.  .John  Power  &  Paper  New  Municipal  Bond  Issues 

shows  an  jw-provoment  in  gross  j 

e'^rnip"?  at  82.221.392  a.?  compared  " '  '  "  '  ■ 


record  .at  the  close  of  b((sii:ess  .\(iHiist  J  liileri(i)  biercdse  of  fif(eeti  oer  o-rd 
Ifi,  1318.  I  liendiiio  final  disjiositioM  by  the  Ibxird. 

r.y  Order  of  the  Ikxird  liy  Urder  of  the  Ibxiid. 

W.  It.  I)I\'  I  MtKDFJlIC.K  HH.VMI.FY. 

Treasnrer  Secrebiry 


.Montre.al,  .Xiijoisl  fl.  1318. 


'"•ith  $1  815  741  for  the  first  half  of 
1P'7.  Bond  and  debenture  interest 


on  Internat’onal  Paner  rommon,  weeks  has  facilitated  cutting, 

p.ayable  .September  30.  brings  pav-  primbining  and  threshing  operations 
rnents  for  first  nine  months  to  $3.  gnd  has  enabled  farmers  to  bring 
=  (-,-ij"=t  82.2.1  for  same  paxjod  of  jg  3^  close  an  unusually  prolongeil 


V'as  s  ight  u  jower  at  .8  .>6  968  as  tenders  for  the  purchase  of  $975,000 
against  $1.>(...8.),  nrovis'on  for  cie-  ^  to  25  vear  serials,  to  be  dated 
preeipt'on  cpd  < -’n  etion  ''’■''s  in-  .j^iy  igtg.  The  Issue  consists  of 


rrea.sed  to  $320  339  from  8298,800  a 
vear  ago  and  estim.ated  fixes  were 


-  ■'  I .  -  paving:  machinery  and  equipment 

..  ..  .  ,  I  _  I  ■  purchases:  laving  sewer,  water  and 

New  Municipal  Bond  Issues  8?®  conduits  and  for  parks  and 

playground.?. 

_____________________  Sherbrooke  was  last  in  the  mar- 

uiiiTHPRonKF  A?iK«5  pin^i  '9^'^  April,  when  it 

SHEKBROOKL  A.SKS  I.IDS  borrowed  $100,000  in  21i’s  and  3's 

City  of  Sherbrooke  has  called  for  for  20  years, 
tenders  for  the  purchase  of  $975,000  The  Roman  Catholic  School  Com- 
in  1  to  25  .vear  serials,  to  be  dated  mission  of  Sherbrooke  is  also  seek- 
•lul.v  1,  1918.  The  Issue  consists  of  jug  money.  Tenders  are  being  railed 
$165,000  in  2lt’s,  1910-58;  $380,000  for  $810,000  up  to  15  years,  not  to 


..590,  (iown  6,100, 


that  ns  available  p-arnin'" 


O-u.”  ( .aanges  of  ( on.sciTUf:nce  in  ning  well  above  th's  rate,  another 


che  view  baying  season.  Hail  on  Julv  27 
are  nin-  paused  some  damage  to  parts  of 
another  tobacco  crop  and  to  spring 


More  Motor  Vehicles 

Produced  In  June 


prohnblv  accompany  grains  at  scattered  points  in  south- 

Vpr,;  quarter  payment,  western  Ontario  and  in  Temiska- 

..99:  Interna t;op.a!  Taper  O.jO,  up  if  if  le, 


399  an  i  M.  (&  O.  Paner  200,  down 
5.-0. 

rcri'cv.'---',  cn  S.N.S.E. 

1:2  Jiiiv  Off  Siiohtly 


Half-year  report  of  Donnacona  Awording  to  the  Ontario  De-  Statistics  reported  The  ■ 

"’aner  .shows  net  earnings  of  $1.61  partment  of  Agriculture.  Kenora  is  "«tput  for  ^.lay  was -l,.-.68  units,  and  , 
•x  common  sha-e.  agamst  81.31  tad-  practically  the  only  area  in  Ontario  ^  Tx.'!  °/i,  ^  ‘ 

'’isted  figure)  for  like  ’IT  neriod.  ^^porting  poor  grain  yields  this  ^  half  of  the  year,  ■ 

r  n=f  ,.par  company  naid  a  total  nf  .p^r.  Most  of  the  specialized  crops  12., ip  unit.?  were  shipped,  com- 
.81  7",  in  dividends.  On  Anril  1  this  ^tobacco,  drv  beans,  soy  beans,  , 

-ear  .50  cents  was  paid.  While  a  pgrn  and  notatoes  -have  shown 


Ottawa.  —  Motor  vehicles  ship¬ 
per  from  Canadian  factories  increas¬ 
ed  in  June  to  23,362  units,  the  Bu¬ 
reau  of  .Statistics  reported.  The 
output  for  May  wa.s  21,368  units,  and 


R  (j''-'nber  firnas  of  ir,r"er  net  working  canital  is  made 

'  e  ntiea!  por-g  E.'ichange  an'i  rorpssary  bv  rising  costs,  it  is  ex- 
(  ’irh  .  I'-rhet  J“nd  of  .Tuly  ag-  gorted  in  some  quarters  that  second 

grega’.cd  .8-]9,2..'.;..-i.i5,  a  two-year  onri  final  payment  on  October  1 
..:g!i  lor  the  month  but  a  diecline  mav,  in  view  of  better  eimrent  earn- 
from  t'v‘  p.-ecedir."  month's  figure  T".;,  rarrv  an  extra  with  it. 
of  81 9,3'-9,C] 3.  Frr  the  eorre.spond-  .  _ 

Ht  Ha'#  Production 

Julv  I  oi  rowings  were  well  under  EoSt  Molortic  DoWn 

'he  no.st'.v,-ir  high  of  $29,197  171.  _ 

(’st.abiish.od.  in  February.  1919,  The  Production  of  gold  at  E.ast  Mal- 
no.s-.var  low  wa.s  e.st,abli.shed  in  Mav 
Cl.  i.ist  vear.  when  borrowings  ag- 

C!'c".atc(i  1 .5  Ot'8  fiti,"  The  1918  peal^  months  of  1918  was  valued  at 

’.VI'S  in  January  at  $19,821,819  while  385  in  the  corresponding  period  of 


corn  and  potatoes  -have  shown  im¬ 
provement  and  indicate  satisfac¬ 
tory  yields. 

With  the  exception  of  some  areas 


Of  the  June  total,  13,990  were 
pa.ssenger  ears,  and  9,372  commer-  { 
rial  vehicles.  Marked  for  sale  in  , 


year  ago  nno  e.siim.nien  roxes  ncrt  3.,  1959.^3  an,]  $((30,000  in  3'4's,  exceed  OU  per  cent.  The  money  is 
ronsid^rablv  ^t  $6(6,40;5  a.?  igeo-T.q.  The  bonds  are  callable  at  to  be  used  for  school  construction 

against  $.>81, 000.  pa^  on  any  interest  date  on  30  cla.vs’  ,  and  the  Commi.ssion  has  rcce=vcd 

This  left  net  profits  of  $1,031,722,  notice.  $200,000  from  the  Provincial  Gov- 

rouivalent  to  .89.78  per  share  on  the  Proceeds  nf  the  Issue  are  to  be  ernment,  payable  in  10  instalments 
common  stock  after  providing  for  used  to  construct  sidewalks  and  of  $20,000  each. 

dividend  reouirement.s  on  the  G^'r  -  ■■  '  ■  - . . . . .  . —  .  - — . 

pref(^rre(l.  as  corn^nared  with  net 

share  on  tha  rommon  stork,  after 
a  half-year’s  dividends  on  the  pre¬ 
ferred,  for  the  first  half  of  1917.  Dc-  __ 

auction  for  preferred  dividends  of  \7j 

$54,000  and  common  dividends  nf 
$1.50,000  left  a  surplus  for  the  pe- 
riod  of  $827,722. 


*he  k,w  poi.n*  wa.s  in  March  when  .8612.850  a.s  compared  with  $857,- 
bori  o  ji.'p-  l.eiO  $1.5..3.J(.7(  1.  qos:  ♦y.p  e(-irrec:nonflin  p"  neriod  of 


-ipd  final  payment  on  October  1  ]„  ^be  lower  St.  Lawrence  and  the  Canada  were  11.988  cars  and  7,170  - 

mav,  in  view  of  better  eimrent  earn-  Ahitihi  district  Quebec  weather  fommercial  vehicles,  wdth  the  re-  ' 

ings,  carry  an  extra  with  it.  ■  condiSons  favf  been  ^  export.  ! 

-  during  the  past  two  weeks.  As  yet  In  the  fir.st  half  of  the  year,  74,-  i 

1st  Ha'#  ProHuCtion  Ilie  harvesting  of  hay  has  not  been  170  ear.?  and  55,003  trucks  were 

Cear*  iLiMleavGio  nAu<n  Completed.  Although  the  average  .shipped  from  the  factories.  A  total' 
COST  lyiOIOrflC  UOWn  yig]^  per  acre  is  somewhat  smaller  of  63,100  cars  and  40,601  trucks 

-  j  than  a  year  ago,  it  is  considered  were  for  the  (lomcstic  market. 

Production  of  gold  at  E.ast  Mai-  _  .sati.sfactory.  .Short  pastures  are  -  —  - - —  j 

.artic  Minos  I.td.  during  the  first  ;  being  reflected  in  declining  dairy  _ _ I 

six  months  of  1918  was  valued  at  '  production.  Harvesting  of  grain  Is 

885  in  the  corresponding  period  of  getting  underway  in  .some  districts  yuj-  ICCMC 

'  ”  '  and  v.elds  annear  good.  Gommercial  ■  iiliJ 


=  ■*  ,  and  yield.?  appear  good.  Commercial 

.  61-.8.j0  a.s  compared  with  $8.i(,-  gj.gpg  gjj,g  promising,  particularly 
885  in  the  corresponding  period  of  ^  tobacco,  flax  and  potatoe.s.  Rasp- 


DGMIMON  TEXTILE  f  (). 

The  rc"’strar.s  for  Dominion  Tox- 
1;’e  f'l.  Ltd.  have  advi.scd  the  Mont- 
(cal  St(>c)(  Exchange  that  as  of  .luly 
.39.  a  tof.'il  of  2.171.580  shares  of 


last  year,  according  to  the  Quebec  berries  and  blueberries  are  being  S..M  T.  Take.s  Over  Transporta- 


Dcnartment  of  Mines. 

Output  for  the  .June  quarter 


picked  and  yields  are  very  sati.s- 
factory. 

Early  .sown  grains  in  the  Mari- 


tion  in  .Saint  .lohn  Dividend 

Declarations  . 

News  of  tlie  Bdrul  Market.... 


amounted  to  8300.175  from  72,196  time.s  are  well  beaded  out  and  Canadian  Busine.ss  Index 


.,9.  a  total  ot  z.iii.;,80  shares  ot  tons  milled,  an  average  of  $1.16  per  average  yields  arc  expected.  All  The  Editorial  Pa"e  6 

la  w  common  stock  were  outstand-  t,,n,  as  against  production  at  $312.-  crops  are  growing  well,  especially  a  Page  of  11101.?"^^’  Inquiring 

;  3(5  from  70,120  ton?  mille'l,  or  root  crops,  corn  and  potatoes.  The  Investors  .  7 

,  "■  .  !  5115  per  ton,  in  the  March  quarter  bav  cut  so  far  has  been  stored  in  Western  Oil  Ne'vs  9 

Uvi.sion  of  Hortirultime  at  the  ,  and  production  valued  at  $266,315  fair  condition.  News  From  the'  Mining'  Fi'e'lds  10 

e.i  ral  Experimental  Farm  has  ,  from  36,726  tons  milled,  or  $6,87  The  weather  in  British  Colum-  Statistical  review  of  the  Sccur- 


rigir.ated  10  varieties  and  strains  of  I  per  ton,  for  the  like  three  months  a  bia  has  been  variable  during  the 
cgctabic.s.  I  year  ago.  past  two  weeks.  Recent  rains  have 

- - -  - -  improved  the  crops  in  the  Peace 


Market  Averages  and  Volume 


•'ll.TKEAl.  STOCK  EXCHANGE 

\ii:.'.iist  iiKli  . . 

V.C(k  .\H(>  . 

•!i:s  ]i;i;ii  . . 

ll.gtlNTO  STOCK  EXCHANGE 


I  River  block  and  central  sections  of  .\liiiiiit  ,.  . 
the  province.  Harvesting  of  grains  ''  — 

in  the  southern  areas  will  be  gen-  iirom'tiiTxi  '  '  ' 

eral  this  week.  All  varieties  of  tree  it.li.X.  (’:t,‘.i  ( ixis.  i 
'  fruits  are  sizing  well  but  maturing  Hrcwciics  . 

later  than  last  season. 


Industrials  Utilities 


Industrials 

1"«.(1(> 

17S.2Z 

I'Jl.St 


Combined 

in.i 

1114 

IIO.O 


B  Metals 
'.)7.:i(t 
()S.t:i 
l(i:i.D:t 


NEW  VOUK  STOCK  EXCHANGE 


Monlreal  Slock  Exchanfte 
Toronto  Slock  Exchange 
New  York  Stock  E.xchange 


Industrials 
SI  :i 


Week 

To  .August  Kith 
HSi.m 
’.t. 422, 00(1 
3,940,000 


CANADIAN  CANNERS  c.lMt. 

During  the  month  of  July  an  ad- 
ditional  1,475  convertible  preferred  (-,,11*.  s 
shares  of  Canadi  ut  Banners,  Ltd.,  '  (.orir/  1 
were  exchanged  for  an  equal  nuni- 
her  of  l•(lmInon,  decreasing  number 
(it  ciiiivertible  preferred  out.standing  iioiiiinii 
2!):i,123  and  increasing  conimim  out-  O  'juiaci 
.standing  lo  199,507.  ■ 


j  I  IHJ.M.  TEXTILE  SII.\RES  l  M-"!  V- 
'I'iie  regi.strars  for  Dominion  Tex-  I’;' 

TOT  .'ll,  TO  lis  TF  tile  Cornpanv  Limited  have  advi.scd  iiHr’d  iii” 
■in-uJiui  or',I-.-i  ^hat  as  of  jul.v  30th,  a  total  of  2,-  iiollingir 
'  "  .‘..Hi  .3.1  471 ,580  shares  of  new  common  .stock  IJ"'!"' 

•  ....J  ;  Hiifisan  s 

198,270,000  DO, 490,000  Were  outstanding.  ‘  imperial 


ity  Markets  .  11  . 

Industrial  and  IlIineG  Index 

liilili)  ...  7  Isliiiid  ,S.»iiinl.iin  10 

iilg'Kwl  M .  (1  |__  St,  Julin  I'.iil'.  , 

rirdiiliic  .\|.  .  ,  Id  Cullciiiiiiid.  F.  3 

riiiiiploii  .  I  l,yiivic()lMT  II.  F.  Ill  i 

41. \.  (M.'.i  (  uTis.  Ii.  Miirlio  Hiver  .  .  Kl 

Can.  Hrcwcrics  .  2  Mntarhcwaii  (..  .  HI  ’ 

Can.  llroM/c  ...  7  McColl  ITonK  iiac  9 

Canadian  I  gr  ..  I  MrKiiiniiii  Ind.  .  2 

Can.  Indnstrii  s  .  1  Mimarrli  knitting  12  I 

C.lMt.  .  :i  |>a„  West  Oils  .  )l) 

Criil.  Cadillac  .  Kl  Photo  Engravers  2  ' 

(iliestcrvilic  ,.  .  pi  st.  Aiillioii.v '  <1.  'J 

Cons.  SiiiiTtcrs  .  St.  I. aw.  Corp.  .  1 

(.oiTr/  l■,\|llcll.  .  Ill  SI.  I.iiw.  i'aiK'r  .  M 

(.rown  /(‘IIciTxk  li  Santiago  . 1') 

lioiiiiiiioii  Cicil  I*  Slicrrilt  Cordon  10 

iMniniiin  Slorcs  7  Slilrrllt’s  l.ld.  .  .1  ! 

oiiiiiiioii  T  ai  ,  Signia  .\l .  0 

■  xiiiacoiia  I'.;  Siiaiiro  10 1 

Idi-r  Mines  '(  Silverw'd  W.  I>.  3  ! 

‘■('tKiliiv  ;,  .siiijijsoii’s  ...  7! 

allneun  |'„(m  ,  ,  siM-,',,.  Cnid  pi 

■  Sl*‘ei  V\a,'(-s  ,’  Sikhs  Ealli-  C.  0 

Tden  Maniton  pi  ;  ..anil.  Paving  PI 

I,.  Paper  ..  :>  Sleep  llocK  .  0 

ard  Koek  la  Sniiset  Oils  _  PI, 

olliiigir  .a  TTdinrii  Cold  PI 

ome  Oil  .....  a  tinii.  Iveiio  Hill  PI; 
iidsoiCs  Bav  Co  3  Westeel  Prod.  .  2  ' 

nperial  Oil  .,  a  Wpeg  Electric  .  2 


l>'*iiiuit’i>iia 
IJtJer  Mim-s 
i'.leeti  (ilu  \ 

(.utiri.’uu  I 

I  (i.  Sli-el  V\a 
Dt'ltlei)  .Man 
D  l„.  I*a|)ei* 


llnrlsan's  Hav  f.i 

Imperial  Oi\ 


Bendix  of  Canada  Is 

Spsed!ng  Up  Protiuc^ion 

Special  rorrespondenee 

Halifax.  —  The  announcement  a 
few  months  ago  that  the  Bendix 
Home  Alliances  Ltd  of  South  Bend,  I 
Indiana,  would  e.stabli.sh  a  Canadian 
branch  at  Amherst,  N.S.,  was  hailed 
with  much  pleasure  in  the  Mari- 
tlnics.  Tile  company,  formed  in 
Canada  to  take  over  this  industry, 
is  C’anadian  Assemblies  Ltd.  and 
assembly  line  production  is  now  get¬ 
ting  into  full  swing  at  the  Amherst 
plant.  Citizens  of  Amherst.  Sack- 
\illc.  N.B.,  and  Saint  Jolin,  N.B.,  in¬ 
vested  in  the  undertaking  with  the 
f..ssistance  of  the  Nova  Scotia  De- 
jinrtmcnt  of  Industry  and  the  Nova. 
Scotia  Research  Foundation  ami 
v.’ere  successful  in  interesting  the 
Bendix  Corporation  with  Amherst 
as  the  Canadian  centre  for  export. 

Parts  manufactured  in  the  Mari- 
limcs  arc  more  and  more  entering  , 
into  the  production  of  the  machines 
and  the  expectation  is  that,  within 
a  few  months,  all  of  the  parts  re-  , 
quired  will  be  turned  out  by  Mari-  ' 
time  plants.  Motors  and  electric  ; 
clocks  used  in  the  machine  will  also 
be  Canadian  made.  The  carloads  of 
finished  machines  have  already  been 
.'hipped  to  'Western  Canada  as  far 
as  the  Pacific.  j 

From  the  succcs.s  of  this  under-  j 
taking  in  the  Maritimes  it  may  be 
that,  in  view  of  the  dollar  situation, 
other  large  American  industries  will 
establish  plants  in  Canada.  , 

SELL  TREASIIRV  BIIJ.S  ; 

Tenders  have  been  acceiited  by  1 
the  Bank  of  Canada  for  the  full 
amount  of  $7.5,01)0,(100  Dominion  of  ; 
f'anada  freasury  bills  dated  Aug.  [ 
0  and  due  Nov.  5.  The  avera.ee  dls- 
coiint  price  of  tlie  accepted  bids  wa.s  ’ 
$99.88776  and  the  average  yield  was  1 
.411  per  cent.  Previous  average  i 
yield  was  the  same.  I 
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ever-changing  financial,  butincss  and  political  scone. 

Subscribers  are  entitled  to  the  privilege  of  consulting  our 
"Hints  to  Investors"  department  in  regard  to  personal 
holdings  or  general  market  prospects. 

SUBSCMPTION  RATES: 


In  Canadfl  $3  00  (52  CopiosI 
$1.75  for  51k  Months  (26  Copies) 
Specie)  Rate  to  new  subscribers 
2  Years.  $5.00  (Canada  only) 


Id  Britain  $3  00  Yesrly 
(In  Canadian  ("undsJ 
In  United  Stotes  $3  50  Ysarlv 
$2  00  for  si:*  Months 


Make  all  cheques,  drafts  and  money  orders  payable  to 
The  Financial  Times  Publishing  Company. 

THE  FINANCIAL  TIMES 

282  Notre  Oarr.e  51.,  VV., 


ADDRESS 


